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NOT FDIC INSURED–NO BANK GUARANTEE–MAY LOSE VALUE

The information provided is not directed at any investor or category of investors and is 
provided solely as general information about Lord Abbett’s products and services and 
to otherwise provide general investment education. None of the information provided 
should be regarded as a suggestion to engage in or refrain from any investment-related 
course of action as neither Lord Abbett nor its affiliates are undertaking to provide 
impartial investment advice, act as an impartial adviser, or give advice in a fiduciary 
capacity. If you are an individual retirement investor, contact your financial advisor or 
other fiduciary about whether any given investment idea, strategy, product or service 
may be appropriate for your circumstances.

Investors should carefully consider the investment objectives, risks, charges, and 
expenses of the Lord Abbett funds. This and other important information is contained 
in each fund’s summary prospectus and/or prospectus. To obtain a prospectus or 
summary prospectus on any Lord Abbett mutual fund, contact your investment 
professional or Lord Abbett Distributor LLC at 888-522-2388 or visit us at lordabbett.
com. Read the prospectus carefully before you invest.

Copyright © 2022 by Lord Abbett Distributor LLC. All rights reserved.

Lord Abbett mutual fund shares are distributed by LORD ABBETT DISTRIBUTOR LLC 
90 Hudson Street, Jersey City, NJ 07302-3973

INVSOLUTIO 
(11/22)

For more details and the latest information on  
each fund, please visit lordabbett.com or call  
Lord Abbett Client Services at 888-522-2388.
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For more details and the latest information on each fund, 
please visit lordabbett.com.
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The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett’s products and services and to otherwise provide 
general investment education. None of the information provided should be regarded as a suggestion to engage in or refrain from any investment-related course of action as neither Lord Abbett nor 
its affiliates are undertaking to provide impartial investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial
advisor or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett funds. This and other important 
information is contained in each fund’s summary prospectus and/or prospectus. To obtain a prospectus or summary prospectus on any Lord Abbett 
mutual fund, contact your investment professional or Lord Abbett Distributor LLC at 888-522-2388 or visit us at lordabbett.com. Read the prospectus 
carefully before you invest.

CLASS F & I SHARES

• Available to eligible fee-based advisory programs, certain 
registered investment advisers, and individual investors 
through financial intermediaries that offer Class F or 
Class I shares

• Purchases occur at NAV

• No up-front payment to dealer

• No CDSC

CLASS R2 & R3 SHARES

• Available only to certain employer-sponsored retirement
and benefit plans

• Purchases occur at NAV

• 0.35% (R2) & 0.25% (R3) distribution fee and 0.25% 
service fee (accrue immediately)

• No up-front payment to dealer

• No CDSC

CLASS R4 SHARES

• Available only to certain employer-sponsored retirement
and benefit plans

• Purchases occur at NAV

• 0.25% service fee (accrue immediately)

• No up-front payment to dealer

• No CDSC

CLASS R5 & R6 SHARES

• Available only to certain employer-sponsored retirement
and benefit plans

• Purchases occur at NAV

• No up-front payment to dealer

• No CDSC

CLASS C SHARES

• Purchases occur at NAV and have a maximum account value of $500,000.1

• 1% up-front payment to dealer

• Ongoing annual asset-based compensation accruing after 12 months for all purchases and dividend/capital gains reinvestments 
of: 1% 2 for equity funds (except for Convetible Fund) and multi-asset funds (except for Multi-Asset Income Fund); 0.90% 3 for
Multi-Asset Income Fund; and 0.75% 4 for all fixed-income and municipal income funds (including Convertible Fund).

• A 1% CDSC for shares redeemed before the first anniversary of the purchase

• Effective June 30, 2020, Class C shares will convert automatically into Class A shares on the 25th day of the month (or, if the
25th is not a business day, the next business day thereafter) following the eighth anniversary of the month on which the
purchase order was accepted.

1 Class C purchases received in excess of this maximum will no longer be accepted. This maximum includes total account value across share classes A, 
C, F, and P, in accordance with linking rules stated in a fund’s prospectus. 2 0.75% distribution fee and 0.25% service fee. 3 0.65% distribution fee and 
0.25% service fee. 4 0.50% distribution fee and 0.25% service fee.



Not all Lord Abbett funds may be available through your financial advisor. You should contact your financial advisor for a list of Lord Abbett funds that 
he/she offers. Investing involves risk, including the possible loss of principal. Investment decisions should always be made based on an investor’s 
specific circumstances, financial needs, objectives, goals, time horizon, and risk tolerance. Consult with your financial advisor before making any 
investment decisions.
For fund risks, please refer to each fund’s fact sheet in the brochure.
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*  Includes approximately $1.0 billion for which Lord Abbett 
provides investment models to managed account sponsors.

Assets under management:  
approximately

billion*

$199

Independent
privately held firm

About Us
As of September 30, 2022



Vision

Culture
Principles-led 
Empowers our leaders

Performance-oriented 
Inspires our people

Purpose-driven 
Embraces our mission

We aspire to be the most respected asset manager in the 
world, admired for our people, performance, relationships, 
and organizational agility.



U.S. Equity



A selection of actively managed portfolios,  
each built on a time-tested investment philosophy and  

distinct investment approach

For more details and the latest information on our domestic equity funds, 

please visit www.lordabbett.com/usequity.

A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of 
particular companies and/or sectors in the economy. Investments in multinational companies generally pose greater risks than those of domestic companies, 
including market, liquidity, currency, and political risks. 

Select funds invest primarily in small cap growth company stocks, which tend to be more volatile and can be less liquid than other types of stocks. Small cap 
companies may also have more limited product lines, markets, or financial resources, and typically experience a higher risk of failure than large cap companies. 
However, larger companies may have slower rates of growth than smaller successful companies. Investments in growth companies can be more sensitive to the 
company’s earnings and more volatile than the stock market in general. Investments in value companies can continue to be undervalued for long periods of time and 
be more volatile than the stock market in general. Convertible securities have both equity and fixed-income risk characteristics. Like all fixed-income securities, the 
value of convertible securities is susceptible to the risk of market losses attributable to changes in interest rates. Generally, the market value of convertible securities 
tends to decline as interest rates increase and, conversely, to increase as interest rates decline. The Convertible Fund invests primarily in convertible securities, which 
are corporate bonds that provide the investor the option to exchange their bonds for a specified number of shares of the underlying equity. Because of their structure, 
convertible securities may exhibit the characteristics of both equity and fixed income securities. While each security has a unique structure, the primary driver of 
performance of a convertible bond is typically the performance of the underlying equity. Therefore, the Convertible Fund is listed with other Lord Abbett equity funds.

These factors can affect fund performance.



AFFILIATED FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.71%
Category Average2 1.10%

GOAL

The Fund seeks to deliver long-term 
growth of capital and current income by 
investing primarily in dividend-paying 
stocks of large U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 63
Wtd. Avg. Market Cap ($B): $202.1
Price/Earnings Ratio: 13.8x

FUND SYMBOLS/CUSIPS

Class A: LAFFX 544001100
Class C: LAFCX 544001308
Class F: LAAFX 544001605
Class F3: LTFOX 544001845
Class I: LAFYX 544001506
Class R2: LAFQX 544001704
Class R3: LAFRX 544001803
Class R4: LAFSX 544001886
Class R5: LAFTX 544001878
Class R6: LAFVX 544001860

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -19.23 -10.78 2.48 4.44 8.66

Maximum Offering Price
(with 5.75% sales charge) -23.86 -15.93 0.47 3.20 8.01

0.71%

GROWTH OF $10,000

$0

$7,500,000

$15,000,000

$22,500,000

$17,594,160

01/01/1950 11/30/1973 10/31/1997 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 01/01/1950, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 15.90 32.15 12.07 -4.20 17.34 16.12 -7.46 25.24 -1.27 26.75

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Equity Income Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Larger companies may be unable to respond quickly to certain market developments and may have slower rates of growth as compared to smaller successful companies. A company's dividend 
payments may vary over time, and there is no guarantee that a company will pay a dividend at all. These factors can adversely affect Fund performance. Investments in value companies can continue to be undervalued 
for long periods of time and be more volatile than the stock market in general.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Darnell Azeez, CFA
20 Years Industry Experience

Marc O. Pavese, Ph.D., Partner
22 Years Industry Experience

Ryan C. Howard, CFA
19 Years Industry Experience

Servesh Tiwari, CFA
16 Years Industry Experience

Supported By:
21 Investment Professionals
20 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $5.1
Inception Date:4 05/14/1934 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Quarterly
Minimum Initial Investment: $1,000
3Includes all share classes.

4The Fund changed its investment strategy on 
01/01/1950. Performance is calculated from this date. In 
addition, the Fund has amended its strategy on 
06/11/2013. Under the current strategy performance 
history of the Fund is limited.

EXPENSE RATIOS1

Class A: 0.71%
Class C: 1.46%
Class F: 0.56%
Class F3: 0.38%
Class I: 0.46%
Class R2: 1.06%
Class R3: 0.96%
Class R4: 0.71%
Class R5: 0.46%
Class R6: 0.38%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

UnitedHealth Group Inc 4.4%

NextEra Energy Inc 4.0%

Morgan Stanley 3.3%

Pfizer Inc 3.2%

Northrop Grumman Corp 3.1%

AbbVie Inc 3.1%

Allstate Corp/The 3.0%

Ameriprise Financial Inc 2.7%

Chevron Corp 2.5%

Bank of America Corp 2.3%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.1%
3.1%
3.2%

5.9%
6.5%
7.0%
7.9%
9.3%

13.2%
17.9%

23.8%

Communication Services
Real Estate

Materials
Consumer Discretionary

Utilities
Consumer Staples

Information Technology
Energy

Industrials
Health Care

Financials

Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
Lipper Equity Income Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAA-12-3Q22

AFFILIATED FUND 3Q22



ALPHA STRATEGY FUND

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
Lord Abbett Funds that invest in stocks of 
smaller and mid-sized U.S. and 
international companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings:2 339

FUND SYMBOLS/CUSIPS

Class A: ALFAX 543915763
Class C: ALFCX 543915748
Class F: ALFFX 543915532
Class F3: ALFOX 54400A464
Class I: ALFYX 543915581
Class R2: ALFQX 543915524
Class R3: ALFRX 543915516
Class R4: ALFKX 54400A886
Class R5: ALFTX 54400A878
Class R6: ALFVX 54400A860

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -29.46 -27.14 3.61 3.90 8.36

Maximum Offering Price
(with 5.75% sales charge) -33.52 -31.34 1.58 2.68 7.72

Gross Net†

1.40% 1.30%

GROWTH OF $10,000

$0

$20,000

$40,000

$60,000

$80,000
$71,415

03/18/1998 02/17/2006 01/17/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 03/18/1998, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 12.56 42.33 2.90 -1.06 9.20 20.59 -9.44 24.82 26.08 14.94

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown. Gross Expense Ratio includes 
Management fees, Distribution and Service (12b-1) fees, Acquired Fund Fees and Expenses, and Other Expenses.
2The Fund invests all its net assets directly in the underlying funds. The holdings shown are based on individual securities owned in one or more of the underlying funds.
A Note about Risk: The Fund invests primarily in U.S. and global small, mid-sized and micro-cap stocks, which tend to be more volatile and less liquid than large cap company stocks. The value of the underlying 
funds' investments and the net asset values of the shares of both the Fund and the underlying funds will fluctuate in response to various market and economic factors related to equity markets, as well as the financial 
condition and prospects of issuers in which the underlying funds invest. Investments in small, mid-sized and micro-cap company stocks typically involve greater risk, particularly in the short term, than those in larger, 
more stablished companies. Investments in either growth or value stocks may shift in and out of favor for long periods of time, depending on market and economic conditions. Investing internationally involves risks not 
ssociated with investing solely in the United States, such as currency fluctuation, political risk, differences in accounting and the limited availability of information. These risks can be greater in the case of emerging 
country securities. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly in securities and other investments. These factors 
can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Giulio Martini, Partner
37 Years Industry Experience

Jeffrey O. Herzog, Ph.D.
13 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Supported By:
6 Investment Professionals
27 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $604.3
Inception Date: 03/18/1998 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

For allocation among the underlying funds, please 
see www.lordabbett.com/alphaallocation

EXPENSE RATIOS1 GROSS NET†

Class A: 1.40% 1.30%
Class C: 2.15% 2.05%
Class F: 1.25% 1.15%
Class F3: 1.06% 0.96%
Class I: 1.15% 1.05%
Class R2: 1.75% 1.65%
Class R3: 1.65% 1.55%
Class R4: 1.40% 1.30%
Class R5: 1.15% 1.05%
Class R6: 1.06% 0.96%

†The net expense ratio takes into account a voluntary fee 
waiver that Lord Abbett may discontinue at any time. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such waivers, performance would have 
been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

PORTFOLIO BREAKDOWN

HOLDING ASSETS

Developing Growth Fund 20.4%

Value Opportunities Fund 20.0%

Small Cap Value Fund 19.9%

International Opportunities Fund 19.0%

Micro Cap Growth Fund 10.5%

Focused Small Cap Value Fund 10.1%

The Fund invests principally in the underlying funds. The Fund's portfolio 
is actively managed and therefore, its percentage allocations may 
change from time to time. Holdings are for informational purposes only 
and are not a recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.1%
1.9%

3.6%
4.0%
4.5%
4.6%

6.0%
8.9%

13.3%
14.1%

17.3%
18.9%

Unclassified
Utilities

Telecommunication Services
Energy

Consumer Staples
Real Estate

Materials
Consumer Discretionary

Financials
Information Technology

Health Care
Industrials

Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAAS-12-3Q22

ALPHA STRATEGY FUND 3Q22



CONVERTIBLE FUND

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Convertible Fund class 
A share 4, 4 and 4 stars among 73, 71 and 55 
Convertibles Funds for the overall rating and the 3, 5 and 
10 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 1.03%
Category Average2 1.09%

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing primarily in convertible 
securities.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 74

FUND SYMBOLS/CUSIPS

Class A: LACFX 543916753
Class C: LACCX 543916738
Class F: LBFFX 543916498
Class F3: LOCFX 54401E267
Class I: LCFYX 543916712
Class R2: LBCQX 543916480
Class R3: LCFRX 543916472
Class R4: LCFSX 54401E846
Class R5: LCFTX 54401E838
Class R6: LCFVX 54401E820

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -22.84 -23.07 11.15 9.51 9.70

Maximum Offering Price
(with 2.25% sales charge) -24.57 -24.80 10.31 9.01 9.44

1.03%

GROWTH OF $10,000

$0

$10,000

$20,000

$30,000

$40,000

$50,000

$60,000
$50,895

06/30/2003 08/29/2009 10/29/2015 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 06/30/2003, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 12.18 25.91 5.98 -8.10 12.46 16.56 -3.54 24.76 63.95 0.96

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Convertible Securities Funds Category based on Lipper data available.
A Note about Risk: Convertible securities are subject to the risks affecting both equity and fixed income securities, including market, credit, liquidity, and interest rate risk. Convertible securities tend to be more volatile 
than other fixed income securities, and the markets for convertible securities may be less liquid than markets for common stocks or bonds. The Fund may invest substantially in high yield, lower-rated securities. These 
securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be 
adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and 
counterparty risk. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Alan R. Kurtz
22 Years Industry Experience

Jeremy I. Lehmann, CFA
10 Years Industry Experience

Supported By:
10 Investment Professionals
21 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $967.0
Inception Date: 06/30/2003 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Quarterly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 1.03%
Class C: 1.71%
Class F: 0.93%
Class F3: 0.75%
Class I: 0.83%
Class R2: 1.43%
Class R3: 1.33%
Class R4: 1.08%
Class R5: 0.83%
Class R6: 0.75%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Canopy Growth Corp 5.2%

NextEra Energy Inc 3.5%

Palo Alto Networks Inc 3.4%

Shopify Inc 3.1%

Block Inc 2.6%

Uber Technologies Inc 2.6%

Sunrun Inc 2.5%

Coupa Software Inc 2.4%

Chegg Inc 2.3%

GDS Holdings Ltd 2.1%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

CREDIT QUALITY DISTRIBUTION
■ BBB 2.9%
■ BB 4.9%
■ Not Rated 92.3%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor’s, Moody’s, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. Ratings range from AAA (highest) to D (lowest). Bonds 
rated BBB or above are considered investment grade. Credit ratings BB 
and below are lower-rated securities (junk bonds). High-yielding, non 
investment grade bonds (junk bonds) involve higher risks than 
investment grade bonds. Adverse conditions may affect the issuer's 
ability to pay interest and principal on these securities. A portion of the 
portfolio's securities may not be rated. Breakdown is not an S&P credit 
rating or an opinion of S&P as to the creditworthiness of such portfolio. 
Ratings apply to the creditworthiness of the issuers of the underlying 
securities and not the fund or its shares. Ratings may be subject to 
change.

GLOSSARY OF TERMS
Lipper Convertible Securities Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LACS-12-3Q22

CONVERTIBLE FUND 3Q22



DEVELOPING GROWTH FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.93%
Category Average2 1.25%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of small U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 91
Wtd. Avg. Market Cap ($B): $4.7
Price/Earnings Ratio: 22.8x

FUND SYMBOLS/CUSIPS

Class A: LAGWX 544006109
Class C: LADCX 544006307
Class F: LADFX 544006604
Class F3: LOGWX 544006844
Class I: LADYX 544006505
Class R2: LADQX 544006703
Class R3: LADRX 544006802
Class R4: LADSX 544006885
Class R5: LADTX 544006877
Class R6: LADVX 544006869

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -35.97 -38.12 4.92 9.92 10.32

Maximum Offering Price
(with 5.75% sales charge) -39.66 -41.68 2.88 8.63 9.67

0.93%

GROWTH OF $10,000

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000
$1,938,985

10/10/1973 10/09/1989 10/09/2005 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 10/10/1973, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.39 57.19 3.25 -8.90 -2.71 29.92 5.09 31.91 72.57 -2.66

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Small-Cap Growth Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Small cap company stocks tend to be more volatile and may be less liquid than other types of stocks. Small cap companies may also have more limited product lines, markets, or financial resources 
and typically experience a higher risk of failure than large cap companies. Investments in growth companies can be more sensitive to the company's earnings and more volatile than the stock market in general. The 
Fund engages in active and frequent trading of its securities, which may result in increased transaction fees, reduced investment performance, and higher taxes. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
F. Thomas O'Halloran, CFA, J.D., Partner
35 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Vernon Bice, CMT
21 Years Industry Experience

Benjamin Ebel
30 Years Industry Experience

Supported By:
8 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $2.5
Inception Date: 10/10/1973 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.93%
Class C: 1.68%
Class F: 0.78%
Class F3: 0.59%
Class I: 0.68%
Class R2: 1.28%
Class R3: 1.18%
Class R4: 0.93%
Class R5: 0.68%
Class R6: 0.59%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Shockwave Medical Inc 2.9%

Calix Inc 2.6%

Lantheus Holdings Inc 2.6%

Axonics Inc 2.5%

Intra-Cellular Therapies Inc 2.5%

Cytokinetics Inc 2.3%

Karuna Therapeutics Inc 2.2%

Livent Corp 2.1%

Apellis Pharmaceuticals Inc 2.1%

Krystal Biotech Inc 2.0%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

1.8%
0.0%
2.2%

0.0%
0.0%
0.4%

6.5%
1.9%

6.0%
2.1%
4.2%

2.3%
2.4%
3.4%
4.3%
4.2%

10.8%
8.1%

17.2%
18.5%
19.5%
20.4%

25.3%
36.4%

Utilities

Real Estate

Not Classified

Energy

Financials

Consumer Staples

Communication Services

Materials

Consumer Discretionary

Industrials

Information Technology

Health Care

Fund Index*

* The Russell 2000® Growth Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 2000® Growth Index measures the performance of those Russell 2000 companies with higher price-to-book ratios and higher 
forecasted growth values. Index is unmanaged, does not reflect the deduction of fees or expenses; and is not available for direct investment.
Lipper Small-Cap Growth Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LADG-12-3Q22

DEVELOPING GROWTH FUND 3Q22



DIVIDEND GROWTH FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.91%
Category Average2 1.10%

GOAL

The Fund seeks to deliver total return by 
investing primarily in stocks of large U.S. 
companies that have a history of 
increasing their dividends.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 57
Wtd. Avg. Market Cap ($B): $341.5
Price/Earnings Ratio: 19.8x

FUND SYMBOLS/CUSIPS

Class A: LAMAX 543913859
Class C: LAMCX 543913834
Class F: LAMFX 543913792
Class F3: LRMAX 543913560
Class I: LAMYX 543913818
Class R2: LAMQX 543913784
Class R3: LAMRX 543913776
Class R4: LAMSX 543913636
Class R5: LAMTX 543913628
Class R6: LAMHX 543913610

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -21.86 -12.50 5.75 8.04 10.11

Maximum Offering Price
(with 5.75% sales charge) -26.34 -17.55 3.69 6.77 9.46

Gross Net†

0.91% 0.91%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 13.05 27.96 11.56 -2.38 15.13 19.09 -4.73 26.58 15.50 25.67

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Effective April 1, 2020 the Lord Abbett Calibrated Dividend Growth Fund changed its name to Lord Abbett Dividend Growth Fund. There was no 
change to the Fund’s investment strategy. Effective September 27, 2012, the Lord Abbett Capital Structure Fund changed its name to Lord Abbett 
Calibrated Dividend Growth Fund, and the Fund transitioned its investment approach from investing in a mix of equity and fixed income securities to a 
domestic dividend oriented equity strategy. Therefore, the performance of the Fund for periods prior to September 27, 2012 is not representative of 
the Fund's current investment strategy. The change in investment approach may affect the Fund's performance.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Equity Income Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid cap companies typically experience a higher risk of failure than large cap companies. 
However, larger companies may be unable to respond quickly to certain market developments and may have slower rates of growth as compared to smaller successful companies. A company's dividend payments may 
vary over time, and there is no guarantee that a company will pay a dividend at all. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Darnell Azeez, CFA
20 Years Industry Experience

Marc O. Pavese, Ph.D., Partner
22 Years Industry Experience

Jeffrey Rabinowitz, CFA
23 Years Industry Experience

Servesh Tiwari, CFA
16 Years Industry Experience

Subrata Ghose, CFA
27 Years Industry Experience

Supported By:
19 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $2.9
Inception Date: 12/27/2001 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Quarterly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.91% 0.91%
Class C: 1.66% 1.66%
Class F: 0.76% 0.66%
Class F3: 0.59% 0.59%
Class I: 0.66% 0.66%
Class R2: 1.26% 1.26%
Class R3: 1.16% 1.16%
Class R4: 0.91% 0.91%
Class R5: 0.66% 0.66%
Class R6: 0.59% 0.59%

†The net expense ratio for Class F takes into account a 
contractual fee waiver agreement currently scheduled to 
remain in place through 03/31/2023 of the Fund's 
0.10% Rule 12b-1 fee. For periods when fees or 
expenses were waived and/or reimbursed, the share class 
benefited by not bearing such expenses. Without such 
waivers, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Microsoft Corp 6.7%

Apple Inc 4.3%

UnitedHealth Group Inc 3.7%

NextEra Energy Inc 3.2%

Northrop Grumman Corp 2.9%

Coca-Cola Co/The 2.9%

Exxon Mobil Corp 2.5%

Costco Wholesale Corp 2.5%

Morgan Stanley 2.4%

Arthur J Gallagher & Co 2.4%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.1%
3.3%
3.8%
4.1%
5.3%
7.2%
8.7%

12.4%
13.8%

16.7%
23.2%

Communication Services
Real Estate

Energy
Utilities

Materials
Consumer Discretionary

Consumer Staples
Industrials

Health Care
Financials

Information Technology

Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
Lipper Equity Income Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

CS-12-3Q22
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FOCUSED GROWTH FUND

OVERALL MORNINGSTAR RATING‡

★★★★★
Morningstar rated the Lord Abbett Focused Growth Fund 
class A share 5 stars among 1142 Large Growth Funds 
for the overall rating and the 3 year periods ended 
9/30/2022, respectively. Morningstar Rating for other 
share classes may have different performance 
characteristics. Morningstar ratings are based on risk-
adjusted returns and do not take into account the effect of 
sales charges and loads. See additional information on 
next page. © 2022 Morningstar, Inc. All Rights Reserved. 
The information contained: (1) is proprietary to 
Morningstar and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be 
accurate, complete, or timely. Neither Morningstar nor its 
content providers are responsible for any damages or 
losses arising from any use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 1.05%
Category Average2 1.19%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 33
Wtd. Avg. Market Cap ($B): $602.4
Price/Earnings Ratio: 34.3x

FUND SYMBOLS/CUSIPS

Class A: LFGAX 543915243
Class C: LFGCX 543915235
Class F: LFGFX 543915227
Class F3: LFGOX 543915219
Class I: LFGIX 543915193
Class R3: LFGQX 543915177
Class R4: LFGSX 543915169
Class R5: LFGTX 543915151
Class R6: LFGVX 543915144

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -35.58 -32.00 15.24 13.03

Maximum Offering Price
(with 5.75% sales charge) -39.27 -35.90 12.98 11.21

Gross Net†

1.49% 1.05%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2020 2021

NAV 86.10 12.94

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Multi-Cap Growth Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid and small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid and small cap companies also may have more limited product lines, markets, 
or financial resources and typically experience a higher risk of failure than large companies. However, larger companies may have slower rates of growth than smaller successful companies. Investments in growth 
companies can be more sensitive to the company's earnings and more volatile than the stock market in general. The Fund engages in active and frequent trading of its securities, which may result in increased 
transaction fees, reduced investment performance, and higher taxes. These factors can adversely affect Fund performance. The fund performance history at this time is very limited; therefore, performance achieved 
during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
F. Thomas O'Halloran, CFA, J.D., Partner
35 Years Industry Experience

Vernon Bice, CMT
21 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Supported By:
9 Investment Professionals
18 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $32.7
Inception Date: 02/01/2019 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.49% 1.05%
Class C: 2.24% 1.80%
Class F: 1.34% 0.80%
Class F3: 1.15% 0.71%
Class I: 1.24% 0.80%
Class R3: 1.74% 1.30%
Class R4: 1.49% 1.05%
Class R5: 1.24% 0.80%
Class R6: 1.15% 0.71%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Apple Inc 8.9%

Microsoft Corp 8.5%

Tesla Inc 5.5%

Alphabet Inc 5.0%

Amazon.com Inc 3.9%

Enphase Energy Inc 3.8%

Vertex Pharmaceuticals Inc 3.5%

Cheniere Energy Inc 3.5%

Eli Lilly & Co 3.5%

Mastercard Inc 3.4%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.0%
0.0%
1.6%
0.0%
3.0%

0.0%
7.2%

1.7%
1.4%
1.9%

5.7%
2.3%
1.6%
3.5%

7.6%
6.5%

17.1%
19.0%

12.2%
19.7%

42.7%
40.9%

Utilities

Real Estate

Financials

Industrials

Materials

Consumer Staples

Energy

Communication Services

Consumer Discretionary

Health Care

Information Technology

Fund Index*

* The Russell 1000® Growth Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 1000® Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher 
forecasted growth values. Index is unmanaged, does not reflect the deduction of fees or expenses; and is not available for direct investment.
Lipper Multi-Cap Growth Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LADES-12-3Q22

FOCUSED GROWTH FUND 3Q22



FOCUSED LARGE CAP VALUE FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.93%
Category Average2 1.01%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of large U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 36
Wtd. Avg. Market Cap ($B): $90.1
Price/Earnings Ratio: 13.0x

FUND SYMBOLS/CUSIPS

Class A: LAFLX 54400B108
Class C: LCFLX 54400B207
Class F: LFFLX 54400B306
Class F3: LOFLX 54400B405
Class I: LIFLX 54400B504
Class R3: LQFLX 54400B702
Class R4: LSFLX 54400B801
Class R5: LFLTX 54400B884
Class R6: LVFLX 54400B876

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -20.81 -15.49 3.87 3.42

Maximum Offering Price
(with 5.75% sales charge) -25.37 -20.36 1.83 1.49

Gross Net†

0.93% 0.93%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2020 2021

NAV 4.61 27.77

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Large-Cap Value Funds Category based on Lipper data available.
A Note About Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. As compared to smaller successful companies, larger, more established companies may be less able to respond quickly to certain market developments and may have slower rates of growth. 
Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market in general. The Fund may invest in foreign or emerging market securities, which may 
be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. To the extent that the Fund invests its assets in the securities of a small number of issuers, the 
Fund will be subject to greater volatility with respect to its investments than a fund that invests in the securities of a larger number of issuers. These factors can adversely affect Fund performance. The fund performance 
history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will perform in the 
future.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
John C. Hardy
19 Years Industry Experience

Jeff Diamond, CFA
35 Years Industry Experience

Darnell Azeez, CFA
20 Years Industry Experience

Supported By:
21 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $129.3
Inception Date: 08/01/2019 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.93% 0.93%
Class C: 1.68% 1.68%
Class F: 0.78% 0.68%
Class F3: 0.68% 0.68%
Class I: 0.68% 0.68%
Class R3: 1.18% 1.18%
Class R4: 0.93% 0.93%
Class R5: 0.68% 0.68%
Class R6: 0.68% 0.68%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Allstate Corp/The 4.8%

Raytheon Technologies Corp 4.0%

Ameriprise Financial Inc 4.0%

CVS Health Corp 3.9%

Wells Fargo & Co 3.7%

KKR & Co Inc 3.5%

NRG Energy Inc 3.5%

T-Mobile US Inc 3.3%

AbbVie Inc 3.2%

Chesapeake Energy Corp 3.1%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

4.8%
0.0%

6.0%
3.5%

7.2%
4.1%

8.0%
5.3%

4.1%
5.4%
6.0%
7.4%
7.8%
8.7%
8.8%
8.8%
10.0%
11.9%

17.3%
18.9%
20.0%
20.9%

Real Estate

Utilities

Consumer Staples

Communication Services

Materials

Consumer Discretionary

Energy

Information Technology

Industrials

Health Care

Financials

Fund Index*

* The Russell 1000® Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 1000® Value Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted 
growth values. Index is unmanaged, does not reflect the deduction of fees or expenses, and is not available for direct investment.
Lipper Large-Cap Value Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

FLCV-12-3Q22

FOCUSED LARGE CAP VALUE FUND 3Q22



FOCUSED SMALL CAP VALUE FUND

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of small U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 41
Wtd. Avg. Market Cap ($B): $3.1
Price/Earnings Ratio: 11.5x

FUND SYMBOLS/CUSIPS

Class A: LFVAX 54400B751
Class C: LFVCX 54400B744
Class F: LFSFX 54400B736
Class F3: LMVOX 54400B728
Class I: LMVYX 54400W102
Class R5: LMVVX 54400B678
Class R6: LMVWX 54400B660

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -24.45 -19.69 4.57 3.03 8.85

Maximum Offering Price
(with 5.75% sales charge) -28.79 -24.31 2.52 1.82 8.21

Gross Net†

1.22% 1.22%

GROWTH OF $10,000

$0

$60,000

$120,000

$180,000

$140,864

05/01/2000 06/30/2007 08/31/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 05/01/2000, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 18.42 38.17 -0.23 2.04 30.71 7.49 -9.28 20.56 8.23 27.17

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
Effective July 1, 2019, the Lord Abbett Micro Cap Value Fund changed its name to Lord Abbett Focused Small Cap Value Fund, and changed its 
investment strategy. Therefore, the performance of the Fund for periods prior to July 1, 2019 is not representative of the Fund's current investment 
strategy. In addition, the benchmark index performance information shown is based on the new benchmark which is most appropriate for the new 
strategy. The change in investment approach may affect the Fund's performance. Please refer to the Fund's prospectus for additional information.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
A Note about Risk:The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Small cap companies also may have more limited product lines, markets, or financial 
resources and typically experience a higher risk of failure than large cap companies. Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market 
in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
John C. Hardy
19 Years Industry Experience

Supported By:
23 Investment Professionals
20 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):2 $122.5
Inception Date: 05/01/2000 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,000
2Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.22% 1.22%
Class C: 1.97% 1.97%
Class F: 1.07% 0.97%
Class F3: 0.95% 0.95%
Class I: 0.97% 0.97%
Class R5: 0.97% 0.97%
Class R6: 0.95% 0.95%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

International Money Express Inc 4.7%

EMCOR Group Inc 3.6%

Organon & Co 3.6%

TrueBlue Inc 3.4%

Cars.com Inc 3.3%

First BanCorp/Puerto Rico 3.3%

SP Plus Corp 3.3%

Belden Inc 3.3%

Selective Insurance Group Inc 3.2%

Chesapeake Energy Corp 3.1%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

5.1%
0.0%

2.7%
3.9%
3.0%

6.2%
12.1%

6.4%
3.7%

6.8%
10.8%

7.0%
9.6%

7.2%
5.8%

8.0%
5.8%

8.4%
12.4%

18.2%
29.1%

27.6%

Utilities

Consumer Staples

Communication Services

Health Care

Materials

Real Estate

Consumer Discretionary

Information Technology

Energy

Industrials

Financials

Fund Index*

* The Russell 2000® Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 2000® Value Index measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted 
growth values. Index is unmanaged, does not reflect the deduction of fees or expenses; and is not available for direct investment.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

FSCV-12-3Q22

FOCUSED SMALL CAP VALUE FUND 3Q22



FUNDAMENTAL EQUITY FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.96%
Category Average2 1.05%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 63
Wtd. Avg. Market Cap ($B): $160.1
Price/Earnings Ratio: 14.0x

FUND SYMBOLS/CUSIPS

Class A: LDFVX 543915862
Class C: GILAX 543915607
Class F: LAVFX 543915565
Class F3: LDFOX 54400A456
Class I: LAVYX 543915714
Class R2: LAVQX 543915557
Class R3: LAVRX 543915540
Class R4: LAVSX 54400A852
Class R5: LAVTX 54400A845
Class R6: LAVVX 54400A837

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -19.02 -11.25 4.45 4.93 8.52

Maximum Offering Price
(with 5.75% sales charge) -23.65 -16.37 2.42 3.70 7.88

0.96%

GROWTH OF $10,000

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000
$115,983

07/15/1996 12/14/2004 05/14/2013 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 07/15/1996, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.74 36.63 6.93 -3.14 15.74 12.97 -8.45 22.76 2.64 29.02

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Multi-Cap Value Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Although the Fund invests a significant portion in large cap company stocks, it also invests in mid cap and small cap company stocks, which tend to be more volatile and may be less liquid than large 
cap company stocks. Mid and small cap companies typically experience higher risk of failure than large cap companies. However, larger companies may have slower rates of growth than smaller successful companies. 
Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
John C. Hardy
19 Years Industry Experience

Jeff Diamond, CFA
35 Years Industry Experience

Darnell Azeez, CFA
20 Years Industry Experience

Supported By:
21 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $1.7
Inception Date: 07/15/1996 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.96%
Class C: 1.71%
Class F: 0.81%
Class F3: 0.63%
Class I: 0.71%
Class R2: 1.31%
Class R3: 1.21%
Class R4: 0.96%
Class R5: 0.71%
Class R6: 0.63%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

UnitedHealth Group Inc 3.2%

Pfizer Inc 2.8%

Raytheon Technologies Corp 2.5%

Chesapeake Energy Corp 2.3%

Procter & Gamble Co/The 2.3%

Allstate Corp/The 2.3%

Shell PLC 2.3%

Alphabet Inc 2.2%

JPMorgan Chase & Co 2.2%

AbbVie Inc 2.1%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

6.0%
2.7%

4.8%
3.6%
4.1%
4.3%

7.2%
5.3%

8.0%
5.3%
6.0%
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7.8%
8.4%
8.8%
11.5%

10.0%
13.0%

17.3%
15.8%

20.0%
20.8%

Utilities

Real Estate

Materials

Consumer Staples

Communication Services

Consumer Discretionary

Energy

Information Technology

Industrials

Health Care

Financials

Fund Index*

* The Russell 1000® Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 1000® Value Index measures the performance of those Russell 1000 companies with lower price-to-book ratios and lower forecasted 
growth values. Index is unmanaged, does not reflect the deduction of fees or expenses, and is not available for direct investment.
Lipper Multi-Cap Value Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAFEF-12-3Q22
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GROWTH LEADERS FUND

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Growth Leaders Fund 
class A share 4, 4 and 4 stars among 1142, 1060 and 
790 Large Growth Funds for the overall rating and the 3, 
5 and 10 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.89%
Category Average2 1.19%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 57
Wtd. Avg. Market Cap ($B): $607.4
Price/Earnings Ratio: 31.3x

FUND SYMBOLS/CUSIPS

Class A: LGLAX 543915326
Class C: LGLCX 543915318
Class F: LGLFX 543915292
Class F3: LGLOX 54400A449
Class I: LGLIX 543915284
Class R2: LGLQX 543915276
Class R3: LGLRX 543915268
Class R4: LGLSX 54400A829
Class R5: LGLUX 54400A811
Class R6: LGLVX 54400A795

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -35.78 -32.83 11.30 12.13 13.85

Maximum Offering Price
(with 5.75% sales charge) -39.47 -36.69 9.13 10.81 13.17

0.89%

GROWTH OF $10,000

$0

$30,000

$60,000

$90,000

$58,880

06/30/2011 12/29/2014 06/29/2018 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 06/30/2011, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 9.98 46.73 10.12 6.68 0.58 31.19 -0.95 34.75 77.04 8.66

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Multi-Cap Growth Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid and small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid and small cap companies also may have more limited product lines, markets, 
or financial resources and typically experience a higher risk of failure than large companies. However, larger companies may have slower rates of growth than smaller successful companies. Investments in growth 
companies can be more sensitive to the company's earnings and more volatile than the stock market in general. The Fund engages in active and frequent trading of its securities, which may result in increased 
transaction fees, reduced investment performance, and higher taxes. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
F. Thomas O'Halloran, CFA, J.D., Partner
35 Years Industry Experience

Vernon Bice, CMT
21 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Supported By:
9 Investment Professionals
18 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $5.5
Inception Date: 06/30/2011 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.89% 0.89%
Class C: 1.64% 1.64%
Class F: 0.74% 0.64%
Class F3: 0.58% 0.58%
Class I: 0.64% 0.64%
Class R2: 1.24% 1.24%
Class R3: 1.14% 1.14%
Class R4: 0.89% 0.89%
Class R5: 0.64% 0.64%
Class R6: 0.58% 0.58%

†The net expense ratio for Class F takes into account a 
contractual fee waiver agreement currently scheduled to 
remain in place through 02/28/2023 of the Fund's 
0.10% Rule 12b-1 fee. For periods when fees or 
expenses were waived and/or reimbursed, the share class 
benefited by not bearing such expenses. Without such 
waivers, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Apple Inc 9.6%

Microsoft Corp 9.1%

Tesla Inc 5.3%

Alphabet Inc 5.1%

Amazon.com Inc 3.7%

Enphase Energy Inc 2.8%

Vertex Pharmaceuticals Inc 2.7%

UnitedHealth Group Inc 2.5%

Eli Lilly & Co 2.5%

Cheniere Energy Inc 2.4%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.0%
0.0%
1.6%
0.0%
3.0%

0.0%
1.4%
1.2%

7.2%
1.7%

5.7%
2.0%
1.6%
2.4%

7.6%
7.5%

17.1%
18.0%

12.2%
21.3%

42.7%
43.2%

Utilities

Real Estate

Financials

Materials

Industrials

Consumer Staples

Energy

Communication Services

Consumer Discretionary

Health Care

Information Technology

Fund Index*

* The Russell 1000® Growth Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 1000® Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher 
forecasted growth values. Index is unmanaged, does not reflect the deduction of fees or expenses; and is not available for direct investment.
Lipper Multi-Cap Growth Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAGL-12-3Q22
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GROWTH OPPORTUNITIES FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.96%
Category Average2 1.19%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of mid-sized U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 85
Wtd. Avg. Market Cap ($B): $23.1
Price/Earnings Ratio: 39.8x

FUND SYMBOLS/CUSIPS

Class A: LMGAX 54400R103
Class C: LMGCX 54400R301
Class F: LGOFX 54400R608
Class F3: LOMGX 543913552
Class I: LMGYX 54400R400
Class R2: LGOQX 54400R707
Class R3: LGORX 54400R806
Class R4: LGOSX 543913693
Class R5: LGOTX 543913685
Class R6: LGOVX 543913677

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -33.05 -33.06 2.88 6.73 9.36

Maximum Offering Price
(with 5.75% sales charge) -36.89 -36.90 0.87 5.47 8.72

Gross Net†

1.07% 0.96%

GROWTH OF $10,000

$0

$30,000

$60,000

$90,000

$120,000

$150,000

$180,000
$162,402

08/01/1995 04/30/2004 01/31/2013 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 08/01/1995, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 13.81 37.08 6.32 2.68 1.04 22.84 -3.36 36.75 40.06 6.61

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Multi-Cap Growth Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid cap companies typically experience a higher risk of failure than large cap companies. 
Investments in growth companies can be more sensitive to the company's earnings and more volatile than the stock market in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
F. Thomas O'Halloran, CFA, J.D., Partner
35 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Vernon Bice, CMT
21 Years Industry Experience

Benjamin Ebel
30 Years Industry Experience

Steven H. Wortman
24 Years Industry Experience

Supported By:
7 Investment Professionals
15 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $439.7
Inception Date: 08/01/1995 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.07% 0.96%
Class C: 1.82% 1.71%
Class F: 0.92% 0.81%
Class F3: 0.74% 0.63%
Class I: 0.82% 0.71%
Class R2: 1.42% 1.31%
Class R3: 1.32% 1.21%
Class R4: 1.07% 0.96%
Class R5: 0.82% 0.71%
Class R6: 0.74% 0.63%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 03/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Enphase Energy Inc 3.3%

Argenx SE 3.1%

Cheniere Energy Inc 3.0%

Chipotle Mexican Grill Inc 2.6%

Arista Networks Inc 2.4%

Lantheus Holdings Inc 2.2%

MercadoLibre Inc 2.1%

Insulet Corp 2.0%

Lululemon Athletica Inc 1.9%

Cadence Design Systems Inc 1.6%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

0.3%
0.0%
1.9%
1.1%

5.6%
1.2%

3.8%
1.3%
3.0%

1.6%
4.7%
3.5%
5.5%

3.5%
15.3%

7.9%
14.4%
15.2%
16.4%

26.6%
29.2%

35.3%

Utilities

Real Estate

Financials

Materials

Consumer Staples

Energy

Communication Services

Industrials

Consumer Discretionary

Health Care

Information Technology

Fund Index*

* The Russell Midcap® Growth Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell Midcap® Growth Index measures the performance of those Russell Midcap companies with higher price-to-book ratios and higher 
forecasted growth values. Index is unmanaged, does not reflect the deduction of fees or expenses, and is not available for direct investment.
Lipper Multi-Cap Growth Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAGOF-12-3Q22

GROWTH OPPORTUNITIES FUND 3Q22



MICRO CAP GROWTH FUND

OVERALL MORNINGSTAR RATING‡

★★★★★
Morningstar rated the Lord Abbett Micro Cap Growth Fund 
class A share 5, 4 and 5 stars among 582, 535 and 401 
Small Growth Funds for the overall rating and the 3, 5 and 
10 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of micro and small-sized U.S. 
companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 76
Wtd. Avg. Market Cap ($B): $1.8
Price/Earnings Ratio: 13.0x

FUND SYMBOLS/CUSIPS

Class A: LAMGX 54400B546
Class C: LCMGX 54400B538
Class F: LFMGX 54400B520
Class I: LMIYX 54400V104

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -30.67 -29.37 15.13 12.97 16.05

Maximum Offering Price
(with 5.75% sales charge) -34.66 -33.44 12.87 11.63 15.37

1.37%

GROWTH OF $10,000

$0

$30,000

$60,000

$90,000

$120,000

$150,000
$117,394

05/01/2000 06/30/2007 08/31/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 05/01/2000, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 2.35 78.53 10.83 -6.38 2.07 38.43 2.74 34.57 79.42 3.46

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Micro cap company stocks tend to be more volatile and may be less liquid than other types of stocks. Micro cap companies may also have more limited product lines, markets, or financial resources 
and typically experience a higher risk of failure than larger companies. Investments in growth companies can be more sensitive to the company's earnings and more volatile than the stock market in general. The Fund 
engages in active and frequent trading of its securities, which may result in increased transaction fees, reduced investment performance, and higher taxes. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
F. Thomas O'Halloran, CFA, J.D., Partner
35 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Vernon Bice, CMT
21 Years Industry Experience

Steven H. Wortman
24 Years Industry Experience

Supported By:
8 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):2 $219.6
Inception Date: 05/01/2000 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
2Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.37% 1.37%
Class C: 2.12% 2.12%
Class F: 1.22% 1.12%
Class I: 1.12% 1.12%

†The net expense ratio for Class F takes into account a 
contractual fee waiver agreement currently scheduled to 
remain in place through 02/28/2023 of the Fund's 
0.10% Rule 12b-1 fee. For periods when fees or 
expenses were waived and/or reimbursed, the share class 
benefited by not bearing such expenses. Without such 
waivers, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Ventyx Biosciences Inc 3.9%

ICF International Inc 2.8%

Xenon Pharmaceuticals Inc 2.6%

Calix Inc 2.6%

Agilysys Inc 2.5%

Krystal Biotech Inc 2.5%

Impinj Inc 2.4%

Kura Sushi USA Inc 2.2%

Lantheus Holdings Inc 2.0%

Axonics Inc 2.0%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

1.2%
0.0%
1.8%

0.0%
2.8%

0.7%
5.3%

1.4%
6.5%

1.7%
1.8%
3.2%
3.4%
5.8%

8.8%
11.3%
11.6%
12.6%

18.9%
21.9%

37.8%
38.8%

Utilities

Real Estate

Materials

Energy

Financials

Communication Services

Consumer Staples

Consumer Discretionary

Industrials

Information Technology

Health Care

Fund Index*

* The Russell Microcap® Growth Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell Microcap® Growth Index measures the performance of those Russell Microcap companies with higher price-to-book ratios and higher 
forecasted growth values.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAMICG-12-3Q22

MICRO CAP GROWTH FUND 3Q22



MID CAP STOCK FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.98%
Category Average2 1.17%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of mid-sized U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 61
Wtd. Avg. Market Cap ($B): $15.2
Price/Earnings Ratio: 13.8x

FUND SYMBOLS/CUSIPS

Class A: LAVLX 543919104
Class C: LMCCX 543919302
Class F: LMCFX 543919609
Class F3: LOVLX 543919849
Class I: LMCYX 543919500
Class R2: LMCQX 543919708
Class R3: LMCRX 543919807
Class R4: LMCSX 543919880
Class R5: LMCTX 543919872
Class R6: LMCHX 543919864

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -20.93 -13.99 3.33 2.46 7.27

Maximum Offering Price
(with 5.75% sales charge) -25.49 -18.94 1.31 1.25 6.64

0.98%

GROWTH OF $10,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000
$489,256

06/28/1983 04/27/1996 02/27/2009 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 06/28/1983, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 14.49 30.32 11.60 -3.55 16.61 7.03 -14.54 22.91 2.73 28.88

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Mid-Cap Core Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid cap companies typically experience a higher risk of failure than large cap companies. 
Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Jeff Diamond, CFA
35 Years Industry Experience

John C. Hardy
19 Years Industry Experience

Supported By:
22 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $985.5
Inception Date: 06/28/1983 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Semiannually
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.98%
Class C: 1.73%
Class F: 0.83%
Class F3: 0.65%
Class I: 0.73%
Class R2: 1.33%
Class R3: 1.23%
Class R4: 0.98%
Class R5: 0.73%
Class R6: 0.65%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Allstate Corp/The 2.6%

Molina Healthcare Inc 2.3%

Curtiss-Wright Corp 2.2%

Chesapeake Energy Corp 2.2%

Parker-Hannifin Corp 2.1%

Devon Energy Corp 2.1%

Ameriprise Financial Inc 2.1%

Organon & Co 2.1%

EMCOR Group Inc 2.1%

BJ's Wholesale Club Holdings Inc 2.0%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

3.4%
1.4%

4.1%
4.1%
5.2%
6.1%

9.7%
6.3%

9.0%
6.9%
7.4%
7.2%

11.2%
7.7%
7.3%

8.8%
9.2%
9.3%

18.4%
18.2%

15.2%
19.2%

Communication Services

Consumer Staples

Energy

Consumer Discretionary

Utilities

Materials

Real Estate

Health Care

Information Technology

Financials

Industrials

Fund Index*

* The Russell Midcap® Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell Midcap ® Value Index measures the performance of those Russell Midcap companies with lower price-to-book ratios and lower 
forecasted growth values. The stocks are also members of the Russell 1000 Value Index. Index is unmanaged, does not reflect the deduction of fees 
or expenses; and is not available for direct investment.
Lipper Mid-Cap Core Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

MCVF-12-3Q22

MID CAP STOCK FUND 3Q22



SMALL CAP VALUE FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 1.17%
Category Average2 1.22%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of small U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 71
Wtd. Avg. Market Cap ($B): $3.1
Price/Earnings Ratio: 12.3x

FUND SYMBOLS/CUSIPS

Class A: LRSCX 543913305
Class C: LSRCX 543913701
Class F: LRSFX 543913735
Class F3: LRSOX 543913545
Class I: LRSYX 543913800
Class R2: LRSQX 543913727
Class R3: LRSRX 543913719
Class R4: LRSSX 543913669
Class R5: LRSTX 543913651
Class R6: LRSVX 543913644

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -26.22 -20.52 -0.80 0.25 5.62

Maximum Offering Price
(with 5.75% sales charge) -30.46 -25.08 -2.74 -0.93 4.99

1.17%

GROWTH OF $10,000

$0

$70,000

$140,000

$210,000

$166,425

12/13/1995 08/12/2004 04/12/2013 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/13/1995, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.57 33.68 1.89 -1.17 20.47 6.31 -11.88 20.26 -1.48 26.43

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Small-Cap Core Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Small cap companies also may have more limited product lines, markets, or financial 
resources and typically experience a higher risk of failure than large cap companies. Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market 
in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
John C. Hardy
19 Years Industry Experience

Supported By:
23 Investment Professionals
20 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $363.3
Inception Date: 12/13/1995 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1

Class A: 1.17%
Class C: 1.92%
Class F: 1.02%
Class F3: 0.84%
Class I: 0.92%
Class R2: 1.52%
Class R3: 1.42%
Class R4: 1.17%
Class R5: 0.92%
Class R6: 0.84%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

International Money Express Inc 2.6%

First BanCorp/Puerto Rico 2.5%

Wintrust Financial Corp 2.0%

Cars.com Inc 2.0%

Crane Holdings Co 2.0%

Belden Inc 2.0%

EMCOR Group Inc 1.9%

Selective Insurance Group Inc 1.8%

Vita Coco Co Inc/The 1.8%

Applied Industrial Technologies Inc 1.8%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

5.1%
2.3%
3.0%
4.9%

3.7%
5.7%

2.7%
6.0%

10.8%
6.1%
5.8%
6.3%

12.1%
6.8%

9.6%
8.3%

5.8%
9.6%
12.4%

19.9%
29.1%

23.5%

Utilities

Communication Services

Materials

Consumer Staples

Real Estate

Energy

Health Care

Consumer Discretionary

Information Technology

Industrials

Financials

Fund Index*

* The Russell 2000® Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 2000® Value Index measures the performance of those Russell 2000 companies with lower price-to-book ratios and lower forecasted 
growth values. Index is unmanaged, does not reflect the deduction of fees or expenses; and is not available for direct investment.
Lipper Small-Cap Core Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LARFSC-12-3Q22

SMALL CAP VALUE FUND 3Q22



VALUE OPPORTUNITIES FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 1.15%
Category Average2 1.17%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of small and mid-sized U.S. 
companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 71
Wtd. Avg. Market Cap ($B): $7.6
Price/Earnings Ratio: 15.6x

FUND SYMBOLS/CUSIPS

Class A: LVOAX 54400A100
Class C: LVOCX 54400A308
Class F: LVOFX 54400A605
Class F3: LVOOX 54400A399
Class I: LVOYX 54400A506
Class R2: LVOQX 54400A704
Class R3: LVORX 54400A803
Class R4: LVOSX 54400A787
Class R5: LVOTX 54400A779
Class R6: LVOVX 54400A761

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -27.85 -21.87 4.09 3.59 8.17

Maximum Offering Price
(with 5.75% sales charge) -31.99 -26.35 2.05 2.37 7.53

1.15%

GROWTH OF $10,000

$0

$10,000

$20,000

$30,000

$40,000

$50,000

$60,000
$53,100

12/30/2005 04/29/2011 08/29/2016 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/30/2005, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 9.73 36.10 9.11 -2.88 16.39 10.15 -11.86 22.86 15.19 27.21

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Mid-Cap Core Funds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Mid and small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid and small cap companies typically experience higher risk of failure than large 
cap companies. Investments in value companies can continue to be undervalued for long periods of time and be more volatile than the stock market in general. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

U.S. EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
John C. Hardy
19 Years Industry Experience

Supported By:
23 Investment Professionals
20 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $1.2
Inception Date: 12/30/2005 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 1.15%
Class C: 1.90%
Class F: 1.00%
Class F3: 0.81%
Class I: 0.90%
Class R2: 1.50%
Class R3: 1.40%
Class R4: 1.15%
Class R5: 0.90%
Class R6: 0.81%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Molina Healthcare Inc 2.8%

Chesapeake Energy Corp 2.8%

BJ's Wholesale Club Holdings Inc 2.4%

Booz Allen Hamilton Holding Corp 2.3%

American Financial Group Inc/OH 2.2%

Crane Holdings Co 2.2%

EMCOR Group Inc 2.0%

First BanCorp/Puerto Rico 2.0%

STERIS PLC 1.9%

Carlisle Cos Inc 1.9%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

SECTOR ALLOCATION

2.6%
1.2%

3.3%
3.1%
3.1%
3.2%

5.0%
5.1%

8.0%
7.1%

5.3%
7.6%

11.0%
8.8%

14.4%
12.9%
13.7%
14.4%

16.3%
15.0%

17.4%
19.3%

Communication Services

Consumer Staples

Utilities

Energy

Real Estate

Materials

Consumer Discretionary

Information Technology

Health Care

Financials

Industrials

Fund Index*

* The Russell 2500™ Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The Russell 2500™ Index is a market cap weighted index that includes the smallest 2,500 companies covered in the Russell 3000 Index.
Lipper Mid-Cap Core Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

VALOPPS-12-3Q22

VALUE OPPORTUNITIES FUND 3Q22



Global & 
International 
Equity



A Note about Risk: Investing in international securities generally poses greater risk than investing in domestic securities, including greater price fluctuations and 
higher transaction costs. Special risks are inherent in international investing, including those related to currency fluctuations and foreign, political, and economic 
events. The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular 
companies and/or sectors in the economy. Investments in small and midsize companies involve greater risks not associated with investing in more established 
companies, such as business risk, significant stock price fluctuations, and illiquidity. Investments in value companies can continue to be undervalued for long periods 
of time and be more volatile than the stock market in general. These factors can affect fund performance.

A group of non-U.S. equity offerings that span  
the international capital markets

For more details and the latest information on our international funds,  

please visit www.lordabbett.com/internationalequity.



EMERGING MARKETS EQUITY FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.24%
Category Average2 1.45%

GOAL

The Fund seeks to deliver long-term capital 
appreciation by investing in equity 
securities that are tied economically to 
emerging market countries.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 77
Wtd. Avg. Market Cap ($B): $111.6
Price/Earnings Ratio: 16.0x

FUND SYMBOLS/CUSIPS

Class A: EAMAX 54401T538
Class C: ELMCX 54401T520
Class F: ELMFX 54401T512
Class F3: EMOLX 54401T496
Class I: EMILX 54401T488
Class R6: EMWLX 54401T439

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES SINCE INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -18.96

Maximum Offering Price
(with 5.75% sales charge) -23.60

Gross Net†

1.43% 1.24%

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance of Class A 
shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales charge. Certain purchases of Class A shares 
without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not reflected in the performance shown. Returns for 
less than one year are not annualized. Instances of high double-digit returns were achieved primarily during favorable market conditions and may not 
be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Emerging Markets Funds Category based on Lipper data available.
New Fund Risk: The Fund is newly organized. There can be no assurance that the Fund will reach or maintain a sufficient asset size to effectively implement its investing strategy.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies and/or sectors in the economy. The 
foreign securities in which the Fund primarily invests generally pose greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments also may be affected by 
changes in currency rates or currency controls. With respect to certain foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political 
or social instability that could affect investments in those countries. These risks can be greater in the case of emerging country securities. Investments in either growth or value stocks may shift in and out of favor for 
long periods of time, depending on market and economic conditions. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly 
in securities and other investments. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Sue Kim, Director
22 Years Industry Experience

Supported By:
15 Investment Professionals
21 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $4.1
Inception Date: 03/11/2022 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.43% 1.24%
Class C: 2.18% 1.99%
Class F: 1.28% 0.99%
Class F3: 1.10% 0.91%
Class I: 1.18% 0.99%
Class R6: 1.10% 0.91%

†The net expense is based on estimates for the current 
fiscal year and takes into account contractual fee waivers/
expense reimbursements that currently are scheduled to 
remain in place through 11/30/2023. For periods when 
fees and expenses were waived and/or reimbursed, the 
Fund benefited by not bearing such expenses. Without 
such fee waivers/reimbursements, performance would 
have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Asia/Pacific 70.0%
■ Americas 15.8%
■ EMEA 3.6%
■ United Kingdom 2.3%
■ Europe ex-U.K. 2.0%
■ Cash 6.3%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

0.0%
0.0%

3.2%
1.0%
2.0%
2.0%

5.8%
4.5%
3.9%
4.8%

8.7%
4.9%
5.3%
5.4%
6.6%
7.9%
9.7%
9.3%

14.0%
16.1%

18.3%
16.2%

22.6%
21.6%

Not Classified

Utilities

Real Estate

Industrials

Health Care

Materials

Energy

Consumer Staples

Communication Services

Consumer Discretionary

Information Technology

Financials

Fund Index*

* The MSCI Emerging Markets Net (USD) Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Samsung Electronics Co Ltd 4.9% Reliance Industries Ltd 2.3%

Tencent Holdings Ltd 4.6% United Overseas Bank Ltd 2.3%

Taiwan Semiconductor Manufacturing Co Ltd 4.3% Grupo Financiero Banorte SAB de CV 2.2%

Alibaba Group Holding Ltd 2.8% Shell PLC 2.1%

Kweichow Moutai Co Ltd 2.6% Grupo Aeroportuario del Pacifico SAB de CV 2.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI Emerging Markets Net (USD) Index measures the performance of the large and mid cap segments of emerging market equity securities. 
It is free float-adjusted market-capitalization weighted
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI.
Lipper Emerging Markets Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAEME-12-3Q22

EMERGING MARKETS EQUITY FUND 3Q22



GLOBAL EQUITY FUND

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Global Equity Fund 
class A share 4 and 4 stars among 304 and 271 Global 
Large-Stock Blend Funds for the overall rating and the 3 
and 5 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.90%
Category Average2 1.25%

GOAL

The Fund seeks long-term growth of 
capital by investing in stocks of both U.S. 
and non-U.S. companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 86
Wtd. Avg. Market Cap ($B): $348.6
Price/Earnings Ratio: 14.6x

FUND SYMBOLS/CUSIPS

Class A: LGCAX 54400A654
Class C: LGCCX 54400A647
Class F: LGCFX 54400A639
Class F3: LGCOX 54400A381
Class I: LGCYX 54400A621
Class R3: LGCRX 54400A597
Class R4: LGCSX 54400A589
Class R5: LGCVX 54400A571
Class R6: LGCWX 54400A563

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -25.17 -19.24 6.00 5.55 7.19

Maximum Offering Price
(with 5.75% sales charge) -29.47 -23.88 3.94 4.31 6.08

Gross Net†

3.53% 0.90%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2018 2019 2020 2021

NAV -9.47 26.22 23.57 17.91

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

Effective November 1, 2021 the Lord Abbett Global Equity Research Fund changed its name to Lord Abbett Global Equity Fund. There was no change to the Fund’s investment strategy.
1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Global Multi-Cap Growth Fds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies and/or sectors in the economy. The 
foreign securities in which the Fund primarily invests generally pose greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments also may be affected by 
changes in currency rates or currency controls. With respect to certain foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political 
or social instability that could affect investments in those countries. These risks can be greater in the case of emerging country securities. Investments in either growth or value stocks may shift in and out of favor for 
long periods of time, depending on market and economic conditions. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly 
in securities and other investments. The Fund may invest in exchange-traded funds (“ETFs”), investments in ETFs are subject to a variety of risks, including the risks associated with a direct investment in the underlying 
securities that the ETF holds.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Ryan C. Howard, CFA
19 Years Industry Experience

Servesh Tiwari, CFA
16 Years Industry Experience

Supported By:
50 Investment Professionals
20 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $8.6
Inception Date: 01/19/2017 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 3.53% 0.90%
Class C: 4.28% 1.65%
Class F: 3.38% 0.75%
Class F3: 3.21% 0.58%
Class I: 3.28% 0.65%
Class R3: 3.78% 1.15%
Class R4: 3.53% 0.90%
Class R5: 3.28% 0.65%
Class R6: 3.21% 0.58%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Americas 63.0%
■ Europe ex-U.K. 12.6%
■ Asia/Pacific 10.2%
■ United Kingdom 6.2%
■ Japan 3.9%
■ Cash 4.1%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

0.0%
0.0%

2.7%
1.9%

4.7%
3.1%
3.1%
4.2%

7.4%
5.6%
5.2%
6.8%
7.7%
7.9%

11.5%
9.9%
9.5%
10.2%

13.0%
13.6%
14.5%
15.3%

20.7%
17.3%

Not Classified

Real Estate

Materials

Utilities

Communication Services

Energy

Consumer Staples

Consumer Discretionary

Industrials

Health Care

Financials

Information Technology

Fund Index*

* The MSCI ACWI Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Microsoft Corp 4.6% Marathon Petroleum Corp 2.3%

Apple Inc 4.4% Amazon.com Inc 2.1%

UnitedHealth Group Inc 3.4% Vertex Pharmaceuticals Inc 1.9%

Alphabet Inc 3.2% Cboe Global Markets Inc 1.9%

Shell PLC 2.9% LVMH Moet Hennessy Louis Vuitton SE 1.8%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI ACWI Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 
developed and emerging markets.
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI.
Lipper Global Multi-Cap Growth Fds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAGCE-12-3Q22

GLOBAL EQUITY FUND 3Q22



HEALTH CARE FUND

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Health Care Fund class 
A share 4 stars among 151 Health Funds for the overall 
rating and the 3 year periods ended 9/30/2022, 
respectively. Morningstar Rating for other share classes 
may have different performance characteristics. 
Morningstar ratings are based on risk-adjusted returns and 
do not take into account the effect of sales charges and 
loads. See additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.03%
Category Average2 1.33%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of companies within the health care 
sector.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 68
Wtd. Avg. Market Cap ($B): $113.5
Price/Earnings Ratio: 20.2x

FUND SYMBOLS/CUSIPS

Class A: LHCAX 54400A233
Class C: LHCCX 54400A225
Class F: LHCFX 54400A217
Class F3: LHCOX 54400A191
Class I: LHCIX 54400A183
Class R3: LHCQX 54400A167
Class R4: LHCSX 54400A159
Class R5: LHCTX 54400A142
Class R6: LHCVX 54400A134

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -19.06 -17.11 11.74 8.55

Maximum Offering Price
(with 5.75% sales charge) -23.73 -21.88 9.56 6.53

Gross Net†

3.90% 1.03%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2020 2021

NAV 37.13 8.24

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Health/Biotechnology Funds Category based on Lipper data available.
A Note About Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including market, liquidity, currency, 
and political risks. Because the Fund invests a significant portion of its assets in securities issued by health care-related companies, developments affecting the health care industry will likely have a disproportionate 
impact on the Fund. The Fund engages in active and frequent trading of its securities, which may result in increased transaction fees, reduced investment performance, and higher taxes. The Fund may invest in foreign 
or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are 
subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund performance history at this time is very limited; therefore, performance achieved during its initial period 
of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will perform in the future.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Devesh Karandikar
27 Years Industry Experience

Matthew R. DeCicco, CFA, Partner & 
Director
23 Years Industry Experience

Heidi A. Lawrence
21 Years Industry Experience

Samantha E. Shevins
22 Years Industry Experience

Supported By:
9 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $6.0
Inception Date: 08/01/2019 (Class A)
Capital Gains Distribution: November
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 3.90% 1.03%
Class C: 4.65% 1.78%
Class F: 3.75% 0.78%
Class F3: 3.53% 0.66%
Class I: 3.65% 0.78%
Class R3: 4.15% 1.28%
Class R4: 3.90% 1.03%
Class R5: 3.65% 0.78%
Class R6: 3.53% 0.66%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Americas 79.9%
■ Europe ex-U.K. 12.7%
■ United Kingdom 4.0%
■ Japan 1.3%
■ Cash 2.2%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

INDUSTRY ALLOCATION

0.0%
2.2%

40.1%
30.3%

10.7%
12.6%

0.6%
0.0%

17.8%
13.9%
16.7%
18.0%

14.0%
23.0%

Cash

Pharmaceuticals

Life Sciences Tools&Svcs

Health Care Technology

Health Care Prvdrs & Srvc

Health Care Eqpt & Spls

Biotechnology

Fund Index*

* The MSCI ACWI Health Care Index
Industry allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Eli Lilly & Co 5.3% Novo Nordisk A/S 3.7%

UnitedHealth Group Inc 5.2% Pfizer Inc 3.4%

AstraZeneca PLC 4.0% Danaher Corp 3.2%

Merck & Co Inc 3.9% Vertex Pharmaceuticals Inc 2.9%

Thermo Fisher Scientific Inc 3.8% Roche Holding AG 2.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI ACWI Health Care Index includes large and mid cap securities across 23 Developed Markets (DM) and 26 Emerging Markets (EM) 
countries. All securities in the index are classified in the Health Care as per the Global Industry Classification Standard.
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI.
Lipper Health/Biotechnology Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAHC-12-3Q22

HEALTH CARE FUND 3Q22



INTERNATIONAL EQUITY FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.17%
Category Average2 1.21%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of international companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 100
Wtd. Avg. Market Cap ($B): $96.0
Price/Earnings Ratio: 14.4x

FUND SYMBOLS/CUSIPS

Class A: LICAX 543915649
Class C: LICCX 543915623
Class F: LICFX 543915490
Class F3: LICOX 54400A431
Class I: LICYX 543915599
Class R2: LICQX 543915482
Class R3: LICRX 543915474
Class R4: LICSX 54400A753
Class R5: LICTX 54400A746
Class R6: LICVX 54400A738

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -28.87 -26.41 0.34 -0.74 2.53

Maximum Offering Price
(with 5.75% sales charge) -32.95 -30.64 -1.62 -1.91 1.92

Gross Net†

1.19% 1.17%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 14.64 22.29 -9.46 -2.74 -1.83 25.11 -18.22 21.43 16.87 11.65

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper International Large-Cp Gro Fds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies and/or sectors in the economy. The 
foreign securities in which the Fund primarily invests generally pose greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments also may be affected by 
changes in currency rates or currency controls. With respect to certain foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political 
or social instability that could affect investments in those countries. These risks can be greater in the case of emerging country securities. Investments in either growth or value stocks may shift in and out of favor for 
long periods of time, depending on market and economic conditions. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly 
in securities and other investments. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Matthias A. Knerr, CFA
27 Years Industry Experience

Sue Kim, Director
22 Years Industry Experience

Todd D. Jacobson, CFA, Partner
34 Years Industry Experience

Supported By:
13 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $268.6
Inception Date: 12/31/2003 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.19% 1.17%
Class C: 1.94% 1.92%
Class F: 1.04% 0.96%
Class F3: 0.86% 0.84%
Class I: 0.94% 0.86%
Class R2: 1.54% 1.52%
Class R3: 1.44% 1.42%
Class R4: 1.19% 1.17%
Class R5: 0.94% 0.92%
Class R6: 0.86% 0.84%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Europe ex-U.K. 35.9%
■ Asia/Pacific 23.1%
■ Japan 16.0%
■ United Kingdom 10.5%
■ Americas 7.8%
■ Cash 6.7%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

0.0%
0.0%

2.4%
0.0%

3.4%
2.0%

6.1%
5.2%

8.2%
6.1%
6.2%
6.5%

10.8%
8.3%
9.4%
9.7%
12.1%

10.8%
9.8%
11.3%
11.2%

13.2%
20.7%
20.2%

Not Classified

Real Estate

Utilities

Communication Services

Materials

Energy

Information Technology

Consumer Staples

Industrials

Health Care

Consumer Discretionary

Financials

Fund Index*

* The MSCI ACWI (All Country World Index) ex-U.S. Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Novo Nordisk A/S 2.1% Taiwan Semiconductor Manufacturing Co Ltd 1.7%

Shell PLC 1.9% ASML Holding NV 1.5%

AstraZeneca PLC 1.9% BHP Group Ltd 1.5%

Nestle SA 1.9% Alibaba Group Holding Ltd 1.5%

LVMH Moet Hennessy Louis Vuitton SE 1.8% Diageo PLC 1.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI ACWI (All Country World Index) ex-U.S. Index is a subset of the MSCI ACWI Index, a free float-adjusted market capitalization weighted 
index that is designed to measure the equity market performance of developed and emerging markets. The MSCI ACWI Ex-U.S. Index with Gross 
Dividends approximates the maximum possible dividend reinvestment. The amount reinvested is the entire dividend distributed to individuals resident 
in the country of the company, but does not include tax credits. The MSCI ACWI Ex-U.S. Index with Net Dividends approximates the minimum 
possible dividend reinvestment. The dividend is reinvested after deduction of withholding tax, applying the rate to non-resident individuals who do not 
benefit from double taxation treaties. MSCI uses withholding tax rates applicable to Luxembourg holding companies, as Luxembourg applies the 
highest rates.
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI.
Lipper International Large-Cp Gro Fds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAICF-12-3Q22

INTERNATIONAL EQUITY FUND 3Q22



INTERNATIONAL GROWTH FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.06%
Category Average2 1.21%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
stocks of international companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 82
Wtd. Avg. Market Cap ($B): $112.9
Price/Earnings Ratio: 23.7x

FUND SYMBOLS/CUSIPS

Class A: LAAGX 54401T645
Class C: LCAGX 54401T637
Class F: LAFGX 54401T629
Class F3: LOAGX 54401T611
Class I: LIAGX 54401T595
Class R3: LRAGX 54401T579
Class R4: LASGX 54401T561
Class R5: LTAGX 54401T553
Class R6: LAVGX 54401T546

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR SINCE INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -34.26 -31.54 -28.19

Maximum Offering Price
(with 5.75% sales charge) -38.03 -35.50 -31.46

Gross Net†

16.19% 1.06%

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance of Class A 
shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales charge. Certain purchases of Class A shares 
without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not reflected in the performance shown. Returns for 
less than one year are not annualized. Instances of high double-digit returns were achieved primarily during favorable market conditions and may not 
be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper International Large-Cp Gro Fds Category based on Lipper data available.
New Fund Risk: The Fund is newly organized. There can be no assurance that the Fund will reach or maintain a sufficient asset size to effectively implement its investing strategy.
A Note About Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies and/or sectors in the economy. The 
foreign securities in which the Fund primarily invests generally pose greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments also may be affected by 
changes in currency rates or currency controls. With respect to certain foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political 
or social instability that could affect investments in those countries. These risks can be greater in the case of emerging market securities, and emerging market securities are generally more volatile than those of 
developed markets. The Fund primarily invests in larger companies which may be less able to respond to certain market developments and may have slower rates of growth compare to smaller successful companies. 
Investments in growth companies can be more sensitive to the company's earnings and more volatile than the stock market in general. The Fund is subject to the risks associated with derivatives, which may be different 
from and greater than the risks associated with investing directly in securities and other investments. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Matthias A. Knerr, CFA
27 Years Industry Experience

Sue Kim, Director
22 Years Industry Experience

Supported By:
14 Investment Professionals
21 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $1.8
Inception Date: 06/28/2021 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 16.19% 1.06%
Class C: 16.94% 1.81%
Class F: 16.04% 0.81%
Class F3: 15.86% 0.73%
Class I: 15.94% 0.81%
Class R3: 16.44% 1.31%
Class R4: 16.19% 1.06%
Class R5: 15.94% 0.81%
Class R6: 15.86% 0.73%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 11/30/2022. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Europe ex-U.K. 37.3%
■ Americas 25.8%
■ Asia/Pacific 12.6%
■ Japan 10.7%
■ United Kingdom 6.9%
■ Cash 6.7%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

0.0%
0.0%
1.1%

0.0%
1.4%
1.0%
1.9%
2.6%

6.5%
4.2%

6.9%
5.4%

11.9%
9.1%

11.9%
11.9%

15.9%
12.1%
12.9%

14.8%
13.7%

15.8%
15.7%
16.4%

Not Classified

Real Estate

Utilities

Energy

Communication Services

Materials

Financials

Consumer Staples

Industrials

Health Care

Consumer Discretionary

Information Technology

Fund Index*

* The MSCI ACWI EX USA Growth Net Return (USD) Index
Industry allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Novo Nordisk A/S 3.4% Diageo PLC 2.1%

LVMH Moet Hennessy Louis Vuitton SE 3.2% Roche Holding AG 2.1%

Nestle SA 3.1% L'Oreal SA 2.1%

ASML Holding NV 2.6% AstraZeneca PLC 2.0%

Tencent Holdings Ltd 2.4% ICICI Bank Ltd 2.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI ACWI EX USA Growth Net Return (USD) Index measures the performance of the growth large and mid cap segments of the particular 
regions, excluding USA equity securities, including developed and emerging market. It is free float-adjusted market-capitalization weighted.
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI.
Lipper International Large-Cp Gro Fds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIFG-12-3Q22

INTERNATIONAL GROWTH FUND 3Q22



INTERNATIONAL OPPORTUNITIES FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 1.21%
Category Average2 1.36%

GOAL

The Fund seeks to deliver a high level of 
total return by investing primarily in stocks 
of small to mid-sized international 
companies.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 95
Wtd. Avg. Market Cap ($B): $2.4
Price/Earnings Ratio: 13.1x

FUND SYMBOLS/CUSIPS

Class A: LAIEX 543915854
Class C: LINCX 543915839
Class F: LINFX 543915466
Class F3: LOIEX 54400A415
Class I: LINYX 543915813
Class R2: LINQX 543915458
Class R3: LINRX 543915441
Class R4: LINSX 54400A688
Class R5: LINTX 54400A670
Class R6: LINVX 54400A662

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -31.53 -31.79 -1.96 -3.46 4.07

Maximum Offering Price
(with 5.75% sales charge) -35.46 -35.72 -3.87 -4.60 3.46

1.21%

GROWTH OF $10,000

$0

$20,000

$40,000

$60,000

$39,430

12/13/1996 04/12/2005 08/12/2013 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/13/1996, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 20.35 30.99 -6.06 9.86 -3.41 37.97 -23.74 21.25 14.29 9.53

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper International Sm/Md-Cp Gro Fds Category based on Lipper data available.
A Note about Risk: The Fund invests primarily in foreign small and mid cap company stocks, which tend to be more volatile and less liquid than U.S. or large cap company stocks. Foreign securities generally pose 
greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments may be affected by changes in currency rates or currency controls. With respect to certain 
foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political or social instability that could affect investments in those countries. 
These risks can be greater in the case of emerging country securities. Small and mid cap companies may have more limited product lines, markets, or financial resources and typically experience a higher risk of failure 
than large cap companies. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly in securities and other investments. These 
factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Todd D. Jacobson, CFA, Partner
34 Years Industry Experience

Vincent J. McBride, Partner
35 Years Industry Experience

Supported By:
14 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $292.0
Inception Date: 12/13/1996 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Annually
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 1.21%
Class C: 1.96%
Class F: 1.06%
Class F3: 0.88%
Class I: 0.96%
Class R2: 1.56%
Class R3: 1.46%
Class R4: 1.21%
Class R5: 0.96%
Class R6: 0.88%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Europe ex-U.K. 34.8%
■ Japan 22.0%
■ United Kingdom 14.4%
■ Asia/Pacific 12.0%
■ Americas 7.4%
■ EMEA 0.8%
■ Cash 8.5%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the S&P region definitions. Country classifications of 
securities held within the universe of S&P indexes are defined by S&P. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of S&P indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

4.6%
1.6%

4.1%
3.9%

2.6%
4.3%

8.1%
5.0%
5.3%
6.4%

9.9%
6.5%

11.9%
9.0%
11.6%
9.9%
11.3%
11.7%

10.5%
12.0%

20.1%
21.6%

Energy

Communication Services

Utilities

Health Care

Consumer Staples

Real Estate

Materials

Consumer Discretionary

Financials

Information Technology

Industrials

Fund Index*

* The S&P Developed Ex-U.S. SmallCap Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Brookfield Infrastructure Corp 2.4% NS Solutions Corp 1.9%

ANDRITZ AG 2.3% AIXTRON SE 1.9%

Britvic PLC 2.2% Loomis AB 1.6%

SHO-BOND Holdings Co Ltd 2.1% Tecan Group AG 1.6%

REN - Redes Energeticas Nacionais SGPS SA 1.9% Okinawa Cellular Telephone Co 1.6%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The S&P Developed ex US Small Cap Index measures the performance of the small-cap segment of global developed equity markets, excluding 
the United States, ranked by total market capitalization.
Lipper International Sm/Md-Cp Gro Fds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LST-12-3Q22

INTERNATIONAL OPPORTUNITIES FUND 3Q22



INTERNATIONAL VALUE FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.12%
Category Average2 1.16%

GOAL

The Fund seeks to deliver long-term 
growth of capital by investing primarily in 
the stocks of international companies that 
the Fund believes are undervalued.

PORTFOLIO CHARACTERISTICS

Number of Holdings: 71
Wtd. Avg. Market Cap ($B): $59.3
Price/Earnings Ratio: 9.9x

FUND SYMBOLS/CUSIPS

Class A: LIDAX 543915391
Class C: LIDCX 543915375
Class F: LIDFX 543915367
Class F3: LIDOX 54400A423
Class I: LAIDX 543915359
Class R2: LIDRX 543915342
Class R3: LIRRX 543915334
Class R4: LIRSX 54400A720
Class R5: LIRTX 54400A712
Class R6: LIRVX 54400A696

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -24.59 -22.58 -2.27 -2.52 1.04

Maximum Offering Price
(with 5.75% sales charge) -28.93 -26.99 -4.17 -3.66 0.45

Gross Net†

1.14% 1.12%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 15.61 14.42 -3.09 -11.75 2.53 21.24 -15.95 17.55 3.88 9.71

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Effective September 30, 2018, the Lord Abbett International Dividend Income Fund changed its name to Lord Abbett International Value Fund, and 
changed its investment strategy. Therefore, the performance of the Fund for periods prior to September 30, 2018 is not representative of the Fund's 
current investment strategy. The change in investment approach may affect the Fund's performance.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper International Large-Cp Val Fds Category based on Lipper data available.
A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies and/or sectors in the economy. The 
foreign securities in which the Fund primarily invests generally pose greater risks than domestic securities, including greater price fluctuations and higher transaction costs. Foreign investments also may be affected by 
changes in currency rates or currency controls. With respect to certain foreign countries, there is a possibility of nationalization, expropriation or confiscatory taxation, imposition of withholding or other taxes, and political 
or social instability that could affect investments in those countries. These risks can be greater in the case of emerging country securities. A company's dividend payments may vary over time, and there is no guarantee 
that a company will pay a dividend at all. The market may fail to recognize the intrinsic value of particular value or dividend-paying stocks the Fund may hold. Investments in value companies can continue to be 
undervalued for long periods of time and be more volatile than the stock market in general. In addition to large company stocks, the Fund may invest in mid- and small-sized stocks, which tend to be more volatile and 
may be less able to weather economic shifts or other adverse developments. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing 
directly in securities and other investments. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

GLOBAL & INTERNATIONAL EQUITY 3Q22



INVESTMENT TEAM
Team Leader(s):
Vincent J. McBride, Partner
35 Years Industry Experience

Todd D. Jacobson, CFA, Partner
34 Years Industry Experience

Ryan C. Howard, CFA
19 Years Industry Experience

Supported By:
13 Investment Professionals
19 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $325.4
Inception Date: 06/30/2008 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Quarterly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.14% 1.12%
Class C: 1.89% 1.87%
Class F: 0.99% 0.92%
Class F3: 0.83% 0.81%
Class I: 0.89% 0.82%
Class R2: 1.49% 1.47%
Class R3: 1.39% 1.37%
Class R4: 1.14% 1.12%
Class R5: 0.89% 0.87%
Class R6: 0.83% 0.81%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 02/28/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

REGIONAL ALLOCATION
■ Europe ex-U.K. 32.1%
■ United Kingdom 18.6%
■ Japan 17.3%
■ Americas 15.9%
■ Asia/Pacific 9.6%
■ Cash 6.5%

Regional Allocation source: Lord Abbett and Bloomberg. Region 
classifications of countries are defined by Lord Abbett and may not be 
consistent with the MSCI region definitions. Country classifications of 
securities held within the universe of MSCI indexes are defined by MSCI. 
Country classifications of securities held by the portfolio only, and not 
included within the universe of MSCI indexes, are defined by Lord 
Abbett.

SECTOR ALLOCATION

4.5%
1.0%
2.7%
3.0%

6.0%
3.4%

5.9%
3.9%

9.6%
6.0%

9.2%
7.6%
8.1%
8.8%
9.5%
10.6%

8.5%
12.4%

10.3%
13.4%

25.8%
23.4%

Real Estate

Information Technology

Communication Services

Utilities

Materials

Energy

Consumer Discretionary

Health Care

Consumer Staples

Industrials

Financials

Fund Index*

* The MSCI EAFE Value Index
Sector allocations exclude cash therefore Fund percentage allocations 
may not equal 100%.

TEN LARGEST HOLDINGS

Shell PLC 4.1% Sanofi 2.3%

Unilever PLC 3.3% AstraZeneca PLC 2.2%

Novartis AG 3.0% Orange SA 2.2%

BHP Group Ltd 2.6% Sumitomo Mitsui Financial Group Inc 2.1%

Toyota Motor Corp 2.5% United Overseas Bank Ltd 1.9%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

GLOSSARY OF TERMS
Weighted Average Market Capitalization is the average market capitalization of all companies held in the portfolio, with each company weighted 
according to its percent held in the portfolio.
Price/Earnings Ratio is the weighted average of each holding's P/E ratio (price of a stock divided by its earnings per share).
The MSCI EAFE Value Index captures large and mid-cap securities exhibiting overall value style characteristics across Developed Markets countries 
around the world, excluding the US and Canada.
The MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained 
herein. The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not 
approved, reviewed or produced by MSCI. EMEA consists of the emerging market countries of Europe, the Middle East, and Africa (Czech Republic, 
Hungary, Poland, Turkey, Jordan, Egypt, Morocco, and South Africa).
Lipper International Large-Cp Val Fds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIDI-12-3Q22

INTERNATIONAL VALUE FUND 3Q22



Multi-Asset



A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of 
particular companies and/or sectors in the economy. Fixed-income securities are generally subject to interest rate risk, credit risk, and liquidity risk. These risks are 
greater for high yield fixed income securities. Each fund invests in underlying funds that may engage in a variety of investment strategies involving certain risks; each 
fund of funds may be subject to those particular risks of the underlying funds in proportion to which each fund invests in them. Performance may be lower than the 
performance of the asset class that they were selected to represent. Investments in small and/or midsize company stocks typically involve greater risk, particularly 
in the short term, than those in larger, more established companies. Foreign securities may pose greater risks than domestic securities, including greater price 
fluctuation, less government regulation, and higher transaction costs. Foreign investments may also be affected by changes in currency rates or currency controls. 
These factors can affect fund performance. 

Neither diversification nor rebalancing can guarantee a profit or protect against loss in declining markets. The process of rebalancing may carry tax consequences.

An assortment of multi-asset class solutions that aim to capture  
opportunities across the equity and fixed income markets

For more details and the latest information on our asset allocation funds,  

please visit www.lordabbett.com/multiasset.



MULTI-ASSET BALANCED OPPORTUNITY FUND

MIXED ASSET CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

GOAL

The Fund seeks to deliver long-term 
growth of capital with current monthly 
income by investing primarily in Lord 
Abbett Funds that invest in a wide variety 
of U.S. stocks and bonds along with select 
international securities.

FUND SYMBOLS/CUSIPS

Class A: LABFX 543916209
Class C: BFLAX 543916605
Class F: BLAFX 543916332
Class F3: LOBFX 54401E176
Class I: LABYX 543916696
Class R2: BLAQX 543916324
Class R3: BLARX 543916316
Class R4: BLASX 54401E408
Class R5: BLATX 54401E507
Class R6: BLAVX 54401E606

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -19.94 -17.31 3.71 3.61 5.74

Maximum Offering Price
(with 2.25% sales charge) -21.74 -19.17 2.93 3.13 5.49

1.17%

GROWTH OF $10,000
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12/27/1994 12/26/2003 12/26/2012 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/27/1994, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 14.70 18.03 5.85 -5.25 11.57 10.49 -8.76 20.16 19.37 10.52

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 38 out of 51, 11 out of 49, 4 out of 45 mutual fund families within the mixed asset category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Multi-Asset Balanced Opportunity Fund A share rankings within the Lipper Mixed-Asset Trgt Alloc Mod Fds Average as of 09/30/2022 for 
the one-year time period was 70% (404/584); five-year, 25% (120/492); and 10-year, 23% (86/389). Source: Lipper Analytical Services. Lipper 
Funds Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown. Gross Expense Ratio includes 
Management fees, Distribution and Service (12b-1) fees, Acquired Fund Fees and Expenses, and Other Expenses.
A Note about Risk:The Fund invests in underlying funds that may engage in a variety of investment strategies involving certain risks; the Fund is subject to the particular risks of an underlying fund in proportion to a 
respective investment. Performance of an underlying fund may be lower than the performance of the asset class it represents. Because the Fund maintains a balanced allocation among equity and fixed-income funds, it 
will be affected by risks associated with equity and fixed-income markets, as well as the financial condition and prospects of issuers in which the underlying funds invest. Equity securities are generally subject to more 
volatility and risk than fixed income securities, especially in the case of small and mid-sized company stocks. Fixed-income securities are generally subject to interest rate risk, credit risk, and liquidity risk. These risks 
are greater for high yield fixed income securities. Investing internationally involves risks not associated with investing solely in the United States, such as currency fluctuation, political risk, differences in accounting and 
the limited availability of information. The Fund is subject to the risks associated with derivatives, which may be different from and greater than the risks associated with investing directly in securities and other 
investments. These factors can affect Fund performance. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

MULTI-ASSET CLASS 3Q22



INVESTMENT TEAM
Team Leader(s):
Giulio Martini, Partner
37 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Jeffrey O. Herzog, Ph.D.
13 Years Industry Experience

Supported By:
6 Investment Professionals
27 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):2 $2.0
Inception Date: 12/27/1994 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
2Includes all share classes.

EXPENSE RATIOS1

Class A: 1.17%
Class C: 1.92%
Class F: 1.02%
Class F3: 0.85%
Class I: 0.92%
Class R2: 1.52%
Class R3: 1.42%
Class R4: 1.17%
Class R5: 0.92%
Class R6: 0.85%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

PORTFOLIO BREAKDOWN

HOLDING ASSETS

Ultra Short Bond Fund 16.4%

Fundamental Equity Fund 12.7%

Durable Growth Fund 11.9%

Core Fixed Income Fund 10.0%

High Yield Fund 8.6%

Growth Leaders Fund 6.8%

Focused Large Cap Value Fund 5.1%

Dividend Growth Fund 4.9%

Convertible Fund 4.4%

Emerging Markets Bond Fund 4.2%

Inflation Focused Fund 3.9%

International Equity Fund 3.7%

International Value Fund 3.1%

Short Duration Income Fund 2.9%

Floating Rate Fund 0.1%

Growth Opportunities Fund 0.0%

The Fund invests principally in the underlying funds. The Fund may also 
invest directly in derivatives. As of September 30, 2022, the Multi-
Asset Balanced Opportunity Fund maintained the following 
derivative positions (measured by net notional amounts as a 
percentage of total fund assets: Russell 1000 Growth Futures 
(-5.5%). The Fund’s portfolio is actively managed and therefore, its 
percentage allocations may change from time to time. Holdings are for 
informational purposes only and are not a recommendation to buy, sell, 
or hold any security. As of September 30, 2022, the Fund’s allocation 
to cash is 0.5%.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIT-12-BS-3Q22

MULTI-ASSET BALANCED OPPORTUNITY FUND 3Q22



MULTI-ASSET INCOME FUND

MIXED ASSET CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing primarily in Lord Abbett Funds 
that invest in a wide variety of bonds along 
with select US and international stocks.

FUND SYMBOLS/CUSIPS

Class A: ISFAX 543916662
Class C: ISFCX 543916647
Class F: LIGFX 543916290
Class F3: ISFOX 54401E150
Class I: ISFYX 543916621
Class R2: LIGQX 543916282
Class R3: LIXRX 543916274
Class R4: LIXSX 54401E705
Class R5: LIXTX 54401E804
Class R6: LIXVX 54401E887

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -17.34 -15.48 1.91 2.32 4.10

Maximum Offering Price
(with 2.25% sales charge) -19.18 -17.38 1.14 1.86 3.86

1.12%

GROWTH OF $10,000

$0

$10,000
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$26,935
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Based on a hypothetical Class A Share investment of $10,000 on 06/30/2005, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 12.86 10.82 3.44 -3.33 9.28 9.17 -6.41 15.86 13.81 7.54

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 38 out of 51, 11 out of 49, 4 out of 45 mutual fund families within the mixed asset category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Multi-Asset Income Fund A share rankings within the Lipper Mixed-Asset Trgt Alloc Con Fds Average as of 09/30/2022 for the one-year 
time period was 53% (168/319); five-year, 14% (39/281); and 10-year, 9% (17/208). Source: Lipper Analytical Services. Lipper Funds Average 
ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown. Gross Expense Ratio includes 
Management fees, Distribution and Service (12b-1) fees, Acquired Fund Fees and Expenses, and Other Expenses.
A Note about Risk: The Fund invests in underlying funds that may engage in a variety of investment strategies involving certain risks; the Fund is subject to the particular risks of an underlying fund in proportion to a 
respective investment. Because the Fund will be more heavily invested in fixed-income funds than equity funds, it will be more affected by interest rate risk, credit risk, liquidity risk, and other risks associated with debt 
securities. These risks are greater for high yield debt securities. The underlying funds’ equity investments are subject to greater risk and market volatility than fixed income investments. Foreign investing, especially in 
developing countries, carries additional risks, such as currency and market volatility, and political and social instability. The Fund is subject to the risks associated with derivatives, which may be different from and greater 
than the risks associated with investing directly in securities and other investments. These factors can affect Fund performance. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

MULTI-ASSET CLASS 3Q22



INVESTMENT TEAM
Team Leader(s):
Giulio Martini, Partner
37 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Jeffrey O. Herzog, Ph.D.
13 Years Industry Experience

Supported By:
6 Investment Professionals
27 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):2 $973.8
Inception Date: 06/30/2005 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
2Includes all share classes.

EXPENSE RATIOS1

Class A: 1.12%
Class C: 1.87%
Class F: 0.97%
Class F3: 0.81%
Class I: 0.87%
Class R2: 1.47%
Class R3: 1.37%
Class R4: 1.12%
Class R5: 0.87%
Class R6: 0.81%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

PORTFOLIO BREAKDOWN

HOLDING ASSETS

Core Fixed Income Fund 24.7%

Ultra Short Bond Fund 14.3%

High Yield Fund 11.4%

Durable Growth Fund 10.0%

Fundamental Equity Fund 9.2%

Inflation Focused Fund 5.7%

Emerging Markets Bond Fund 4.1%

Convertible Fund 4.1%

International Equity Fund 3.9%

Short Duration Income Fund 3.1%

Growth Leaders Fund 3.0%

International Value Fund 3.0%

Dividend Growth Fund 1.3%

Focused Large Cap Value Fund 1.1%

Floating Rate Fund 0.0%

Growth Opportunities Fund 0.0%

The Fund invests principally in the underlying funds. The Fund may also 
invest directly in derivatives. As of September 30, 2022, the Multi-
Asset Income Fund maintained the following derivative positions 
(measured by net notional amounts as a percentage of total fund 
assets): Russell 1000 Growth Futures (-5.5%). The Fund’s portfolio 
is actively managed and therefore, its percentage allocations may 
change from time to time. Holdings are for informational purposes only 
and are not a recommendation to buy, sell, or hold any security. As of 
September 30, 2022, the Fund’s allocation to cash is 0.5%.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIS-12-3Q22

MULTI-ASSET INCOME FUND 3Q22



Fixed Income



A Note about Risk: The value of an investment in fixed-income securities will change as interest rates fluctuate and in response to market movements. As interest 
rates fall, the prices of debt securities tend to rise. As rates rise, prices tend to fall. High-yield securities, sometimes called junk bonds, carry increased risks of price 
volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. Foreign securities present increased market, liquidity, currency, political, 
informational, and other risks. These factors can affect fund performance.

A suite of fixed-income offerings characterized by intensive credit 
research, academic rigor, and seasoned judgment

For more details and the latest information on our fixed-income funds,  

please visit www.lordabbett.com/fixedincome.



BOND DEBENTURE FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Bond Debenture Fund 
class A share 3, 3 and 5 stars among 284, 250 and 148 
Multisector Bond Funds for the overall rating and the 3, 5 
and 10 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.76%
Category Average2 1.05%

GOAL

The Fund seeks to deliver high current 
income and long-term growth of capital by 
investing primarily in a variety of fixed 
income securities and select equity-related 
securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 2.0 Years
Average Maturity: 10.8 Years
Number of Issues: 808

FUND SYMBOLS/CUSIPS

Class A: LBNDX 544004104
Class C: BDLAX 544004302
Class F: LBDFX 544004609
Class F3: LBNOX 544004849
Class I: LBNYX 544004401
Class R2: LBNQX 544004708
Class R3: LBNRX 544004807
Class R4: LBNSX 544004880
Class R5: LBNTX 544004872
Class R6: LBNVX 544004864

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -14.90 -14.80 -1.26 0.94 3.67

Maximum Offering Price
(with 2.25% sales charge) -16.79 -16.67 -2.02 0.48 3.42

0.76%

GROWTH OF $10,000

$0
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$600,000
$564,261

04/01/1971 01/31/1988 11/30/2004 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 04/01/1971, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 13.22 7.78 4.51 -1.74 12.35 9.21 -3.79 13.37 7.60 3.26

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Bond Debenture Fund A share rankings within the Lipper Multi-Sector Income Funds Average as of 09/30/2022 for the one-year time period 
was 68% (247/365); five-year, 34% (95/281); and 10-year, 8% (11/152). Source: Lipper Analytical Services. Lipper Funds Average ranking 
reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Multi-Sector Income Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of your investment will change as interest rates 
fluctuate and in response to market movements. When interest rates fall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt securities are likely to decline. Longer-term debt 
securities are usually more sensitive to interest-rate changes; the longer the maturity of a security, the greater the effect a change in interest rates is likely to have on its price. The Fund may make substantial 
investments in high-yield debt securities and may invest in senior loans which may be primarily below-investment grade. High-yield securities, sometimes called junk bonds, carry increased risks of price volatility, 
illiquidity, and the possibility of default in timely payment of interest and expenses. The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects 
of particular companies and/or sectors in the economy. Convertible securities are subject to the risks affecting both equity and fixed income securities, including market, credit, liquidity, and interest rate risk. These 
factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Robert S. Clark, CFA
25 Years Industry Experience

Christopher Gizzo, CFA
14 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Supported By:
74 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $21.2
Inception Date: 04/01/1971 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.76%
Class C: 1.40%
Class F: 0.66%
Class F3: 0.49%
Class I: 0.56%
Class R2: 1.16%
Class R3: 1.06%
Class R4: 0.81%
Class R5: 0.56%
Class R6: 0.49%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Inflation Indexed Bonds 2.0% Crowdstrike Holdings Inc 0.6%

United States Treasury Inflation Indexed Bonds 1.4% 30-YR UMBS-TBA PROD NOV 0.6%

30-YR UMBS-TBA PROD NOV 1.0% Asian Development Bank 0.6%

CPPIB Capital Inc 0.7% Sprint Capital Corp 0.5%

Amazon.com Inc 0.6% 30-YR GNMA II-TBA PROD OCT 0.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-0.2%
1.5%
2.2%
2.7%
2.9%
3.4%
3.7%
4.3%
5.0%
6.4%
8.1%
8.9%

23.6%
27.4%

Cash
ABS

Bank Loans
Sovereign
Municipals

U.S. Government Related
CLO

Equity
Non-U.S. High Yield Corporate

CMBS
MBS

Non-U.S. Investment Grade Corporate
U.S. High Yield Corporate

U.S. Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 3.6%
■ Agency 7.5%
■ AAA 8.1%
■ AA 7.1%
■ A 9.4%
■ BBB 27.8%
■ BB 23.4%
■ B 9.3%
■ <B 0.9%
■ Not Rated 2.8%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor’s, Moody’s, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. Ratings range from AAA (highest) to D (lowest). Bonds 
rated BBB or above are considered investment grade. Credit ratings BB 
and below are lower-rated securities (junk bonds). High-yielding, non 
investment grade bonds (junk bonds) involve higher risks than 
investment grade bonds. Adverse conditions may affect the issuer's 
ability to pay interest and principal on these securities. A portion of the 
portfolio's securities may not be rated. Breakdown is not an S&P credit 
rating or an opinion of S&P as to the creditworthiness of such portfolio. 
Ratings apply to the creditworthiness of the issuers of the underlying 
securities and not the fund or its shares. Ratings may be subject to 
change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations. Average Maturity is the length of time until the average security in a portfolio will mature or be 
redeemed by its issuer in proportion to its dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average 
maturity implies greater relative portfolio volatility. Lipper Multi-Sector Income Funds Average is based on a universe of funds with similar 
investment objectives as the Fund. Source: Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LABD-12-3Q22
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CLIMATE FOCUSED BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.65%
Category Average2 0.85%

GOAL

The Fund seeks to deliver total return by 
investing in the securities of issuers we 
believe have, or will have, a positive impact 
on the climate.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 4.7 Years
Average Life: 6.3 Years
Number of Issues: 238

FUND SYMBOLS/CUSIPS

Class A: CFBAX 54401T868
Class C: CFBCX 54401T850
Class F: CFLFX 54401T843
Class F3: CFLNX 54401T835
Class I: CFLIX 54401T827
Class R3: CFLQX 54401T793
Class R4: CFBRX 54401T785
Class R5: CFBTX 54401T777
Class R6: CFBUX 54401T769

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR SINCE INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -13.09 -13.41 -3.86

Maximum Offering Price
(with 2.25% sales charge) -15.04 -15.39 -4.79

Gross Net†

2.05% 0.65%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2021

NAV -0.85

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Climate Focused Bond Fund A share rankings within the Lipper General Bond Funds Average as of 09/30/2022 for the one-year time period 
was 26% (24/94). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share classes within the category and are based on 
total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper General Bond Funds Category based on Lipper data available.
New Fund Risk: The Fund is newly organized. There can be no assurance that the Fund will reach or maintain a sufficient asset size to effectively implement its investing strategy.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of your investment will change as interest rates 
fluctuate and in response to market movements. When interest rates fall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt securities are likely to decline. The Fund is subject to the 
risk that its climate-focused investment strategy may select or exclude securities of certain issuers for reasons other than investment performance considerations which may negatively affect its performance relative to 
unconstrained peers. Certain climate-focused investments may be dependent on government policies and subsidies, which are subject to change or elimination. The Fund may invest in high yield, lower-rated debt 
securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely 
payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater 
liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. The fund performance history at this time is very limited; therefore, performance achieved during its 
initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will perform in the future. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Annika M. Lombardi
15 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Supported By:
77 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $19.8
Inception Date: 05/29/2020 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 2.05% 0.65%
Class C: 2.85% 1.45%
Class F: 1.95% 0.45%
Class F3: 1.80% 0.40%
Class I: 1.85% 0.45%
Class R3: 2.35% 0.95%
Class R4: 2.10% 0.70%
Class R5: 1.85% 0.45%
Class R6: 1.80% 0.40%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place for the period through 
11/30/2022. For periods when fees and expenses were 
waived and/or reimbursed, the Fund benefited by not 
bearing such expenses. Without such fee waivers/
reimbursements, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Bundesrepublik Deutschland Bundesanleihe 1.6% International Bank for Reconstruction & Development 1.1%

United States Treasury Note/Bond 1.2% European Bank for Reconstruction & Development 1.1%

European Union 1.2% Transport for London 1.0%

International Finance Corp 1.2% Industrial & Commercial Bank of China Ltd/Luxembourg 1.0%

CDP Financial Inc 1.1% Korea Water Resources Corp 1.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

8.7%

0.9%

1.2%

1.2%

1.7%

2.1%

2.8%

5.8%

8.6%

13.1%

25.5%

28.4%

Cash

Convertibles

U.S. Government Related

CMBS

Bank Loans

ABS

Municipals

U.S. High Yield Corporate

Non-U.S. High Yield Corporate

U.S. Investment Grade Corporate

Non-U.S. Investment Grade Corporate

Sovereign

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 1.3%
■ AAA 26.3%
■ AA 11.5%
■ A 19.0%
■ BBB 23.3%
■ <BBB 16.0%
■ Not Rated 2.6%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper General Bond Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LACFB-12-3Q22

CLIMATE FOCUSED BOND FUND 3Q22



CORE FIXED INCOME FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.58%
Category Average2 0.78%

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing primarily in U.S. investment 
grade corporate, government, and 
mortgage- and asset- backed securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 5.8 Years
Average Life: 8.4 Years
Number of Issues: 349

FUND SYMBOLS/CUSIPS

Class A: LCRAX 543916878
Class C: LCRCX 543916852
Class F: LCRFX 543916431
Class F3: LCROX 54401E259
Class I: LCRYX 543916803
Class R2: LCRQX 543916423
Class R3: LCRRX 543916415
Class R4: LCRSX 54401E812
Class R5: LCRTX 54401E796
Class R6: LCRVX 54401E788

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -15.05 -15.11 -3.18 -0.43 0.71

Maximum Offering Price
(with 2.25% sales charge) -16.93 -17.05 -3.92 -0.88 0.48

0.58%

GROWTH OF $10,000

$0

$10,000

$20,000

$30,000
$26,644

08/31/2000 09/29/2007 10/30/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 08/31/2000, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 5.84 -2.28 6.13 -0.54 2.71 3.25 -0.43 7.83 7.92 -0.89

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Core Fixed Income Fund A share rankings within the Lipper Core Bond Funds Average as of 09/30/2022 for the one-year time period was 
43% (215/503); five-year, 62% (271/439); and 10-year, 66% (211/323). Source: Lipper Analytical Services. Lipper Funds Average ranking 
reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Core Bond Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in fixed income securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will 
change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The 
Fund may invest in Treasury Inflation Protected Securities and other inflation-indexed securities, which are subject to greater inflation rate and interest rate volatility. The Fund may invest in foreign or emerging market 
securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, 
leverage, and counterparty risk. These factors can affect Fund performance
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
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INVESTMENT TEAM
Team Leader(s):
Kewjin Yuoh, Partner
28 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Leah G. Traub, Ph.D., Partner
21 Years Industry Experience

Harris Trifon
22 Years Industry Experience

Supported By:
74 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $1.9
Inception Date: 08/31/2000 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.58% 0.58%
Class C: 1.23% 1.23%
Class F: 0.48% 0.48%
Class F3: 0.31% 0.31%
Class I: 0.38% 0.34%
Class R2: 0.98% 0.98%
Class R3: 0.88% 0.88%
Class R4: 0.63% 0.63%
Class R5: 0.38% 0.38%
Class R6: 0.31% 0.31%

†The net expense ratio for Class I takes into account a 
contractual fee waiver/expense reimbursement that 
currently is scheduled to remain in place through 
03/31/2023. For periods when fees and expenses were 
waived and/or reimbursed, the share class benefited by 
not bearing such expenses. Without such waivers, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 7.4% United States Treasury Note/Bond 2.4%

United States Treasury Note/Bond 3.6% United States Treasury Note/Bond 2.4%

30-YR UMBS-TBA PROD NOV 2.8% 30-YR UMBS-TBA PROD NOV 2.1%

United States Treasury Note/Bond 2.8% 30-YR UMBS-TBA PROD NOV 2.1%

United States Treasury Note/Bond 2.7% Federal Home Loan Banks 2.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-19.3%
0.7%
2.2%
3.5%
5.9%
6.1%

10.3%
28.2%
29.8%
32.7%

Cash
Other

Bank Loans
Sovereign

CMBS
CLO
ABS

U.S. Government Related
Corporates

MBS

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 20.2%
■ Agency 28.7%
■ AAA 14.9%
■ AA 4.2%
■ A 13.8%
■ BBB 16.6%
■ <BBB 1.3%
■ Not Rated 0.3%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Core Bond Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LACORE-12-3Q22

CORE FIXED INCOME FUND 3Q22



CORE PLUS BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.68%
Category Average2 0.79%

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing in a wide range of fixed 
income securities, including U.S. 
investment grade and high yield corporate 
bonds, mortgage-backed, asset-backed, 
and government-related securities, with 
select allocations to non-U.S. (including 
emerging market) debt securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 5.6 Years
Average Life: 7.8 Years
Number of Issues: 544

FUND SYMBOLS/CUSIPS

Class A: LAPLX 54401E572
Class C: LAPCX 54401E564
Class F: LPLFX 54401E556
Class F3: LOPLX 54401E242
Class I: LAPIX 54401E549
Class R3: LAPQX 54401E523
Class R4: LAPUX 54401E515
Class R5: LAPVX 54401E499
Class R6: LAPWX 54401E481

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -15.48 -15.38 -2.88 -0.06 1.27

Maximum Offering Price
(with 2.25% sales charge) -17.37 -17.31 -3.60 -0.52 0.94

Gross Net†

0.73% 0.68%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2016 2017 2018 2019 2020 2021

NAV 5.63 4.64 -0.93 9.86 7.21 0.59

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Core Plus Bond Fund A share rankings within the Lipper Core Plus Bond Funds Average as of 09/30/2022 for the one-year time period was 
48% (146/307); and five-year, 40% (96/243). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share classes within the 
category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Core Plus Bond Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund 
performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will 
perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
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INVESTMENT TEAM
Team Leader(s):
Kewjin Yuoh, Partner
28 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Leah G. Traub, Ph.D., Partner
21 Years Industry Experience

Harris Trifon
22 Years Industry Experience

Supported By:
73 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $503.5
Inception Date: 12/08/2015 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.73% 0.68%
Class C: 1.38% 1.33%
Class F: 0.63% 0.58%
Class F3: 0.44% 0.39%
Class I: 0.53% 0.48%
Class R3: 1.03% 0.98%
Class R4: 0.78% 0.73%
Class R5: 0.53% 0.48%
Class R6: 0.44% 0.39%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 03/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 3.4% Federal Home Loan Banks 2.0%

United States Treasury Note/Bond 2.6% United States Treasury Note/Bond 2.0%

30-YR GNMA II-TBA PROD OCT 2.3% 30-YR UMBS-TBA PROD NOV 1.5%

United States Treasury Bill 2.1% 30-YR GNMA II-TBA PROD OCT 1.2%

30-YR UMBS-TBA PROD NOV 2.0% 30-YR GNMA II-TBA PROD NOV 1.1%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-13.5%

0.2%

1.9%

3.1%

6.0%

8.9%

9.2%

10.9%

15.2%

22.8%

35.3%

Cash

Other

Bank Loans

Sovereign

CLO

CMBS

High Yield Corporate

ABS

U.S. Government Related

MBS

Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 11.6%
■ Agency 20.1%
■ AAA 12.9%
■ AA 4.6%
■ A 15.4%
■ BBB 22.8%
■ <BBB 12.3%
■ Not Rated 0.3%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Core Plus Bond Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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CORPORATE BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.68%
Category Average2 0.83%

GOAL

The Fund seeks to deliver a high level of 
current income by investing primarily in 
investment grade corporate debt 
securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 6.6 Years
Average Life: 9.7 Years
Number of Issues: 165

FUND SYMBOLS/CUSIPS

Class A: LBCAX 54401X851
Class C: LBCCX 54401X844
Class F: LCCFX 54401X836
Class F3: LBCOX 54401X828
Class I: LICIX 54401X810
Class R2: LCBQX 54401X794
Class R3: LRCBX 54401X786
Class R4: LBCSX 54401X778
Class R5: LBCUX 54401X760
Class R6: LBCVX 54401X752

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -18.90 -18.77 -3.56 -0.28 0.20

Maximum Offering Price
(with 2.25% sales charge) -20.70 -20.60 -4.30 -0.73 -0.22

Gross Net†

2.67% 0.68%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2018 2019 2020 2021

NAV -2.94 12.95 9.37 0.04

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Corporate Bond Fund A share rankings within the Lipper Corporate Debt Funds BBB-Rated Average as of 09/30/2022 for the one-year time 
period was 56% (150/268); and five-year, 56% (126/226). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share 
classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Corporate Debt Funds BBB-Rated Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund 
performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will 
perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE
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INVESTMENT TEAM
Team Leader(s):
Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Yoana N. Koleva, CFA
19 Years Industry Experience

Eric P. Kang
23 Years Industry Experience

Supported By:
76 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $5.9
Inception Date: 04/20/2017 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 2.67% 0.68%
Class C: 3.33% 1.34%
Class F: 2.57% 0.58%
Class F3: 2.43% 0.44%
Class I: 2.47% 0.48%
Class R2: 3.07% 1.08%
Class R3: 2.97% 0.98%
Class R4: 2.72% 0.73%
Class R5: 2.47% 0.48%
Class R6: 2.43% 0.44%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 03/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Bank of America Corp 2.9% Macquarie Group Ltd 1.6%

Morgan Stanley 2.1% AbbVie Inc 1.5%

Southwestern Energy Co 2.0% British Airways 2020-1 Class A Pass Through Trust 1.4%

Citigroup Inc 1.8% Wells Fargo & Co 1.4%

JPMorgan Chase & Co 1.7% Charter Communications Operating LLC / Charter 
Communications Operating Capital 1.3%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

3.1%

0.7%

1.1%

2.1%

3.7%

89.4%

Cash

Other

U.S. Government Related

Bank Loans

High Yield Corporate

Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 1.1%
■ AA 1.4%
■ A 30.7%
■ BBB 63.0%
■ <BBB 3.8%
■ Not Rated 0.1%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Corporate Debt Funds BBB-Rated Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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EMERGING MARKETS BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.87%
Category Average2 1.10%

GOAL

The fund seeks to deliver a high total return 
by primarily investing in debt securities that 
are tied economically to emerging market 
countries.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 6.7 Years
Number of Issues: 205

FUND SYMBOLS/CUSIPS

Class A: LDMAX 543908867
Class C: LDMCX 543908842
Class F: LDMFX 543908776
Class F3: LODMX 543908420
Class I: LDMYX 543908826
Class R3: LDMRX 543908750
Class R4: LDMSX 543908578
Class R5: LDMTX 543908560
Class R6: LDMVX 543908552

Not all share classes are available to all investors. Please 
see prospectus for more information.

Effective 08/01/2018, the Fund changed its name from Lord Abbett Emerging Markets Currency Fund to Lord Abbett Emerging Markets Bond Fund 
and transitioned its investment approach from investing in emerging market currencies to investing in sovereign and emerging market corporate 
bonds. Therefore, the performance for the periods prior to 08/01/2018 is not representative of the Fund's current investment strategy.
AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -22.56 -23.12 -6.77 -2.81 -1.66

Maximum Offering Price
(with 2.25% sales charge) -24.24 -24.91 -7.47 -3.24 -1.88

0.87%

GROWTH OF $10,000
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$41,040

09/30/1988 10/29/1999 11/29/2010 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 09/30/1988, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.69 -3.21 -5.49 -8.95 5.68 10.73 -6.55 15.91 4.99 -2.81

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Emerging Markets Bond Fund A share rankings within the Lipper Emerging Mrkts Hard Currency Debt Funds Average as of 09/30/2022 for 
the one-year time period was 54% (138/256); five-year, 50% (107/213); and 10-year, 90% (91/101). Source: Lipper Analytical Services. Lipper 
Funds Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Emerging Mrkts Hard Currency Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. Investing in the bond market is also subject to issuer, call, 
and inflation risk; investments may be worth more or less than the original cost when redeemed. Bonds issued or guaranteed by foreign governments and governmental entities (commonly referred to as ''sovereign 
debt'') present risks not associated with investments in other types of bonds. The sovereign government or governmental entity issuing or guaranteeing the debt may be unable or unwilling to make interest payments 
and/or repay the principal owed. The securities markets of emerging market countries tend to be less liquid, especially subject to greater price volatility, have a smaller market capitalization, have less government 
regulation and may not be subject to as extensive and frequent accounting, financial and other reporting requirements as securities markets in more developed countries. Further, investing in the securities of issuers 
located in certain emerging countries may present a greater risk of loss resulting from problems in security registration and custody or substantial economic or political disruptions. The Fund may invest substantially in 
derivatives, which are subject to certain risks such as liquidity, market, and counterparty risk and the risk that a position could not be closed when most advantageous. Investing in derivatives could cause the Fund to 
lose more than the amount invested. High-yield, lower-rated securities involve greater credit risk, price volatility, illiquidity, and default risk than higher-rated securities. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Mila Skulkina, CFA
21 Years Industry Experience

Supported By:
78 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $139.1
Inception Date: 09/30/1988 (Class A)
Capital Gains Distribution: July
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.87% 0.87%
Class C: 1.52% 1.52%
Class F: 0.77% 0.67%
Class F3: 0.66% 0.66%
Class I: 0.67% 0.67%
Class R3: 1.17% 1.17%
Class R4: 0.92% 0.92%
Class R5: 0.67% 0.67%
Class R6: 0.66% 0.66%

†The net expense ratio for Class F takes into account a 
contractual fee waiver agreement currently scheduled to 
remain in place through 04/30/2023 of the Fund's 
0.10% Rule 12b-1 fee. For periods when fees or 
expenses were waived and/or reimbursed, the share class 
benefited by not bearing such expenses. Without such 
waivers, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Bill 4.2% Turkey Government International Bond 1.3%

Oman Government International Bond 2.4% Egypt Government International Bond 1.3%

Qatar Government International Bond 1.6% Philippine Government International Bond 1.3%

Saudi Government International Bond 1.3% Saudi Government International Bond 1.2%

Mexico Government International Bond 1.3% Nigeria Government International Bond 1.2%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

1.0%

-0.8%

5.0%

9.0%

16.9%

69.0%

Cash

Other

U.S. Government Related

High Yield Corporate

Investment Grade Corporate

Sovereign

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 5.0%
■ AA 10.7%
■ A 9.6%
■ BBB 27.1%
■ BB 20.7%
■ B 21.0%
■ CCC 5.7%
■ Not Rated 0.3%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Lipper Emerging Mrkts Hard Currency Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. 
Source: Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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EMERGING MARKETS CORPORATE DEBT FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Emerging Markets 
Corporate Debt Fund class A share 4 and 4 stars among 
249 and 217 Emerging Markets Bond Funds for the 
overall rating and the 3 and 5 year periods ended 
9/30/2022, respectively. Morningstar Rating for other 
share classes may have different performance 
characteristics. Morningstar ratings are based on risk-
adjusted returns and do not take into account the effect of 
sales charges and loads. See additional information on 
next page. © 2022 Morningstar, Inc. All Rights Reserved. 
The information contained: (1) is proprietary to 
Morningstar and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be 
accurate, complete, or timely. Neither Morningstar nor its 
content providers are responsible for any damages or 
losses arising from any use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 1.05%
Category Average2 1.10%

GOAL

The Fund seeks to deliver current income 
and long term growth of capital by 
investing primarily in emerging markets 
corporate debt securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 4.4 Years
Average Maturity: 6.5 Years
Number of Issues: 212

FUND SYMBOLS/CUSIPS

Class A: LCDAX 543908677
Class C: LEDCX 543908669
Class F: LCDFX 543908651
Class F3: LCDOX 543908438
Class I: LCDIX 543908644
Class R3: LCDRX 543908628
Class R4: LCDSX 543908511
Class R5: LCDTX 543908495
Class R6: LCDVX 543908487

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -16.16 -16.93 -3.24 -0.55 2.51

Maximum Offering Price
(with 2.25% sales charge) -18.05 -18.77 -3.96 -1.00 2.25

Gross Net†

1.35% 1.05%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2014 2015 2016 2017 2018 2019 2020 2021

NAV 6.76 1.77 9.03 8.54 -3.65 13.56 5.78 -0.39

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Emerging Markets Corporate Debt Fund A share rankings within the Lipper Emerging Mrkts Hard Currency Debt Funds Average as of 
09/30/2022 for the one-year time period was 7% (17/256); and five-year, 13% (26/213). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Emerging Mrkts Hard Currency Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. Investing in the bond market is also subject to issuer, call, 
and inflation risk; investments may be worth more or less than the original cost when redeemed. Bonds issued or guaranteed by foreign governments and governmental entities (commonly referred to as ‘‘sovereign 
debt’’) present risks not associated with investments in other types of bonds. The sovereign government or governmental entity issuing or guaranteeing the debt may be unable or unwilling to make interest payments 
and/or repay the principal owed. The Fund is subject to risks associated with its investments in emerging market securities. Foreign investments generally pose greater risks than domestic investments. The securities 
markets of emerging market countries tend to be less liquid, to be especially subject to greater price volatility, to have a smaller market capitalization, and to have less government regulation. Investing in foreign 
denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be increased in emerging markets. The Fund may invest substantially in 
derivatives, which are subject to certain risks such as liquidity, market, and counterparty risk and the risk that a position could not be closed when most advantageous. Investing in derivatives could cause the Fund to 
lose more than the amount invested. High-yield, lower-rated securities involve greater credit risk, price volatility, illiquidity, and default risk than higher-rated securities. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Mila Skulkina, CFA
21 Years Industry Experience

Supported By:
78 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $53.9
Inception Date: 12/31/2013 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 1.35% 1.05%
Class C: 1.97% 1.67%
Class F: 1.25% 0.95%
Class F3: 1.01% 0.71%
Class I: 1.15% 0.85%
Class R3: 1.65% 1.35%
Class R4: 1.40% 1.10%
Class R5: 1.15% 0.85%
Class R6: 1.01% 0.71%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 04/30/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Bill 3.6% OCP SA 1.2%

DBS Group Holdings Ltd 1.5% Turkiye Vakiflar Bankasi TAO 1.2%

Turkiye Garanti Bankasi AS 1.3% OQ SAOC 1.2%

SK Hynix Inc 1.3% Royal Capital BV 1.1%

Equate Petrochemical BV 1.3% Perusahaan Perseroan Persero PT Perusahaan Listrik Negara 1.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

2.1%

-0.2%

2.6%

3.6%

41.3%

50.7%

Cash

Other

Sovereign

U.S. Government Related

High Yield Corporate

Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 3.7%
■ AA 8.8%
■ A 14.5%
■ BBB 29.7%
■ <BBB 41.3%
■ Not Rated 2.1%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its dollar 
value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio volatility.
Lipper Emerging Mrkts Hard Currency Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. 
Source: Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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FLOATING RATE FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.79%
Category Average2 1.06%

GOAL

The Fund seeks to deliver a high level of 
current income by investing primarily in a 
variety of below investment grade loans.

PORTFOLIO CHARACTERISTICS

Number of Issues: 616

FUND SYMBOLS/CUSIPS

Class A: LFRAX 543916191
Class C: LARCX 543916175
Class F: LFRFX 543916167
Class F3: LFROX 54401E226
Class I: LFRIX 543916134
Class R2: LFRRX 543916159
Class R3: LRRRX 543916142
Class R4: LRRKX 54401E770
Class R5: LRRTX 54401E762
Class R6: LRRVX 54401E754

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -4.13 -3.70 0.19 1.46 2.83

Maximum Offering Price
(with 2.25% sales charge) -6.25 -5.82 -0.55 1.00 2.59

0.79%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.12 5.89 0.93 0.35 9.89 3.86 -0.23 7.34 -1.70 5.13

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Floating Rate Fund A share rankings within the Lipper Loan Participation Funds Average as of 09/30/2022 for the one-year time period was 
34% (79/236); five-year, 64% (135/210); and 10-year, 34% (47/141). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect 
all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Loan Participation Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of investments in debt securities will fluctuate in 
response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may invest substantially in high 
yield, lower-rated securities. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. Moreover, the specific collateral used to secure a 
loan may decline in value or become illiquid, which would adversely affect the loan's value. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or 
regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. Certain of the Fund's derivative 
transactions may give rise to leverage risk. Leverage, including borrowing for investment purposes, may increase volatility in the Fund by magnifying the effect of changes in the value of the Fund's holdings. The use of 
leverage may cause investors in the Fund to lose more money in adverse environments than would have been the case in the absence of leverage. These factors may affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Jeffrey D. Lapin, J.D., Partner
25 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Kearney M. Posner, CFA
23 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Supported By:
76 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $6.9
Inception Date: 12/31/2007 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.79%
Class C: 1.41%
Class F: 0.69%
Class F3: 0.53%
Class I: 0.59%
Class R2: 1.19%
Class R3: 1.09%
Class R4: 0.84%
Class R5: 0.59%
Class R6: 0.53%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

AAdvantage Loyalty IP Ltd 0.9%

Medline Borrower LP 0.7%

Peraton Corp 0.6%

Gainwell Acquisition Corp 0.6%

McAfee Corp 0.6%

Virgin Media Bristol LLC 0.6%

UKG Inc 0.6%

Acrisure LLC 0.6%

Hyland Software Inc 0.6%

RealPage Inc 0.5%

Holdings are for informational purposes only and are not a 
recommendation to buy, sell, or hold any security.

CREDIT QUALITY DISTRIBUTION
■ BBB 0.7%
■ BB 21.2%
■ B 68.9%
■ <B 6.5%
■ Not Rated 2.7%

Ratings provided by Standard & Poor’s and Moody’s. Where the rating 
agencies rate a security differently, Lord Abbett uses the lower credit 
rating. Ratings range from AAA (highest) to D (lowest). Bonds rated BBB 
or above are considered investment grade. Credit ratings BB and below 
are lower-rated securities (junk bonds). High-yielding, non investment 
grade bonds (junk bonds) involve higher risks than investment grade 
bonds. Adverse conditions may affect the issuer's ability to pay interest 
and principal on these securities. A portion of the portfolio's securities 
may not be rated. Breakdown is not an S&P credit rating or an opinion 
of S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Lipper Loan Participation Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAFR-12-3Q22
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GLOBAL BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.78%
Category Average2 0.93%

GOAL

The Fund seeks to deliver total return by 
investing in bonds across multiple sectors 
in developed and emerging markets 
located throughout the world.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 4.2 Years
Average Maturity: 8.9 Years
Number of Issues: 296

FUND SYMBOLS/CUSIPS

Class A: LAGGX 543908388
Class C: LGFCX 543908370
Class F: LGBFX 543908362
Class F3: LGBOX 543908354
Class I: LGBYX 543908347
Class R3: LGBRX 543908321
Class R4: LGBUX 543908313
Class R5: LGBVX 543908297
Class R6: LGBWX 543908289

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -19.98 -20.66 -5.20 -2.59

Maximum Offering Price
(with 2.25% sales charge) -21.81 -22.42 -5.91 -3.12

Gross Net†

2.78% 0.78%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2019 2020 2021

NAV 8.32 8.18 -3.02

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Global Bond Fund A share rankings within the Lipper Global Income Funds Average as of 09/30/2022 for the one-year time period was 67% 
(149/223). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share classes within the category and are based on total 
return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Global Income Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund 
performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will 
perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Leah G. Traub, Ph.D., Partner
21 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Annika M. Lombardi
15 Years Industry Experience

Supported By:
75 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M): $9.4
Inception Date: 08/01/2018 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000

EXPENSE RATIOS1 GROSS NET†

Class A: 2.78% 0.78%
Class C: 3.40% 1.40%
Class F: 2.68% 0.58%
Class F3: 2.57% 0.57%
Class I: 2.58% 0.58%
Class R3: 3.08% 1.08%
Class R4: 2.83% 0.83%
Class R5: 2.58% 0.58%
Class R6: 2.57% 0.57%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 04/30/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 2.9% Dominican Republic International Bond 1.4%

China Development Bank 2.0% United States Treasury Note/Bond 1.3%

China Development Bank 1.6% Avid Automobile Receivables Trust 2019-1 1.1%

Galaxy Pipeline Assets Bidco Ltd 1.6% Perimeter Master Note Business Trust 1.1%

Asian Development Bank 1.4% United States Treasury Inflation Indexed Bonds 1.1%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-11.2%
0.2%
0.2%
0.3%
0.3%
0.7%
1.7%
1.9%
2.1%
3.2%
4.1%

6.3%
6.7%
7.3%

9.7%
9.7%
10.2%

13.5%
15.6%
17.6%

Cash
Non-US Bank Loan High Yield

US Bank Loan High Grade
Convertibles

Agency
Municipals
MBS Other

US Bank Loan High Yield
CLO

CMBS
ABS

Non-US Corp High Yield
MBS Passthrough

Govt
Non-US Corp High Grade

US Corp High Yield
Sovereign Emerging

Sovereign Developed
Currency

US Corp High Grade

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 7.6%
■ Agency 7.4%
■ AAA 15.8%
■ AA 8.1%
■ A 21.1%
■ BBB 17.2%
■ BB 14.3%
■ B 5.7%
■ CCC 0.9%
■ Not Rated 2.0%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor’s, Moody’s, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. Ratings range from AAA (highest) to D (lowest). Bonds 
rated BBB or above are considered investment grade. Credit ratings BB 
and below are lower-rated securities (junk bonds). High-yielding, non 
investment grade bonds (junk bonds) involve higher risks than 
investment grade bonds. Adverse conditions may affect the issuer's 
ability to pay interest and principal on these securities. A portion of the 
portfolio's securities may not be rated. Breakdown is not an S&P credit 
rating or an opinion of S&P as to the creditworthiness of such portfolio. 
Ratings apply to the creditworthiness of the issuers of the underlying 
securities and not the fund or its shares. Ratings may be subject to 
change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its dollar 
value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio volatility.
Lipper Global Income Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAGB-12-3Q22
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HIGH YIELD FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.88%
Category Average2 1.06%

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing primarily in high yield 
corporate bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 4.0 Years
Average Maturity: 6.1 Years
Number of Issues: 606

FUND SYMBOLS/CUSIPS

Class A: LHYAX 54400N102
Class C: LHYCX 54400N300
Class F: LHYFX 54400N508
Class F3: LHYOX 54401E218
Class I: LAHYX 54400N409
Class R2: LHYQX 54400N607
Class R3: LHYRX 54400N706
Class R4: LHYSX 54401E747
Class R5: LHYTX 54401E739
Class R6: LHYVX 54401E721

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -16.81 -16.34 -1.73 0.34 3.82

Maximum Offering Price
(with 2.25% sales charge) -18.66 -18.18 -2.47 -0.12 3.58

0.88%

GROWTH OF $10,000

$0

$10,000

$20,000

$30,000

$40,000

$50,000
$44,443

12/31/1998 08/30/2006 04/29/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/31/1998, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 16.50 9.69 3.46 -2.26 15.84 8.50 -5.15 15.07 4.49 6.15

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The High Yield Fund A share rankings within the Lipper High Yield Funds Average as of 09/30/2022 for the one-year time period was 93% 
(479/516); five-year, 82% (355/432); and 10-year, 17% (49/304). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all 
share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper High Yield Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The Fund invests primarily in high-yield, lower-rated 
securities, sometimes called junk bonds. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or 
emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject 
to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Christopher Gizzo, CFA
14 Years Industry Experience

Karen J. Gunnerson
12 Years Industry Experience

Supported By:
76 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $4.6
Inception Date: 12/31/1998 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.88%
Class C: 1.51%
Class F: 0.78%
Class F3: 0.59%
Class I: 0.68%
Class R2: 1.28%
Class R3: 1.18%
Class R4: 0.93%
Class R5: 0.68%
Class R6: 0.59%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Sprint Capital Corp 1.1% Jazz Securities DAC 0.6%

Occidental Petroleum Corp 1.0% Ford Motor Credit Co LLC 0.6%

Tenet Healthcare Corp 0.8% Medline Borrower LP 0.6%

CCO Holdings LLC / CCO Holdings Capital Corp 0.7% Centene Corp 0.5%

CCO Holdings LLC / CCO Holdings Capital Corp 0.7% Ford Motor Co 0.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

2.8%

1.0%

0.6%

0.7%

2.2%

3.0%

89.7%

Cash

Other

Convertibles

Investment Grade Bonds

Equity

Bank Loans

High Yield Bonds

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ BBB 0.7%
■ BB 50.3%
■ B 40.0%
■ <B 6.7%
■ Not Rated 2.3%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the average 
rating based on numeric values assigned to each rating. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its dollar 
value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio volatility.
Lipper High Yield Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAHY-12-3Q22

HIGH YIELD FUND 3Q22



INCOME FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Income Fund class A 
share 3, 3 and 4 stars among 187, 167 and 95 
Corporate Bond Funds for the overall rating and the 3, 5 
and 10 year periods ended 9/30/2022, respectively. 
Morningstar Rating for other share classes may have 
different performance characteristics. Morningstar ratings 
are based on risk-adjusted returns and do not take into 
account the effect of sales charges and loads. See 
additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.73%
Category Average2 0.83%

GOAL

The Fund seeks to deliver a high level of 
current income by investing primarily in a 
wide range of investment grade fixed 
income securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 6.9 Years
Average Life: 8.5 Years
Number of Issues: 335

FUND SYMBOLS/CUSIPS

Class A: LAGVX 543916308
Class C: LAUSX 543916506
Class F: LAUFX 543916365
Class F3: LOGVX 54401E192
Class I: LAUYX 543916670
Class R2: LAUQX 543916357
Class R3: LAURX 543916340
Class R4: LAUKX 54401E713
Class R5: LAUTX 54401E697
Class R6: LAUVX 54401E689

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -17.86 -17.85 -3.11 -0.08 2.03

Maximum Offering Price
(with 2.25% sales charge) -19.77 -19.73 -3.87 -0.56 1.80

0.73%

GROWTH OF $10,000

$0

$45,000

$90,000

$135,000

$180,000

$225,000

$184,181

01/01/1982 03/31/1995 06/30/2008 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 01/01/1982, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021. Performance is calculated from 01/01/1982, when the Fund changed its investment strategy. On 12/14/2007, the Fund 
adopted its current investment strategy.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 12.51 0.27 7.23 -3.09 8.74 6.93 -2.69 12.92 7.95 1.30

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
The Fund implemented its current investment strategy effective December 14, 2007. The performance of the Fund for periods prior to December 14, 
2007 is not representative of the Fund’s current investment strategy. The change in investment approach may affect the Fund’s performance in the 
future.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Income Fund A share rankings within the Lipper Corporate Debt Funds BBB-Rated Average as of 09/30/2022 for the one-year time period 
was 36% (96/268); five-year, 45% (100/226); and 10-year, 20% (25/130). Source: Lipper Analytical Services. Lipper Funds Average ranking 
reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Corporate Debt Funds BBB-Rated Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment will change as interest rates 
fluctuate and in response to market movements. When interest rates fall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt securities are likely to decline. Debt securities are 
subject to credit risk, which is the risk that the issuer will fail to make timely payments of interest and principal to the Fund. The Fund may invest in high yield, lower-rated debt securities, sometimes called junk bonds, 
and may involve greater risks than higher-rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund may 
invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, 
which are subject to greater liquidity, leverage, and counterparty risk. The Fund may also invest in convertible securities and senior loans, which are subject to increased credit and liquidity risks. These factors can affect 
Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Yoana N. Koleva, CFA
19 Years Industry Experience

Eric P. Kang
23 Years Industry Experience

Supported By:
74 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $2.5
Inception Date: 09/19/1932 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.73%
Class C: 1.36%
Class F: 0.63%
Class F3: 0.45%
Class I: 0.53%
Class R2: 1.13%
Class R3: 1.03%
Class R4: 0.78%
Class R5: 0.53%
Class R6: 0.45%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 2.6% CVS Health Corp 1.2%

AbbVie Inc 1.7% 30-YR UMBS-TBA PROD NOV 1.1%

Southwestern Energy Co 1.6% 30-YR UMBS-TBA PROD NOV 1.1%

Sprint Capital Corp 1.3% United States Treasury Inflation Indexed Bonds 1.0%

Broadcom Inc 1.3% Toronto-Dominion Bank/The 0.9%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-1.7%
0.5%
0.0%
2.8%
4.4%
4.5%
4.8%
5.2%
5.7%

12.6%
61.2%

Cash
Other

Sovereign
Bank Loans

CMBS
CLO
ABS

U.S. Government Related
MBS

High Yield Corporate
Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 5.2%
■ Agency 5.0%
■ AAA 2.9%
■ AA 3.4%
■ A 14.0%
■ BBB 52.7%
■ <BBB 16.4%
■ Not Rated 0.5%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Corporate Debt Funds BBB-Rated Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

INCOME-12-3Q22

INCOME FUND 3Q22



INFLATION FOCUSED FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Inflation Focused Fund 
class A share 5, 4 and 4 stars among 198, 189 and 127 
Inflation-Protected Bond Funds for the overall rating and 
the 3, 5 and 10 year periods ended 9/30/2022, 
respectively. Morningstar Rating for other share classes 
may have different performance characteristics. 
Morningstar ratings are based on risk-adjusted returns and 
do not take into account the effect of sales charges and 
loads. See additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.64%
Category Average2 0.70%

GOAL

The Fund seeks to deliver total returns that 
exceed the rate of inflation in the U.S. over 
a full inflation cycle and current income by 
combining investments in inflation swaps 
with a portfolio of short duration credit.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 2.9 Years
Average Life: 2.1 Years
Number of Issues: 1,053

FUND SYMBOLS/CUSIPS

Class A: LIFAX 54400U205
Class C: LIFCX 54400U304
Class F: LIFFX 54400U403
Class F3: LIFOX 54401E184
Class I: LIFIX 54400U502
Class R2: LIFQX 54400U601
Class R3: LIFRX 54400U700
Class R4: LIFKX 54401E671
Class R5: LIFTX 54401E663
Class R6: LIFVX 54401E655

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -6.66 -4.99 4.01 2.66 1.10

Maximum Offering Price
(with 2.25% sales charge) -8.77 -7.09 3.22 2.20 0.87

0.64%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 9.87 -1.76 -5.20 -2.22 4.96 1.33 -1.28 4.86 5.93 10.29

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Inflation Focused Fund A share rankings within the Lipper Inflation Protected Bond Funds Average as of 09/30/2022 for the one-year time 
period was 21% (42/199); five-year, 5% (9/180); and 10-year, 16% (19/118). Source: Lipper Analytical Services. Lipper Funds Average ranking 
reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Inflation Protected Bond Funds Category based on Lipper data available.
A Note about Risk: Although the Fund invests in inflation-linked investments, there is no guarantee that the Fund will generate returns that exceed the rate of inflation in the U.S. over time. During periods of deflation or 
when inflation is lower than anticipated, the Fund is likely to underperform funds that hold fixed income securities similar to those held by the Fund but do not hold inflation-linked investments. The Fund may invest 
substantially in inflation-linked derivatives and other types of derivatives and is exposed to the risk that the value of a derivative instrument does not move in correlation to the value of an underlying securities, market 
index or interest rate, or moves in an opposite direction than anticipated by the Fund. Investing in derivatives also involves greater liquidity, leverage, and counterparty risk. Because derivatives may involve a small 
amount of cash relative to the total amount of the transaction, the magnitude of losses from derivatives may be greater than the amount originally invested by the Fund. In addition, the Fund must also be able to 
correctly forecast market movements and other factors to be successful with its derivatives investments. The Fund is subject to the general risks associated with investing in fixed income securities, including market, 
credit, liquidity, and interest rate risk. These factors can affect the Fund’s performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Kewjin Yuoh, Partner
28 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Leah G. Traub, Ph.D., Partner
21 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Supported By:
75 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $3.0
Inception Date: 04/29/2011 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.64%
Class C: 1.31%
Class F: 0.54%
Class F3: 0.38%
Class I: 0.44%
Class R2: 1.04%
Class R3: 0.94%
Class R4: 0.69%
Class R5: 0.44%
Class R6: 0.38%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Bill 2.1% MF1 2021-FL7 Ltd 0.6%

BDS 2022-FL11 LLC 0.7% Jabil Inc 0.6%

LoanCore 2022-CRE7 Issuer Ltd 0.7% Danske Bank A/S 0.6%

BXHPP Trust 2021-FILM 0.6% CSMC 2021-BHAR 0.5%

UBS AG 0.6% Exeter Automobile Receivables Trust 2020-2 0.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

7.1%
0.1%
0.1%
2.0%
2.1%

5.5%
6.1%
8.0%

11.8%
18.8%

38.4%

Cash
Other

Sovereign
U.S. Government Related

MBS
Bank Loans

High Yield Corporate
CLO
ABS

CMBS
Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 2.2%
■ Agency 0.1%
■ AAA 32.1%
■ AA 5.2%
■ A 12.4%
■ BBB 35.8%
■ <BBB 11.5%
■ Not Rated 0.7%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the average 
rating based on numeric values assigned to each rating. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Inflation Protected Bond Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIF-12-3Q22

INFLATION FOCUSED FUND 3Q22



SHORT DURATION CORE BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.60%
Category Average2 0.69%

GOAL

The Fund seeks to deliver current income 
consistent with the preservation of capital 
by investing in a wide variety of short 
duration investment grade debt securities 
including corporate debt securities, U.S. 
government and government-related 
securities, and mortgage-backed and other 
asset-backed securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 1.9 Years
Average Life: 2.1 Years
Number of Issues: 428

FUND SYMBOLS/CUSIPS

Class A: LDCAX 54401X109
Class C: LDCCX 54401X208
Class F: LDCFX 54401X307
Class F3: LSCOX 54401X406
Class I: LSCIX 54401X505
Class R3: LDCRX 54401X703
Class R4: LSCSX 54401X802
Class R5: LSCUX 54401X885
Class R6: LDCVX 54401X877

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -4.89 -5.22 -0.59 0.73 0.80

Maximum Offering Price
(with 2.25% sales charge) -7.03 -7.36 -1.34 0.28 0.38

Gross Net†

0.79% 0.60%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2018 2019 2020 2021

NAV 1.50 4.66 2.54 0.07

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Short Duration Core Bond Fund A share rankings within the Lipper Short Investment Grade Debt Funds Average as of 09/30/2022 for the 
one-year time period was 29% (106/369); and five-year, 49% (150/309). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect 
all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Short Investment Grade Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund 
performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will 
perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Kewjin Yuoh, Partner
28 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Yoana N. Koleva, CFA
19 Years Industry Experience

Supported By:
76 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $244.5
Inception Date: 04/20/2017 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.79% 0.60%
Class C: 1.47% 1.28%
Class F: 0.69% 0.50%
Class F3: 0.52% 0.33%
Class I: 0.59% 0.40%
Class R3: 1.09% 0.90%
Class R4: 0.84% 0.65%
Class R5: 0.59% 0.40%
Class R6: 0.52% 0.33%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 03/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Bill 2.1% Charter Communications Operating LLC 1.1%

Morgan Stanley 1.7% JPMorgan Chase & Co 0.9%

United States Treasury Note/Bond 1.7% Glencore Funding LLC 0.9%

Bank of America Corp 1.3% VICI Properties LP / VICI Note Co Inc 0.8%

Fannie Mae Pool 1.3% 15-YR UMBS-TBA PROD NOV 0.8%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-0.1%

0.5%

1.9%

3.8%

3.8%

5.0%

5.3%

15.1%

15.5%

49.2%

Cash

Sovereign

High Yield Corporate

U.S. Government Related

MBS

Bank Loans

CLO

CMBS

ABS

Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 3.8%
■ Agency 2.9%
■ AAA 24.7%
■ AA 8.4%
■ A 19.3%
■ BBB 36.5%
■ <BBB 3.3%
■ Not Rated 1.2%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Short Investment Grade Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: 
Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LASHDCB-12-3Q22

SHORT DURATION CORE BOND FUND 3Q22



SHORT DURATION HIGH YIELD FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.71%
Category Average2 0.94%

GOAL

The Fund’s investment objective is to seek 
a high current income and the opportunity 
for capital appreciation to produce a high 
total return.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 2.5 Years
Average Maturity: 4.0 Years
Number of Issues: 406

FUND SYMBOLS/CUSIPS

Class A: LSYAX 54401T108
Class C: LSYCX 54401T207
Class F: LSYFX 54401T306
Class F3: LSYNX 54401T405
Class I: LSYIX 54401T504
Class R3: LSYQX 54401T702
Class R4: LSYSX 54401T801
Class R5: LSYTX 54401T884
Class R6: LSYUX 54401T876

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR SINCE INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -9.18 -8.49 3.70

Maximum Offering Price
(with 2.25% sales charge) -11.25 -10.53 2.74

Gross Net†

2.01% 0.71%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2021

NAV 5.53

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Short Duration High Yield Fund A share rankings within the Lipper Short High Yield Funds Average as of 09/30/2022 for the one-year time 
period was 80% (51/63). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share classes within the category and are 
based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Short High Yield Funds Category based on Lipper data available.
New Fund Risk: The Fund is newly organized. There can be no assurance that the Fund will reach or maintain a sufficient asset size to effectively implement its investing strategy.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of your investment will change as interest rates 
fluctuate and in response to market movements. When interest rates fall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt securities are likely to decline. The Fund invests primarily 
in high-yield, lower-rated securities, sometimes called junk bonds. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund 
may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in 
derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Christopher Gizzo, CFA
14 Years Industry Experience

Karen J. Gunnerson
12 Years Industry Experience

Supported By:
77 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $29.7
Inception Date: 05/01/2020 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 2.01% 0.71%
Class C: 2.81% 1.51%
Class F: 1.91% 0.51%
Class F3: 1.78% 0.48%
Class I: 1.81% 0.51%
Class R3: 2.31% 1.01%
Class R4: 2.06% 0.76%
Class R5: 1.81% 0.51%
Class R6: 1.78% 0.48%

†The net expense ratio is based on estimates for the 
current fiscal year and takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place for the period through 
11/30/2022. For periods when fees and expenses were 
waived and/or reimbursed, the Fund benefited by not 
bearing such expenses. Without such fee waivers/
reimbursements, performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

TransDigm Inc 1.5% Sprint Corp 0.8%

Ford Motor Co 1.3% CIFC Funding 2013-IV Ltd 0.8%

Ford Motor Co 1.2% CARLYLE US CLO 2019-3 LTD 0.8%

American Airlines Inc 1.0% Vistra Operations Co LLC 0.7%

United Airlines Inc 0.9% Univision Communications Inc 0.7%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

2.5%

0.1%

0.1%

1.5%

1.8%

6.6%

87.3%

Cash

Other

CMBS

CLO

Investment Grade Corporate

Bank Loans

High Yield Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ AA 0.1%
■ BBB 3.4%
■ BB 39.8%
■ B 47.9%
■ CCC 6.3%
■ <CCC 0.9%
■ Not Rated 1.7%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the average 
rating based on numeric values assigned to each rating. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its dollar 
value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio volatility.
Lipper Short High Yield Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LASHY-12-3Q22
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SHORT DURATION INCOME FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

OVERALL MORNINGSTAR RATING‡

★★★★
Morningstar rated the Lord Abbett Short Duration Income 
Fund class A share 3, 4 and 5 stars among 544, 481 
and 338 Short-Term Bond Funds for the overall rating 
and the 3, 5 and 10 year periods ended 9/30/2022, 
respectively. Morningstar Rating for other share classes 
may have different performance characteristics. 
Morningstar ratings are based on risk-adjusted returns and 
do not take into account the effect of sales charges and 
loads. See additional information on next page. © 2022 
Morningstar, Inc. All Rights Reserved. The information 
contained: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete, or 
timely. Neither Morningstar nor its content providers are 
responsible for any damages or losses arising from any 
use of this information.

LOWER EXPENSES - CLASS A

Fund Expense Ratio1 0.58%
Category Average2 0.69%

GOAL

The Fund seeks to deliver a high level of 
current income consistent with the 
preservation of capital by investing in a 
variety of short maturity debt securities 
including, corporate bonds, U.S. 
government securities, and mortgage and 
other asset-backed debt securities.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 2.0 Years
Average Life: 2.2 Years
Number of Issues: 1,266

FUND SYMBOLS/CUSIPS

Class A: LALDX 543916100
Class C: LDLAX 543916704
Class F: LDLFX 543916464
Class F3: LOLDX 54401E143
Class I: LLDYX 543916688
Class R2: LDLQX 543916456
Class R3: LDLRX 543916449
Class R4: LDLKX 54401E648
Class R5: LDLTX 54401E630
Class R6: LDLVX 54401E622

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -5.93 -6.09 -0.42 0.93 1.57

Maximum Offering Price
(with 2.25% sales charge) -8.14 -8.28 -1.19 0.46 1.33

0.58%

GROWTH OF $10,000

$0

$20,000

$40,000

$30,021

11/04/1993 03/03/2003 07/03/2012 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 11/04/1993, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 6.64 1.62 1.73 0.43 4.01 2.29 1.23 5.42 2.95 1.13

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
Effective 12/14/2007 the Fund transitioned its investment approach from a limited duration U.S. government and government sponsored enterprises 
strategy to a short duration fixed-income strategy. The historical performance shown of the Fund prior to 12/14/2007 reflects periods when the Fund 
pursued its previous investment strategy.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Short Duration Income Fund A share rankings within the Lipper Short Investment Grade Debt Funds Average as of 09/30/2022 for the one-
year time period was 53% (196/369); five-year, 34% (103/309); and 10-year, 8% (17/213). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Short Investment Grade Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment will change as interest rates 
fluctuate and in response to market movements. When interest rates fall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt securities are likely to decline. Debt securities are 
subject to credit risk, which is the risk that the issuer will fail to make timely payments of interest and principal to the Fund. The Fund may invest in high yield, lower-rated debt securities, sometimes called junk bonds 
and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund may 
invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, 
which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Harris Trifon
22 Years Industry Experience

Yoana N. Koleva, CFA
19 Years Industry Experience

Supported By:
73 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $53.0
Inception Date: 11/04/1993 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.58%
Class C: 1.23%
Class F: 0.48%
Class F3: 0.32%
Class I: 0.38%
Class R2: 0.98%
Class R3: 0.88%
Class R4: 0.63%
Class R5: 0.38%
Class R6: 0.32%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 2.3% Invitation Homes Operating Partnership LP 0.5%

United States Treasury Note/Bond 2.1% Charter Communications Operating LLC 0.5%

United States Treasury Note/Bond 1.0% SMRT 2022-MINI 0.4%

United States Treasury Bill 0.6% United States Treasury Bill 0.4%

Comcast Hulu Holdings LLC 0.5% Citigroup Inc 0.4%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

0.5%
0.1%
0.1%

2.7%
5.2%
6.3%
6.4%
8.2%

15.3%
18.7%

36.5%

Cash
Other

Sovereign
MBS

Bank Loans
U.S. Government Related

High Yield Corporate
CLO
ABS

CMBS
Investment Grade Corporate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 6.4%
■ Agency 0.3%
■ AAA 33.2%
■ AA 4.7%
■ A 13.3%
■ BBB 29.0%
■ <BBB 10.2%
■ Not Rated 3.0%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the average 
rating based on numeric values assigned to each rating. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Short Investment Grade Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: 
Lipper Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
‡The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life 
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-
ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return 
measure that accounts for variation in a managed product's monthly excess performance, placing more emphasis on downward variations and 
rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% 
receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is 
derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 
The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total 
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star 
rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is 
included in all three rating periods. Ratings do not take into account the effects of sales charges and loads.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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TOTAL RETURN FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.64%
Category Average2 0.78%

GOAL

The Fund seeks to deliver current income 
and the opportunity for capital appreciation 
by investing primarily in U.S. investment 
grade corporate, government, and 
mortgage- and asset-backed securities, 
with select allocations to high yield and 
foreign debt securities

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 5.6 Years
Average Life: 7.7 Years
Number of Issues: 441

FUND SYMBOLS/CUSIPS

Class A: LTRAX 543916845
Class C: LTRCX 543916829
Class F: LTRFX 543916399
Class F3: LTROX 54401E135
Class I: LTRYX 54400U106
Class R2: LTRQX 543916381
Class R3: LTRRX 543916373
Class R4: LTRKX 54401E614
Class R5: LTRTX 54401E598
Class R6: LTRHX 54401E580

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIO1

Net Asset Value
(without sales charge) -15.45 -15.40 -3.14 -0.47 1.00

Maximum Offering Price
(with 2.25% sales charge) -17.34 -17.28 -3.86 -0.92 0.77

0.64%

GROWTH OF $10,000

$0

$20,000

$40,000

$28,416

08/31/2000 09/29/2007 10/30/2014 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 08/31/2000, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 7.73 -1.40 6.12 -0.64 4.05 3.82 -0.93 8.32 7.36 -0.11

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Total Return Fund A share rankings within the Lipper Core Bond Funds Average as of 09/30/2022 for the one-year time period was 54% 
(271/503); five-year, 64% (279/439); and 10-year, 41% (132/323). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all 
share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Core Bond Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Kewjin Yuoh, Partner
28 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
21 Years Industry Experience

Robert A. Lee, Partner & Co-Head
31 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Leah G. Traub, Ph.D., Partner
21 Years Industry Experience

Harris Trifon
22 Years Industry Experience

Supported By:
73 Investment Professionals
16 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $3.0
Inception Date: 08/31/2000 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.64% 0.64%
Class C: 1.27% 1.27%
Class F: 0.54% 0.54%
Class F3: 0.35% 0.35%
Class I: 0.44% 0.40%
Class R2: 1.04% 1.04%
Class R3: 0.94% 0.94%
Class R4: 0.69% 0.69%
Class R5: 0.44% 0.44%
Class R6: 0.35% 0.35%

†The net expense ratio for Class I takes into account a 
contractual fee waiver/expense reimbursement that 
currently is scheduled to remain in place through 
03/31/2023. For periods when fees and expenses were 
waived and/or reimbursed, the share class benefited by 
not bearing such expenses. Without such waivers, 
performance would have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Note/Bond 6.2% 30-YR UMBS-TBA PROD NOV 1.9%

United States Treasury Note/Bond 2.6% 30-YR UMBS-TBA PROD NOV 1.8%

30-YR UMBS-TBA PROD NOV 2.3% United States Treasury Note/Bond 1.5%

30-YR UMBS-TBA PROD NOV 2.2% 30-YR GNMA II-TBA PROD OCT 1.3%

United States Treasury Note/Bond 2.2% 30-YR GNMA II-TBA PROD OCT 1.1%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

-15.5%
0.4%
1.9%
3.7%
6.5%
7.9%
7.9%

11.1%
14.4%

30.8%
30.9%

Cash
Other

Bank Loans
Sovereign

CLO
High Yield Corporate

CMBS
ABS

U.S. Government Related
Investment Grade Corporate

MBS

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ U.S. Treasury 12.5%
■ Agency 24.4%
■ AAA 13.7%
■ AA 4.2%
■ A 14.2%
■ BBB 20.0%
■ <BBB 10.1%
■ Not Rated 0.9%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Core Bond Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper Analytical 
Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LATR-12-3Q22

TOTAL RETURN FUND 3Q22



ULTRA SHORT BOND FUND

TAXABLE BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*5FOR 2021

TOP

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.43%
Category Average2 0.56%

GOAL

The Fund seeks to deliver current income 
consistent with the preservation of capital 
by investing in a broad range of investment 
grade ultra-short fixed income and money 
market securities with a weighted average 
duration of less than one year.

PORTFOLIO CHARACTERISTICS

Average Effective Duration: 0.5 Years
Average Life: 1.2 Years
Number of Issues: 353

FUND SYMBOLS/CUSIPS

Class A: LUBAX 54401E473
Class A1: LUSNX 54401X737
Class F: LUBFX 54401E465
Class F3: LUBOX 54401E127
Class I: LUBYX 54401E457
Class R5: LUBVX 54401E440
Class R6: LUBWX 54401E432

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIO1

Net Asset Value
(without sales charge) -1.16 -1.33 0.15 0.98 1.03 0.43%

Returns for less than one year are not annualized. There is no up-front commission on purchases of the Lord Abbett Ultra Short Bond Fund, but a 
contingent deferred sales charge (CDSC) will be charged on shares exchanged from a Lord Abbett -sponsored fund that are subject to a CDSC and 
that are subsequently redeemed. The average annual total return figures include changes in net asset value, reinvested dividends, and capital gain 
distribution.

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2017 2018 2019 2020 2021

NAV 1.42 1.93 2.83 1.11 -0.10

Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 4 out of 51, 11 out of 49, 2 out of 45 mutual fund families within the taxable bond category for the 
1-, 5- and 10- year periods ending 12/31/2021, respectively.
The Ultra Short Bond Fund A share rankings within the Lipper Ultra-Short Obligations Funds Average as of 09/30/2022 for the one-year time 
period was 64% (108/169); and five-year, 77% (93/121). Source: Lipper Analytical Services. Lipper Funds Average ranking reflect all share classes 
within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Ultra-Short Obligations Funds Category based on Lipper data available.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. Debt securities 
are subject to credit risk, which is the risk that the issuer will fail to make timely payments of interest and principal to the Fund. The Fund may invest in foreign or emerging market securities, which may be adversely 
affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. 
Although the Fund may invest in money market securities, this is not a money market fund. These factors can affect Fund performance. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

FIXED INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Yoana N. Koleva, CFA
19 Years Industry Experience

Andrew H. O'Brien, CFA, Partner
24 Years Industry Experience

Kewjin Yuoh, Partner
28 Years Industry Experience

Adam C. Castle, CFA
14 Years Industry Experience

Supported By:
76 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $12.2
Inception Date: 10/17/2016 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1

Class A: 0.43%
Class A1: 0.53%
Class F: 0.38%
Class F3: 0.24%
Class I: 0.28%
Class R5: 0.28%
Class R6: 0.24%

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

United States Treasury Bill 2.1% Canadian Imperial Bank of Commerce 1.1%

United States Treasury Bill 1.5% Goldman Sachs Group Inc/The 1.1%

Bank of America Corp 1.4% Santander UK Group Holdings PLC 1.0%

Delos Finance Sarl 1.4% Verizon Master Trust 0.9%

Crown Castle Inc 1.3% CommonSpirit Health 0.9%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

PORTFOLIO BREAKDOWN

0.5%

2.9%

3.6%

3.8%

5.7%

7.4%

8.3%

17.1%

20.0%

30.6%

Cash

MBS

U.S. Government Related

Bank Loans

CMBS

CLO

Commercial Paper

ABS

Corp Floating

Corp Fixed Rate

Allocations are reported as of the date a security transaction is initiated; 
however, certain transactions may not settle until several days later. 
Accordingly, cash may appear as a negative allocation as a result of 
unsettled transactions. If applicable, "Other" may include municipal 
bonds and non-index holdings.

CREDIT QUALITY DISTRIBUTION
■ A-2/P-2 2.4%
■ A-3/P-3 6.0%
■ U.S. Treasury 3.6%
■ AAA 26.6%
■ AA 6.0%
■ A 26.8%
■ BBB 27.3%
■ <BBB 0.2%
■ Not Rated 1.1%

Ratings (other than U.S. Treasury securities or securities issued or 
backed by U.S. agencies) provided by Standard & Poor's, Moody's, 
and Fitch. For certain securities that are not rated by any of these three 
agencies, credit ratings from other agencies may be used. Where the 
rating agencies rate a security differently, Lord Abbett uses the median, 
but if there are only two ratings, the lower rating is used. Ratings range 
from AAA (highest) to D (lowest). Bonds rated BBB or above are 
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade 
bonds (junk bonds) involve higher risks than investment-grade bonds. 
Adverse conditions may affect the issuer's ability to pay interest and 
principal on these securities. A portion of the portfolio's securities may 
not be rated. Breakdown is not an S&P credit rating or an opinion of 
S&P as to the creditworthiness of such portfolio. Ratings apply to the 
creditworthiness of the issuers of the underlying securities and not the 
fund or its shares. Ratings may be subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Life measures how long it will take, on average, to receive the repayment of the principal amount on a debt security. Average life is often 
used in connection with mortgage-backed securities as a measurement of the length of time, on average, before the underlying mortgages are paid, 
refinanced, or otherwise retired.
Lipper Ultra-Short Obligations Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAUSB-12-3Q22
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Tax-Free Income



A Note about Risk: The value of an investment in fixed-income securities will change as interest rates fluctuate and in response to market movements. As interest 
rates fall, the prices of debt securities tend to rise. As rates rise, prices tend to fall. High-yielding non-investment-grade bonds involve higher risk than investment-grade 
bonds. Adverse conditions may affect the issuer’s ability to pay interest and principal on the securities. There is a risk that a bond issued as tax-exempt may be 
reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. In addition, bonds are subject to other types of risks, such as call, credit, liquidity, 
interest-rate, and general market risks. For all other Lord Abbett tax-free funds (tax-free funds), a portion of the income derived from the tax-free fund’s portfolio may 
be subject to the alternative minimum tax, and any capital gains realized may be subject to taxation; in addition, federal, state, and local taxes may apply. These factors 
can affect fund performance.

A range of high-quality and high-yield municipal bond  
investment options reflecting our deep understanding of the  

nuances and anomalies of the municipal markets

For more details and the latest information on our tax-free income funds,  

please visit www.lordabbett.com/taxfreeincome.



CALIFORNIA TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal and state 
taxation by investing primarily in California 
municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 18.7 Years
Average Effective Duration: 9.7 Years

FUND SYMBOLS/CUSIPS

Class A: LCFIX 543902852
Class C: CALAX 543902845
Class F: LCFFX 543902811
Class F3: LCFOX 543902522
Class I: CAILX 543902670

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -17.18 -16.10 -3.65 -0.20 1.82

Maximum Offering Price
(with 2.25% sales charge) -19.05 -18.01 -4.37 -0.65 1.58

Gross Net†

0.77% 0.77%

GROWTH OF $10,000

$0

$20,000

$40,000

$60,000

$80,000
$74,509

09/03/1985 10/02/1997 11/02/2009 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 09/03/1985, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 11.88 -3.92 13.20 3.64 0.15 6.71 0.50 9.30 4.64 2.65

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The California Tax Free Fund A share rankings within the Lipper California Municipal Debt Funds Average as of 09/30/2022 for the one-year time 
period was 91% (111/122); five-year, 67% (73/109); and 10-year, 50% (41/82). Source: Lipper Analytical Services. Lipper Funds Average 
ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
A Note about Risk: The Fund invests a significant percentage of its assets in the securities of issuers in a single state. As a result, an investment in the Fund may be riskier than an investment in other, more diversified 
municipal bond funds. The value of an investment in the Fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and 
when interest rates fall, the prices of debt securities tend to rise. High-yield securities, sometimes called "junk bonds" carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment 
of interest and principal. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local taxes may 
apply. There is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. The Fund may invest in bonds of issuers in Puerto Rico and other U.S. 
territories, commonwealths, and possessions, and may be affected by local, state, and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility 
of credit problems. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Gregory M. Shuman, CFA
12 Years Industry Experience

Carson V. Houle, CFA
7 Years Industry Experience

Supported By:
13 Investment Professionals
14 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $454.7
Inception Date: 09/03/1985 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.77% 0.77%
Class C: 1.42% 1.42%
Class F: 0.67% 0.67%
Class F3: 0.54% 0.54%
Class I: 0.57% 0.57%

†The net expense ratio takes into account deductions for 
certain interest and related expenses from certain of the 
Fund's investments. Under accounting rules, the Fund 
recognized additional income in an amount that directly 
offsets these interest and related expenses. Therefore, the 
Fund's total returns and net asset value were not affected 
by such interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Alameda Corridor Transportation Authority 2.0% San Francisco City & County Airport Comm-San Franc 1.2%

Foothill-Eastern Transportation Corridor Agency 1.6% California Housing Finance Agency 1.2%

San Francisco City & County Airport Comm-San Franc 1.5% California Municipal Finance Authority 1.0%

M-S-R Energy Authority 1.3% California Municipal Finance Authority 1.0%

Southern California Public Power Authority 1.3% California Municipal Finance Authority 1.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

7.6%
13.4%

33.8%
8.9%

14.2%
6.9%
6.8%

3.5%
1.7%

0.7%
2.6%

30+ Years
25-30 Years
18-25 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years
1-3 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AAA 1.7%
■ AA 36.5%
■ A 29.5%
■ BBB 18.3%
■ < BBB 3.9%
■ Not Rated 10.0%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

TFI-12-CA-3Q22

CALIFORNIA TAX FREE FUND 3Q22



HIGH INCOME MUNICIPAL BOND FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.75%
Category Average2 0.89%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal income tax by 
investing primarily in lower-rated municipal 
bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 21.3 Years
Average Effective Duration: 10.8 Years

FUND SYMBOLS/CUSIPS

Class A: HYMAX 543912877
Class C: HYMCX 543912851
Class F: HYMFX 543912810
Class F3: HYMOX 543902514
Class I: HYMIX 543912836

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -19.28 -18.19 -3.54 0.68 2.58

Maximum Offering Price
(with 2.25% sales charge) -21.10 -20.05 -4.27 0.22 2.35

Gross Net†

0.75% 0.75%

GROWTH OF $10,000

$0

$15,000

$30,000

$19,576

12/30/2004 08/29/2010 04/29/2016 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 12/30/2004, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 17.99 -6.99 14.50 3.66 2.68 7.38 3.79 11.48 3.49 6.39

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The High Income Municipal Bond Fund A share rankings within the Lipper High Yield Municipal Debt Funds Average as of 09/30/2022 for the 
one-year time period was 87% (166/190); five-year, 41% (67/163); and 10-year, 36% (36/101). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

Effective November 1, 2021 the Lord Abbett High Yield Municipal Bond Fund changed its name to Lord Abbett High Income Municipal Bond Fund. There was no change to the Fund’s investment strategy.
1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper High Yield Municipal Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund invests substantially in high-yield securities which carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. High-yield 
municipal bonds are subject to greater risk of loss of income and principal than higher-rated securities, and are likely to be more sensitive to adverse economic changes or individual municipal developments than those 
of higher-rated securities. In addition, because the Fund is nondiversified, it will be more exposed to risks from a single adverse economic, political, or regulatory event than a diversified fund. A portion of the income 
derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local taxes may apply. There is a risk that a bond issued as tax-
exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. In addition, the Fund is subject to other types of risks, such as call, credit, liquidity, interest rate, and general market 
risks. The Fund may invest in Puerto Rico and other U.S. territories, commonwealths, and possessions, and may be affected by local, state, and regional factors. These may include, for example, economic or political 
developments, erosion of the tax base, and the possibility of credit problems. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Gregory M. Shuman, CFA
12 Years Industry Experience

Supported By:
14 Investment Professionals
13 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $3.4
Inception Date: 12/30/2004 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.75% 0.75%
Class C: 1.39% 1.39%
Class F: 0.65% 0.65%
Class F3: 0.51% 0.51%
Class I: 0.55% 0.55%

†The net expense ratio takes into account deductions for 
certain interest and related expenses from certain of the 
Fund's investments. Under accounting rules, the Fund 
recognized additional income in an amount that directly 
offsets these interest and related expenses. Therefore, the 
Fund's total returns and net asset value were not affected 
by such interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Buckeye Tobacco Settlement Financing Authority 1.4% Sumter County Industrial Development Authority/AL 0.8%

Main Street Natural Gas Inc 1.4% Puerto Rico Sales Tax Financing Corp Sales Tax Rev 0.8%

Chicago Board of Education 1.1% TSASC Inc/NY 0.8%

Ohio Air Quality Development Authority 0.9% New York Transportation Development Corp 0.7%

County of Jefferson AL Sewer Revenue 0.9% Tobacco Settlement Financing Corp 0.7%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

17.8%
24.3%

18.5%
13.2%

8.9%
11.7%

3.8%
2.0%

>30 Years
25-30 Years
20-25 Years
15-20 Years
10-15 Years
5-10 Years
1-5 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AAA 0.8%
■ AA 3.0%
■ A 10.5%
■ BBB 18.7%
■ BB 22.7%
■ B 5.6%
■ < B 2.4%
■ Not Rated 36.4%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations. Average Maturity is the length of time until the average security in a portfolio will mature or be 
redeemed by its issuer in proportion to its dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average 
maturity implies greater relative portfolio volatility.
Important Information: The portfolio characteristics and maturity breakdown exclude characteristics of any securities that are distressed or in default. 
Such securities comprised 1.0% of the fund as of 09/30/2022.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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INTERMEDIATE TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.70%
Category Average2 0.71%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal taxation by 
investing primarily in intermediate-term 
investment grade municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 9.2 Years
Average Effective Duration: 5.8 Years

FUND SYMBOLS/CUSIPS

Class A: LISAX 543912604
Class C: LISCX 543912802
Class F: LISFX 543912794
Class F3: LOISX 543902498
Class I: LAIIX 543902647

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -12.93 -12.36 -2.37 0.19 1.40

Maximum Offering Price
(with 2.25% sales charge) -14.88 -14.33 -3.11 -0.26 1.17

Gross Net†

0.70% 0.70%

GROWTH OF $10,000

$0

$10,000

$20,000

$30,000

$19,948

06/30/2003 08/29/2009 10/29/2015 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 06/30/2003, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 6.40 -2.82 8.35 2.86 -0.64 5.08 1.13 7.61 4.15 2.08

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The Intermediate Tax Free Fund A share rankings within the Lipper Intermediate Municipal Debt Funds Average as of 09/30/2022 for the one-
year time period was 91% (195/215); five-year, 68% (113/167); and 10-year, 35% (43/124). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Intermediate Municipal Debt Funds Category based on Lipper data available.
A Note about Risk: The value of an investment in the Fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when 
interest rates fall, the prices of debt securities tend to rise. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. 
Federal, state, and local taxes may apply. There is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. In addition, the Fund is subject to 
other types of risks such as call, credit, liquidity, interest rate, and general market risks. The Fund may invest in Puerto Rico and other U.S. territories, commonwealths, and possessions, and may be affected by local, 
state, and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility of credit problems. Shareholders should consult with their tax advisors for 
more specific information on taxation.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel T. Vande Velde, Partner
32 Years Industry Experience

Christopher T. English, CFA
12 Years Industry Experience

Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Supported By:
13 Investment Professionals
12 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $5.0
Inception Date: 06/30/2003 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.70% 0.70%
Class C: 1.34% 1.34%
Class F: 0.60% 0.60%
Class F3: 0.45% 0.45%
Class I: 0.50% 0.50%

†The net expense ratio takes into account deductions for 
certain interest and related expenses from certain of the 
Fund's investments. Under accounting rules, the Fund 
recognized additional income in an amount that directly 
offsets these interest and related expenses. Therefore, the 
Fund's total returns and net asset value were not affected 
by such interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Main Street Natural Gas Inc 1.2% Kentucky Public Energy Authority 0.6%

New Jersey Transportation Trust Fund Authority 0.7% New Jersey Economic Development Authority 0.5%

Development Authority of Appling County 0.7% Central Plains Energy Project 0.5%

Black Belt Energy Gas District 0.6% Triborough Bridge & Tunnel Authority 0.4%

Lower Alabama Gas District/The 0.6% Islip Union Free School District 0.4%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

0.6%
1.1%

3.2%
7.8%

17.8%
19.4%

12.9%
12.5%

10.1%
7.2%
7.4%

30+ Years
25-30 Years
18-25 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years
1-3 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ A-1/MIG1 1.1%
■ A-2/MIG2 0.2%
■ AAA 2.4%
■ AA 25.3%
■ A 34.5%
■ BBB 21.4%
■ < BBB 7.1%
■ Not Rated 8.1%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.
Lipper Intermediate Municipal Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.
Important Information: The portfolio characteristics and maturity breakdown exclude characteristics of any securities that are distressed or in default. 
Such securities comprised 0.26% of the fund as of 09/30/2022.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LAIITF-12-3Q22
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NATIONAL TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.70%
Category Average2 0.83%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal taxation by 
investing primarily in investment grade 
municipal bonds with select exposure to 
lower-rated municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 17.6 Years
Average Effective Duration: 9.3 Years

FUND SYMBOLS/CUSIPS

Class A: LANSX 543902100
Class C: LTNSX 543902860
Class F: LANFX 543902761
Class F3: LONSX 543902480
Class I: LTNIX 543902829

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -17.32 -16.27 -3.32 0.03 1.71

Maximum Offering Price
(with 2.25% sales charge) -19.18 -18.17 -4.04 -0.42 1.47

Gross Net†

0.70% 0.70%

GROWTH OF $10,000

$0

$30,000

$60,000

$90,000

$120,000

$98,803

04/02/1984 10/01/1996 04/01/2009 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 04/02/1984, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 13.75 -6.11 12.83 3.28 0.36 7.07 0.72 9.38 4.80 3.63

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The National Tax Free Fund A share rankings within the Lipper General & Insured Municipal Debt Funds Average as of 09/30/2022 for the one-
year time period was 90% (265/295); five-year, 60% (146/243); and 10-year, 38% (66/175). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper General & Insured Municipal Debt Funds Category based on Lipper data available.
A Note about Risk: The value of an investment in the Fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likley to decline, and when 
interest rates fall, the prices of debt securities tend to rise. High-yielding non-investment grade bonds involve higher risk than investment grade bonds. Adverse conditions may affect the issuer's ability to pay interest 
and principal on those securities. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local 
taxes may apply. There is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. In addition, the Fund is subject to other types of risks, such 
as call, credit, liquidity, interest rate, and general market risks. The Fund may invest in bonds of issuers in Puerto Rico and other U.S. territories, comonwealths, and possessions, and may be affected by local, state, 
and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility of credit problems. Stockholders should consult with their tax advisor for more 
specific information on taxation.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Gregory M. Shuman, CFA
12 Years Industry Experience

Supported By:
14 Investment Professionals
13 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $3.4
Inception Date: 04/02/1984 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.70% 0.70%
Class C: 1.36% 1.36%
Class F: 0.60% 0.60%
Class F3: 0.46% 0.46%
Class I: 0.50% 0.50%

†The net expense ratio takes into account deductions for 
certain interest and related expenses from certain of the 
Fund's investments. Under accounting rules, the Fund 
recognized additional income in an amount that directly 
offsets these interest and related expenses. Therefore, the 
Fund's total returns and net asset value were not affected 
by such interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Southeast Energy Authority A Cooperative District 1.2% City of Chicago IL 0.6%

Buckeye Tobacco Settlement Financing Authority 0.9% New York Transportation Development Corp 0.6%

Louisiana Local Government Environmental Facilitie 0.7% Chicago O'Hare International Airport 0.6%

Main Street Natural Gas Inc 0.7% Black Belt Energy Gas District 0.6%

Duluth Economic Development Authority 0.7% Colorado Health Facilities Authority 0.5%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

8.3%
17.1%

21.3%
12.4%

10.0%
11.0%

7.2%
6.3%

2.8%
1.7%
1.8%
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25-30 Years
18-25 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years
1-3 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AAA 2.2%
■ AA 22.4%
■ A 36.9%
■ BBB 28.4%
■ < BBB 4.9%
■ Not Rated 5.1%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.
Lipper General & Insured Municipal Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: 
Lipper Analytical Services.
Important Information: The portfolio characteristics and maturity breakdown exclude characteristics of any securities that are distressed or in default. 
Such securities comprised 0.23% of the fund as of 09/30/2022.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

TFI-12-NA-3Q22

NATIONAL TAX FREE FUND 3Q22



NEW JERSEY TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.82%
Category Average2 0.83%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal and state 
taxation by investing primarily in New 
Jersey municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 16.7 Years
Average Effective Duration: 9.1 Years

FUND SYMBOLS/CUSIPS

Class A: LANJX 543902407
Class F: LNJFX 543902753
Class F3: LONJX 543902472
Class I: LINJX 543902662

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -16.13 -15.36 -3.07 0.20 1.54

Maximum Offering Price
(with 2.25% sales charge) -17.96 -17.22 -3.80 -0.24 1.30

Gross Net†

0.84% 0.82%

GROWTH OF $10,000

$0

$25,000

$50,000
$45,388

01/02/1991 04/01/2001 07/01/2011 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 01/02/1991, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.73 -5.99 12.07 2.19 1.05 6.05 1.77 8.28 4.63 3.33

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The New Jersey Tax Free Fund A share rankings within the Lipper New Jersey Municipal Debt Funds Average as of 09/30/2022 for the one-year 
time period was 98% (49/49); five-year, 68% (31/45); and 10-year, 54% (21/38). Source: Lipper Analytical Services. Lipper Funds Average 
ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper New Jersey Municipal Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund invests a significant percentage of its assets in the securities of a single state. As a result, an investment in the Fund may be riskier than an investment in other, more diversified municipal 
bond funds. The value of an investment in the fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest 
rates fall, the price of debt securities tend to rise. High-yield securities, sometimes called "junk bonds" carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and 
principal. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local taxes may apply. There 
is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. The Fund may invest in bonds of issuers in Puerto Rico and other U.S. territories, 
commonwealths, and possessions, and may be affected by local, state, and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility of credit 
problems. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Philip B. Herman, Partner
23 Years Industry Experience

Supported By:
14 Investment Professionals
12 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $103.2
Inception Date: 01/02/1991 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.84% 0.82%
Class F: 0.74% 0.72%
Class F3: 0.60% 0.58%
Class I: 0.64% 0.62%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 01/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower. In addition, the net 
expense ratio takes into account deductions for certain 
interest and related expenses from certain of the Fund's 
investments. Under accounting rules, the Fund recognized 
additional income in an amount that directly offsets these 
interest and related expenses. Therefore, the Fund's total 
returns and net asset value were not affected by such 
interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Tobacco Settlement Financing Corp 2.1% Garden State Preservation Trust 1.3%

New Jersey Economic Development Authority 1.6% New Jersey Economic Development Authority 1.3%

New Jersey Economic Development Authority 1.5% New Jersey Infrastructure Bank 1.3%

New Jersey Transportation Trust Fund Authority 1.4% New Jersey Transportation Trust Fund Authority 1.2%

State of New Jersey 1.4% Port Authority of New York & New Jersey 1.2%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

2.0%
15.9%

27.4%
12.1%

10.7%
13.3%

7.7%
8.1%

0.2%
0.9%
2.0%

30+ Years
25-30 Years
18-25 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years
1-3 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AAA 3.0%
■ AA 36.4%
■ A 39.5%
■ BBB 11.2%
■ < BBB 5.6%
■ Not Rated 4.3%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.
Lipper New Jersey Municipal Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.
Important Information: The portfolio characteristics and maturity breakdown exclude characteristics of any securities that are distressed or in default. 
Such securities comprised 0.23% of the fund as of 09/30/2022.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

TFI-12-NJ-3Q22

NEW JERSEY TAX FREE FUND 3Q22



NEW YORK TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal and state 
taxation by investing primarily in New York 
municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 18.2 Years
Average Effective Duration: 9.6 Years

FUND SYMBOLS/CUSIPS

Class A: LANYX 543902209
Class C: NYLAX 543902837
Class F: LNYFX 543902746
Class F3: LONYX 543902464
Class I: NYLIX 543902654

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -16.90 -15.91 -3.40 -0.29 1.33

Maximum Offering Price
(with 2.25% sales charge) -18.77 -17.82 -4.13 -0.74 1.10

Gross Net†

0.77% 0.77%

GROWTH OF $10,000

$0

$25,000

$50,000

$75,000

$100,000
$89,869

04/02/1984 10/01/1996 04/01/2009 12/31/2021

Based on a hypothetical Class A Share investment of $10,000 on 04/02/1984, at net asset value and includes the reinvestment of all distributions. 
Data as of 12/31/2021.
CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 10.52 -4.90 11.35 3.24 0.54 4.68 0.98 8.19 4.54 3.42

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The New York Tax Free Fund A share rankings within the Lipper New York Municipal Debt Funds Average as of 09/30/2022 for the one-year 
time period was 89% (89/100); five-year, 63% (55/87); and 10-year, 44% (33/75). Source: Lipper Analytical Services. Lipper Funds Average 
ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

$10,000

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
A Note about Risk: The Fund invests a significant percentage of its assets in the securities of a single state. As a result, an investment in the Fund may be riskier than an investment in other, more diversified municipal 
bond funds. The value of an investment in the fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest 
rates fall, the price of debt securities tend to rise. High-yield securities, sometimes called "junk bonds" carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and 
principal. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local taxes may apply. There 
is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. The Fund may invest in bonds of issuers in Puerto Rico and other U.S. territories, 
commonwealths, and possessions, and may be affected by local, state, and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility of credit 
problems. These factors can affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Philip B. Herman, Partner
23 Years Industry Experience

Supported By:
14 Investment Professionals
12 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $434.6
Inception Date: 04/02/1984 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.77% 0.77%
Class C: 1.42% 1.42%
Class F: 0.67% 0.67%
Class F3: 0.54% 0.54%
Class I: 0.57% 0.57%

†The net expense ratio takes into account deductions for 
certain interest and related expenses from certain of the 
Fund's investments. Under accounting rules, the Fund 
recognized additional income in an amount that directly 
offsets these interest and related expenses. Therefore, the 
Fund's total returns and net asset value were not affected 
by such interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

New York Transportation Development Corp 2.8% New York State Dormitory Authority 1.0%

New York Liberty Development Corp 1.8% Port Authority of New York & New Jersey 1.0%

New York Liberty Development Corp 1.8% Port Authority of New York & New Jersey 1.0%

Triborough Bridge & Tunnel Authority 1.2% Oneida County Local Development Corp 0.9%

New York Liberty Development Corp 1.1% Metropolitan Transportation Authority 0.9%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

4.6%
17.2%

29.7%
8.9%

13.1%
11.6%

5.6%
6.0%

2.0%
0.3%
1.1%

30+ Years
25-30 Years
18-25 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years
1-3 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AAA 7.3%
■ AA 35.6%
■ A 22.1%
■ BBB 22.5%
■ < BBB 5.2%
■ Not Rated 7.4%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

TFI-12-NY-3Q22

NEW YORK TAX FREE FUND 3Q22



SHORT DURATION HIGH INCOME MUNICIPAL BOND FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.70%
Category Average2 0.89%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal income tax by 
investing primarily in short duration high-
yield municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 6.3 Years
Average Effective Duration: 4.1 Years

FUND SYMBOLS/CUSIPS

Class A: SDHAX 543912729
Class C: SDHCX 543912711
Class F: SDHFX 543912695
Class F3: HYMQX 543902456
Class I: SDHIX 543912687

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS SINCE 
INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -11.40 -10.85 -1.68 0.58 1.44

Maximum Offering Price
(with 2.25% sales charge) -13.41 -12.88 -2.43 0.12 1.12

Gross Net†

0.75% 0.70%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2016 2017 2018 2019 2020 2021

NAV -0.20 5.30 2.10 7.05 2.15 4.08

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The Short Duration High Income Municipal Bond Fund A share rankings within the Lipper High Yield Municipal Debt Funds Average as of 
09/30/2022 for the one-year time period was 16% (29/190); and five-year, 49% (80/163). Source: Lipper Analytical Services. Lipper Funds 
Average ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

Effective November 1, 2021 the Lord Abbett Short Duration High Yield Municipal Bond Fund changed its name to Lord Abbett Short Duration High Income Municipal Bond Fund. There was no change to the Fund’s 
investment strategy.
1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper High Yield Municipal Debt Funds Category based on Lipper data available.
A Note about Risk: The Fund invests substantially in lower rated municipal bonds (commonly referred to as “below investment grade”, “high yield” or “junk bonds”). High-yield securities carry increased risks of price 
volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. High-yield municipal bonds are subject to greater risk of loss of income and principal than higher-rated securities, and are 
likely to be more sensitive to adverse economic changes or individual municipal developments than those of higher-rated securities. The Fund concentrates on high yield municipal bonds with shorter maturities and 
durations, which carry heightened credit risk, liquidity risk and potential for default. In addition, because the Fund is nondiversified, it will be more exposed to risks from a single adverse economic, political, or regulatory 
event than a diversified fund. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. Federal, state, and local taxes 
may apply. There is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. In addition, the Fund is subject to other types of risks, such as 
call, credit, liquidity, interest rate, and general market risks. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. The Fund may invest in Puerto Rico and other U.S. 
territories, commonwealths, and possessions, and may be affected by local, state, and regional factors. These may include, for example, economic or political developments, erosion of the tax base, and the possibility 
of credit problems. These factors can affect Fund performance. The fund performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be 
replicated over longer periods and may not be indicative of how the Fund will perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Gregory M. Shuman, CFA
12 Years Industry Experience

Supported By:
14 Investment Professionals
13 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $876.7
Inception Date: 06/15/2015 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.75% 0.70%
Class C: 1.42% 1.37%
Class F: 0.65% 0.60%
Class F3: 0.49% 0.44%
Class I: 0.55% 0.50%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 01/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower. In addition, the net 
expense ratio takes into account deductions for certain 
interest and related expenses from certain of the Fund's 
investments. Under accounting rules, the Fund recognized 
additional income in an amount that directly offsets these 
interest and related expenses. Therefore, the Fund's total 
returns and net asset value were not affected by such 
interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Main Street Natural Gas Inc 2.9% Allegheny County Industrial Development Authority 1.5%

Black Belt Energy Gas District 1.6% Black Belt Energy Gas District 1.5%

Sumter County Industrial Development Authority/AL 1.6% Commonwealth of Puerto Rico 1.3%

California Municipal Finance Authority 1.6% Tennessee Energy Acquisition Corp 1.2%

Washington State Convention Center Public Facilities 1.5% Central Plains Energy Project 1.1%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

0.3%
0.8%
1.3%

6.4%
56.7%

27.9%
6.8%

25-30 Years
20-25 Years
15-20 Years
10-15 Years
5-10 Years
1-5 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AA 3.7%
■ A 17.6%
■ BBB 20.5%
■ BB 22.1%
■ B 9.0%
■ < B 0.5%
■ Not Rated 26.6%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.
Lipper High Yield Municipal Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.
Important Information: The portfolio characteristics and maturity breakdown exclude characteristics of any securities that are distressed or in default. 
Such securities comprised 0.33% of the fund as of 09/30/2022.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LA-SDHY-12-3Q22

SHORT DURATION HIGH INCOME MUNICIPAL BOND FUND 3Q22



SHORT DURATION TAX FREE FUND

TAX-EXEMPT BOND CATEGORY

As part of “Barron’s Best Mutual Fund Families” annual ranking.

Barron’s
Annual Ranking*5FOR 10-YEAR
PERIOD

TOP

For the one-year period.

Barron’s
Annual Ranking*10TOP
FOR 2021

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal taxation by 
investing primarily in short-term investment 
grade municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 4.1 Years
Average Effective Duration: 2.3 Years

FUND SYMBOLS/CUSIPS

Class A: LSDAX 543912778
Class C: LSDCX 543912752
Class F: LSDFX 543912745
Class F3: LSDOX 543902449
Class I: LISDX 543912737

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS EXPENSE RATIOS1

Net Asset Value
(without sales charge) -5.68 -5.68 -0.99 0.22 0.48

Maximum Offering Price
(with 2.25% sales charge) -7.78 -7.78 -1.74 -0.23 0.25

Gross Net†

0.66% 0.65%

CALENDAR YEAR TOTAL RETURNS AT NAV (%)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NAV 2.16 0.02 1.58 0.71 -0.66 1.64 1.10 4.06 2.03 0.29

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance is shown for 
each calendar year. Performance of Class A shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales 
charge. Certain purchases of Class A shares without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not 
reflected in the performance shown. Returns for less than one year are not annualized. Instances of high double-digit returns were achieved primarily 
during favorable market conditions and may not be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.
*Among 51 qualifying fund families. Based on net total return of the one-year period ending 12/31/2021. Barron's Top Fund Families of 2021, 
February 18, 2022, Lord Abbett Funds ranked 7 out of 51, 4 out of 49, 4 out of 45 mutual fund families within the tax exempt category for the 1-, 
5- and 10- year periods ending 12/31/2021, respectively.
The Short Duration Tax Free Fund A share rankings within the Lipper Short Municipal Debt Funds Average as of 09/30/2022 for the one-year 
time period was 92% (123/133); five-year, 68% (69/101); and 10-year, 50% (37/73). Source: Lipper Analytical Services. Lipper Funds Average 
ranking reflect all share classes within the category and are based on total return and do not reflect the effect of sales charges.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The value of an investment in the Fund will change as 
interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when interest rates fall, the prices of debt securities tend to rise. The Fund may 
invest in high yield, lower-rated debt securities, sometimes called junk bonds and may involve greater risks than higher rated debt securities. These securities carry increased risks of price volatility, illiquidity, and the 
possibility of default in the timely payment of interest and principal. The Fund may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and 
subject to currency volatility and greater liquidity risk. The Fund may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance. The fund 
performance history at this time is very limited; therefore, performance achieved during its initial period of investment operation may not be replicated over longer periods and may not be indicative of how the Fund will 
perform in the future. Past performance is no guarantee of future results.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Daniel S. Solender, CFA, Partner & Director
35 Years Industry Experience

Daniel T. Vande Velde, Partner
32 Years Industry Experience

Supported By:
14 Investment Professionals
12 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($B):3 $2.1
Inception Date: 12/31/2008 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,000
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.66% 0.65%
Class C: 1.31% 1.30%
Class F: 0.56% 0.55%
Class F3: 0.42% 0.41%
Class I: 0.46% 0.45%

†The net expense ratio takes into account contractual fee 
waivers/expense reimbursements that currently are 
scheduled to remain in place through 01/31/2023. For 
periods when fees and expenses were waived and/or 
reimbursed, the Fund benefited by not bearing such 
expenses. Without such fee waivers/reimbursements, 
performance would have been lower. In addition, the net 
expense ratio takes into account deductions for certain 
interest and related expenses from certain of the Fund's 
investments. Under accounting rules, the Fund recognized 
additional income in an amount that directly offsets these 
interest and related expenses. Therefore, the Fund's total 
returns and net asset value were not affected by such 
interest and related expenses.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Columbia Industrial Development Board 2.1% Lower Alabama Gas District/The 1.1%

County of Mason WV 1.3% Long Island Power Authority 1.0%

Arkansas Development Finance Authority 1.3% North Carolina Turnpike Authority 1.0%

Black Belt Energy Gas District 1.2% Triborough Bridge & Tunnel Authority 1.0%

North Carolina Medical Care Commission 1.1% City of New York NY 1.0%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

13.1%
13.3%

31.0%
11.8%

30.8%

>6 Years
4-6 Years
2-4 Years
1-2 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ A-1/MIG1 11.2%
■ A-2/MIG2 1.6%
■ AAA 3.1%
■ AA 25.6%
■ A 39.2%
■ BBB 16.0%
■ < BBB 2.5%
■ Not Rated 0.8%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
“Barron’s Best Fund Families of 2021,” February 18, 2022. Barron’s rankings are based on asset weighted returns in funds in five categories: 
general equity, world equity (including international and global portfolios), mixed asset (which invest in stocks, bonds and other securities), taxable 
bond, and tax-exempt (each a "Barron's ranking category"). Rankings also take into account an individual fund's performance within its Lipper peer 
universe. Lipper calculated each fund's net total return for the year ended December 31, 2021, minus the effects of 12b-1 fees and sales charges. 
Each fund in the survey was given a percentile ranking with 100 the highest and 1 the lowest in its category. That ranking measured how a fund 
compared with its peer "universe," as tracked by Lipper, not just the funds in the survey. Individual fund scores were then multiplied by the 2021 
weighting of their Barron's ranking category as determined by the entire Lipper universe of funds. Those fund scores were then totaled, creating an 
overall score and ranking for each fund family in the survey in each Barron's ranking category. The process is repeated for the five- and ten-year 
rankings as well.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

LA-SDTF-12-3Q22

SHORT DURATION TAX FREE FUND 3Q22



SUSTAINABLE MUNICIPAL BOND FUND

LOWER EXPENSES - CLASS A

Fund Expense Ratio1† 0.63%
Category Average2 0.71%

GOAL

The Fund seeks to deliver a high level of 
income exempt from federal taxation by 
investing primarily in intermediate-term 
investment grade municipal bonds.

PORTFOLIO CHARACTERISTICS

Average Effective Maturity: 8.6 Years
Average Effective Duration: 5.8 Years

FUND SYMBOLS/CUSIPS

Class A: LASMX 54402J109
Class C: LCSBX 54402J208
Class F: LSMFX 54402J307
Class F3: LSMOX 54402J406
Class I: LISMX 54402J505

Not all share classes are available to all investors. Please 
see prospectus for more information.

AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 09/30/2022

CLASS A SHARES SINCE INCEPTION EXPENSE RATIOS1

Net Asset Value
(without sales charge) -10.85

Maximum Offering Price
(with 2.25% sales charge) -12.86

Gross Net†

0.73% 0.63%

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance of Class A 
shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales charge. Certain purchases of Class A shares 
without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not reflected in the performance shown. Returns for 
less than one year are not annualized. Instances of high double-digit returns were achieved primarily during favorable market conditions and may not 
be sustainable over time.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be 
higher or lower than the performance quoted. The investment return and principal value of an investment in the Fund will 
fluctuate so that shares, on any given day or when redeemed, may be worth more or less than their original cost. You can 
obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to 
lordabbett.com.

1Reflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year), 
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.
2Reflects the average net expenses of Class A shares of all funds within the Lipper Intermediate Municipal Debt Funds Category based on Lipper data available.
New Fund Risk: The Fund is newly organized. There can be no assurance that the Fund will reach or maintain a sufficient asset size to effectively implement its investing strategy.
A Note about Risk: The value of an investment in the Fund will change as interest rates fluctuate in response to market movements. When interest rates rise, the prices of debt securities are likely to decline, and when 
interest rates fall, the prices of debt securities tend to rise. A portion of the income derived from the Fund's portfolio may be subject to the alternative minimum tax. Any capital gains realized may be subject to taxation. 
Federal, state, and local taxes may apply. There is a risk that a bond issued as tax-exempt may be reclassified by the IRS as taxable, creating taxable rather than tax-exempt income. The Fund is subject to the risk that 
its investment strategy’s consideration of sustainability-related factors may result in the selection or exclusion of securities of certain investments based on Lord Abbett’s view of these factors and carries the risk that the 
Fund may underperform funds that do not take sustainability-related factors into account. Sustainability factors may affect the Fund’s exposure to certain issuers, sectors, regions, countries or types of investments, 
which could negatively impact the Fund’s performance depending on whether such investments are in or out of favor. Certain sustainability-related investments may be dependent on government policies and subsidies, 
which are subject to change or elimination. Below investment grade bonds involve higher risk than investment grade bonds. Adverse conditions may affect the issuer's ability to pay interest and principal on those 
securities. In addition, the Fund is subject to other types of risks, such as call, credit, liquidity, interest rate, and general market risks. From time to time, the Fund may be more exposed to risks affecting a particular 
state, territory (such as Puerto Rico), municipality, or region. As a result, adverse economic, political, and regulatory conditions affecting a single state, territory, municipality, or region (and their political subdivisions, 
agencies, instrumentalities, and public authorities) can disproportionately affect the Fund’s performance. These factors can adversely affect Fund performance.
The Fund's portfolio is actively managed and is subject to change. NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

TAX-FREE INCOME 3Q22



INVESTMENT TEAM
Team Leader(s):
Gregory M. Shuman, CFA
13 Years Industry Experience

Christopher T. English, CFA
13 Years Industry Experience

Daniel S. Solender, CFA, Partner & Director
36 Years Industry Experience

Supported By:
13 Investment Professionals
13 Years Avg. Industry Experience

FUND BASICS

Total Net Assets ($M):3 $4.5
Inception Date: 01/24/2022 (Class A)
Capital Gains Distribution: December
Dividend Frequency: Monthly
Minimum Initial Investment: $1,500
3Includes all share classes.

EXPENSE RATIOS1 GROSS NET†

Class A: 0.73% 0.63%
Class C: 1.53% 1.43%
Class F: 0.63% 0.53%
Class F3: 0.49% 0.39%
Class I: 0.53% 0.43%

†The net expense is based on estimates for the current 
fiscal year and takes into account contractual fee waivers/
expense reimbursements that currently are scheduled to 
remain in place through 01/31/2023. For periods when 
fees and expenses were waived and/or reimbursed, the 
Fund benefited by not bearing such expenses. Without 
such fee waivers/reimbursements, performance would 
have been lower.

LORD ABBETT DISTRIBUTOR LLC

90 Hudson Street, Jersey City, NJ 07302-3973

lordabbett.com

888-522-2388

Copyright © 2022 by Lord Abbett Distributor LLC

All rights reserved.

TEN LARGEST HOLDINGS

Tarrant County Cultural Education Facilities Finan 5.9% Norfolk Economic Development Authority 3.6%

Board of Managers Joint Guadalupe County-City of S 4.2% County of Franklin OH 3.5%

Metropolitan Transportation Authority 4.0% State of Ohio 3.5%

District of Columbia 3.9% New York State Dormitory Authority 3.5%

Connecticut State Health & Educational Facilities 3.8% Maryland Economic Development Corp 3.4%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.

MATURITY BREAKDOWN

2.7%
5.5%

17.5%
13.3%
13.2%

30.2%
9.2%
8.4%

25-30 Years
15-18 Years
12-15 Years
9-12 Years
7-9 Years
5-7 Years
3-5 Years

<1 Year

Maturity Breakdowns exclude cash and futures and therefore Fund 
percentage allocations may not equal 100%.

CREDIT QUALITY DISTRIBUTION
■ AA 13.3%
■ A 49.2%
■ BBB 23.7%
■ < BBB 11.9%
■ Not Rated 2.0%

Ratings provided by Standard & Poor’s, Moody’s, and Fitch. Where the 
rating agencies rate a security differently, Lord Abbett uses the higher 
credit rating. For a security with both a short-term and a long-term 
rating, Lord Abbett has categorized the security in the chart above using 
its short-term rating only. Ratings range from AAA (highest) to D 
(lowest). Bonds rated BBB or above are considered investment grade. 
Credit ratings BB and below are lower-rated securities (junk bonds). 
High-yielding, non-investment grade bonds (junk bonds) involve higher 
risks than investment grade bonds. Adverse conditions may affect the 
issuer's ability to pay interest and principal on these securities. Credit 
quality allocation reflects market value weightings. Breakdown is not an 
S&P credit rating or an opinion of S&P as to the creditworthiness of 
such portfolio. Ratings apply to the creditworthiness of the issuers of the 
underlying securities and not the fund or its shares. Ratings may be 
subject to change.

GLOSSARY OF TERMS
Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account 
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number 
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable, 
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related 
futures, are excluded from these calculations.
Average Effective Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its 
dollar value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio 
volatility.
Lipper Intermediate Municipal Debt Funds Average is based on a universe of funds with similar investment objectives as the Fund. Source: Lipper 
Analytical Services.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's 
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion 
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial 
investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This 
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus 
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC 
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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SALES CHARGES AND COMMISSION SCHEDULE*

* Not all share classes may be offered by a Fund.

DEALER’S COMPENSATION AND CDSCs ON CLASS A SHARE PURCHASES WITHOUT A FRONT-END SALES CHARGE

Net Asset Value (NAV) Purchases Subject to Dealer  
Concessions: Dealers receive concessions on Class A share 
purchases made within a 12-month period beginning with the  
first NAV purchase under the following circumstances:

• Purchase of $250,000 or more of Funds in Table C, $500,000 or 
more of Funds in Table B or $1,000,000 or more in Table A.

• Purchases by retirement and benefit plans with at least  
100 eligible employees if such retirement and benefit plan  
held Class A shares of the fund as of the close of business  
on December 31, 2015.

• Class A shares are only available for investment by retirement  
and benefit plans under certain circumstances as provided in  
the prospectus.

The concession rate resets on each anniversary date of the initial 
NAV purchase, provided that the account continues to qualify for 
treatment at NAV.

Collection of CDSC: CDSC is determined based upon the fund 
purchased and carries upon exchange. Class A shares purchased 
without a sales charge will be subject to a CDSC (as noted in the 
above tables) if the dealer receives a concession with respect to  
the purchase. For alliance arrangements involving financial intermedi-
aries offering multiple fund families to retirement or benefit plans, the 
CDSC will normally be collected only when a plan effects a complete 
redemption of all or substantially all shares of all Lord Abbett funds  
in which the plan is invested. Concessions may not be paid with 
respect to alliance arrangements unless Lord Abbett Distributor can 
monitor the applicability of the CDSC. 

1The 12b-1 trail commission is 0.25% (accrues immediately) for all equity and multi-asset funds, excluding the Lord Abbett Convertible Fund, at all breakpoints except those with the sales charge 
of “None”. 2 Class A shares of equity, multi asset, and taxable fixed income funds purchased at commissionable net asset value (NAV) will be eligible for a 12b-1 trail commission starting in the 13th 

month after purchase and will be subject to a CDSC of 1% if they are redeemed before the first day of the month in which the one-year anniversary of the purchase falls, including the Lord Abbett 
Convertible Fund. 3 The 12b-1 trail commission is 0.15% (accrues immediately) for all taxable and non-taxable fixed-income funds, including the Lord Abbett Convertible Fund. 4 Class A shares of 
the tax-free income funds purchased at commissionable net asset value (NAV) will be eligible for a 12b-1 trail commission starting in the 13th month after purchase and will be subject to a CDSC 
of 1% if they are redeemed before the first day of the month in which the 18th month anniversary of the purchase falls.

TABLE B
MULTI-ASSET FUNDS1 

TAXABLE FIXED-INCOME FUNDS3

Single Purchase Sales Charge Dealer’s 
Concession

Less than $100,000 2.25% 2.00%

$100,000 to $249,999 1.75% 1.50%

$250,000 to $499,999 1.25% 1.00%

$500,000 to $999,999 None2 1.00%

$1,000,000 to $5,000,000 None2 1.00%

Next $5 million above that None2 0.55%

Next $40 million above that None2 0.50%

Over $50 million None2 0.25%

CLASS A SHARES

TABLE A EQUITY FUNDS1

Single Purchase Sales Charge Dealer’s 
Concession

Less than $50,000 5.75% 5.00%

$50,000 to $99,999 4.75% 4.00%

$100,000 to $249,999 3.95% 3.25%

$250,000 to $499,999 2.75% 2.25%

$500,000 to $999,999 1.95% 1.75%

$1,000,000 to $5,000,000 None2 1.00%

Next $5 million above that None2 0.55%

Next $40 million above that None2 0.50%

Over $50 million None2 0.25%

There is no up-front commission on purchases of the Lord Abbett U.S. Government & 
Government Sponsored Enterprises Money Market Fund, but a contingent deferred sales 
charge (CDSC) will be charged on shares exchanged from a Lord Abbett–sponsored fund that are 
subject to a CDSC and that are subsequently redeemed. There is no up-front commission on  
purchases of the Lord Abbett Ultra Short Bond Fund, but a contingent deferred sales 
charge (CDSC) will be charged on shares exchanged from a Lord Abbett–sponsored fund that 
are subject to a CDSC and that are subsequently redeemed.  Lord Abbett Ultra Short Bond 
Fund has a 12b-1 trail commission of 0.15% that accrues immediately.

TABLE C  TAX-FREE INCOME FUNDS3

Single Purchase Sales Charge Dealer’s 
Concession

Less than $100,000 2.25% 2.00%

$100,000 to $249,999 1.75% 1.50%

$250,000 to $499,999 None4 1.00%

$500,000 to $999,999 None4 1.00%

$1,000,000 to $5,000,000 None4 1.00%

Next $5 million above that None4 0.55%

Next $40 million above that None4 0.50%

Over $50 million None4 0.25%



For more details and the latest information on each fund,  
please visit lordabbett.com.

NOT FDIC INSURED–NO BANK GUARANTEE–MAY LOSE VALUE
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The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett’s products and services and to otherwise provide 
general investment education. None of the information provided should be regarded as a suggestion to engage in or refrain from any investment-related course of action as neither Lord Abbett nor 
its affiliates are undertaking to provide impartial investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial 
advisor or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett funds. This and other important 
information is contained in each fund’s summary prospectus and/or prospectus. To obtain a prospectus or summary prospectus on any Lord Abbett 
mutual fund, contact your investment professional or Lord Abbett Distributor LLC at 888-522-2388 or visit us at lordabbett.com. Read the prospectus 
carefully before you invest.

CLASS F & I SHARES

• Available to eligible fee-based advisory programs, certain 
registered investment advisers, and individual investors 
through financial intermediaries that offer Class F or  
Class I shares

• Purchases occur at NAV

• No up-front payment to dealer

• No CDSC

CLASS R2 & R3 SHARES

• Available only to certain employer-sponsored retirement 
and benefit plans

• Purchases occur at NAV

• 0.35% (R2) & 0.25% (R3) distribution fee and 0.25% 
service fee (accrue immediately)

• No up-front payment to dealer

• No CDSC

CLASS R4 SHARES

• Available only to certain employer-sponsored retirement 
and benefit plans

• Purchases occur at NAV

• 0.25% service fee (accrue immediately)

• No up-front payment to dealer

• No CDSC

CLASS R5 & R6 SHARES

• Available only to certain employer-sponsored retirement 
and benefit plans

• Purchases occur at NAV

• No up-front payment to dealer

• No CDSC

CLASS C SHARES

• Purchases occur at NAV and have a maximum account value of $500,000.1

• 1% up-front payment to dealer 

• Ongoing annual asset-based compensation accruing after 12 months for all purchases and dividend/capital gains reinvestments 
of: 1% 2 for equity funds (except for Convertible Fund) and multi-asset funds (except for Multi-Asset Income Fund); 0.90% 3 for 
Multi-Asset Income Fund; and 0.75% 4 for all fixed-income and municipal income funds (including Convertible Fund).

• A 1% CDSC for shares redeemed before the first anniversary of the purchase

• Effective June 30, 2020, Class C shares will convert automatically into Class A shares on the 25th day of the month (or, if the 
25th is not a business day, the next business day thereafter) following the eighth anniversary of the month on which the 
purchase order was accepted.

1  Class C purchases received in excess of this maximum will no longer be accepted. This maximum includes total account value across share classes A, 
C, F, and P, in accordance with linking rules stated in a fund’s prospectus. 2 0.75% distribution fee and 0.25% service fee. 3 0.65% distribution fee and 
0.25% service fee. 4 0.50% distribution fee and 0.25% service fee.
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The information provided is not directed at any investor or category of investors and is 
provided solely as general information about Lord Abbett’s products and services and 
to otherwise provide general investment education. None of the information provided 
should be regarded as a suggestion to engage in or refrain from any investment-related 
course of action as neither Lord Abbett nor its affiliates are undertaking to provide 
impartial investment advice, act as an impartial adviser, or give advice in a fiduciary 
capacity. If you are an individual retirement investor, contact your financial advisor or 
other fiduciary about whether any given investment idea, strategy, product or service 
may be appropriate for your circumstances.

Investors should carefully consider the investment objectives, risks, charges, and 
expenses of the Lord Abbett funds. This and other important information is contained 
in each fund’s summary prospectus and/or prospectus. To obtain a prospectus or 
summary prospectus on any Lord Abbett mutual fund, contact your investment 
professional or Lord Abbett Distributor LLC at 888-522-2388 or visit us at lordabbett.
com. Read the prospectus carefully before you invest.

Copyright © 2022 by Lord Abbett Distributor LLC. All rights reserved.

Lord Abbett mutual fund shares are distributed by LORD ABBETT DISTRIBUTOR LLC 
90 Hudson Street, Jersey City, NJ 07302-3973
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For more details and the latest information on  
each fund, please visit lordabbett.com or call  
Lord Abbett Client Services at 888-522-2388.
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