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FUND COMMENTARY – 1Q18

 The Fund returned  -0.29%, reflecting relative performance at the net asset value (NAV) of Class A shares, with all distributions reinvested, 
for the quarter ended March 31, 2018. The Fund’s benchmark, Russell 1000® Index, returned  -0.69% in the same period.

 The Fund’s holdings in U.S. large growth stocks contributed to relative performance. The asset class benefited from steady growth in the 
economy during the period.

 The Fund’s holdings in value stocks detracted from relative performance as growth outperformed value during the quarter.

 The Fund’s holdings in convertible bonds contributed to relative performance, as the asset class allowed for equity-like performance but 
provided downside protection during the quarter’s selloff and spike in volatility, outperforming the higher quality segment of the fixed income 
market.

 The allocation to international equities contributed to relative performance, as this category outperformed the Fund’s benchmark. While 
equity volatility rose globally, accommodative financial conditions and indications that the global earnings recovery that started almost two 
years ago remained on track either limited losses or allowed modest further gains in asset prices. European high yield debt outperformed 
U.S. high yield and emerging market (EM) stocks advanced.

 The developed foreign currency hedge detracted from relative performance as the U.S. dollar fell against major foreign currencies in the 
first quarter of 2018. With interest rate differentials continuing to widen in favor of the dollar, it appeared that the weakness was in reaction
to longer term factors. These may have stemmed from the widening of the U.S. budget deficit that will likely arise from a combination of tax 
cuts and spending increases. 

 Within U.S. equities, we continued to position the portfolio for 
ongoing global gross domestic product growth and low inflation. 
The peak of the current economic expansion is not yet on the 
horizon, and thus we continue to overweight equities and credit.

 The Fund maintained an overweight position in convertible 
bonds as market volatility persisted and rates continued to rise. 

 We continued to overweight emerging market stocks by taking a 
long position in futures. Emerging markets suffered through a 
“double-dip” adjustment as the commodity price bust of 2014-
2015 piled on top of the global financial crisis of 2008-2009. 
While EM stocks returned nearly 40% in 2017, we believe that 
valuation on forward earnings remains relatively attractive and 
that faster global GDP growth led by a recovery in exports 
disproportionately favors EM companies.

 We have taken a diversified overweight position in European 
banks to benefit from an expected improvement in performance 
when the European Central Bank terminates extraordinary 
stimulus measures. While inflation in the Euro Area remains well 
below target, it seems likely that the expiration date on the full 
menu of stimulus measures is approaching. Euro Area banks 
have done much to improve their capital positions, reduce non-
performing loans, and improve profitability in recent years. 
These efforts should be more fully rewarded when interest rates 
start rising and the yield curve steepens.

The percentages shown are based on individual securities owned in one or 
more of the underlying funds as well as derivatives held directly by the Fund or 
in underlying funds.  The percentages shown may not directly correspond with 
calculations utilized to meet prospectus requirements. Derivatives are valued at 
their net notional value and are included in the allocation to the asset class that 
they synthetically replicate.  Long and short positions are netted.

MARKET REVIEW

 In 2018, the ultralow volatility environment that accompanied the 2017 rally came to an end. The new year started with investors expecting 
the unwinding of central bank balance sheets, an increase in inflation, and an uptick in wage inflation. The January U.S. jobs report 
showed stronger-than-expected wage growth, triggering a stock-market selloff in early February and a large spike in volatility, which has 
since returned to more normal levels.

 In March, the White House imposed a 25% tariff on imports of steel and a 10% tariff on aluminum (with certain exemptions),1 the first 
moves in what many feared as a potential looming global trade war. Later that month, President Trump proposed tariffs on about $60 
billion worth of Chinese-made products,2 to which the Chinese Ministry of Commerce responded with a plan to impose tariffs on $3 billion 
of American-produced products.3

 In March, the U.S. Federal Reserve (Fed) raised its target for short-term interest rates to a range of 1.50% - 1.75%. In its statement, the 
Fed emphasized that inflation on a 12-month basis is expected to move up in coming months and to stabilize around the 2% objective 
over the medium term. The Committee expects that economic conditions will evolve in a manner that will warrant further gradual increases 
in the federal funds rate.4
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PERFORMANCE AS OF 03/31/2018

FUND COMMENTARYLORD ABBETT MULTI-ASSET FOCUSED GROWTH FUND

1Q18 1 Year 3 Years 5 Years 10 Years

Net Asset Value (without sales charge) -0.29% 10.06% 6.06% 9.76% 7.32%

Maximum Offering Price (with 2.25% sales charge) -2.56 7.56 5.25 9.26 7.08

Russell 1000® Index -0.69 13.98 10.39 13.17 9.61

Lipper Mixed Asset Target Allocation Aggregate Growth Average5 -0.37 13.22 7.01 9.05 6.22

Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be higher or
lower than the performance quoted. The investment return and principal value of an investment in the Fund will fluctuate so that
shares, on any given day or when redeemed, may be worth more or less than their original cost. You can obtain performance data
current to the most recent month end by calling Lord Abbett at (888) 522-2388 or referring to our website at lordabbett.com.

A Note about Risk: The Fund invests in underlying funds that may engage in a variety of investment strategies involving certain risks; the Fund is subject to the
particular risks of an underlying fund in proportion to a respective investment. Performance of an underlying fund may be lower than the performance of the
asset class it represents. The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects
of particular companies and/or sectors in the economy. Investments in small and/or mid-sized company stocks typically involve greater risk, particularly in the
short term, than those in larger, more established companies. Investments in either growth or value stocks may shift in and out of favor for long periods of time,
depending on market and economic conditions. The Fund is subject to the risks associated with fixed income securities that are generally subject to interest rate
risk, credit risk, and liquidity risk. These risks are greater for high yield fixed income securities. Foreign securities may pose greater risks than domestic
securities, including greater price fluctuation, less government regulation, and higher transaction costs. Foreign investments also may be affected by changes in
currency rates or currency controls. Investing internationally involves risks not associated with investing solely in the United States, such as currency fluctuation,
political risk, differences in accounting and the limited availability of information. In addition, the Fund is subject to the risks associated with derivatives, which
may be different from and greater than the risks associated with investing directly in securities and other investments. These factors can affect Fund
performance.

Effective May 1, 2017, the Lord Abbett Diversified Equity Strategy Fund implemented a new investment strategy and changed its name to Lord Abbett Multi-
Asset Focused Growth Fund. Therefore, the performance of the Fund for the periods prior to May 1, 2017 is not representative of the Fund’s current investment
strategy. The change in investment approach may affect the Fund’s performance.

The Fund’s portfolio is actively managed and is subject to change.

Performance with sales charges reflects the reinvestment of all distributions and includes initial maximum sales charge. Certain purchases of Class A shares
without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not reflected in the performance shown. If sales charges,
including any applicable CDSC had been included, performance would have been lower. Returns for less than one year are not annualized. Instances of high
double-digit returns were achieved primarily during favorable market conditions and may not be sustainable over time.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000 Index.

Lipper Mixed Asset Target Allocation Aggregate Growth Funds Average is based on a universe of funds with similar investment objectives as the Fund.
Peer group averages include the reinvested dividend and capital gains, if any, and exclude sales charges.

Indexes are unmanaged, do not reflect the deduction of fees or expenses, and an investor cannot invest directly in an index.

The views and information discussed in this commentary are as of March 31, 2018, are subject to change, and may not reflect the views of the firm as a whole.
The views expressed in market commentaries are at a specific point in time, are opinions only, and should not be relied upon as a forecast, research, or
investment advice regarding a particular investment or the markets in general. Information discussed should not be considered a recommendation to purchase
or sell securities.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett’s products and
services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion to engage in or refrain
from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial investment advice, act as an impartial
adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial advisor or other fiduciary about whether any
given investment idea, strategy, product or service may be appropriate for your circumstances.

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This and
other important information is contained in the fund's summary prospectus and/or prospectus. To obtain a prospectus or summary
prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC at (888) 522-2388 or
visit us at lordabbett.com. Read the prospectus carefully before you invest.

NOT FDIC INSURED-NO BANK GUARANTEE-MAY LOSE VALUE

Expense Ratio: 1.37%

1“Section 232 Tariffs on Aluminum and Steel,” U.S. Customs and Border Protection, March 23, 2018. 2“Remarks by President Trump at Signing of a
Presidential Memorandum Targeting China’s Economic Aggression,” Whitehouse.gov, March 22, 2018. 3“The Spokesperson of the Ministry of Commerce
makes remarks on China’s release of a list of discontinuation concessions against the U.S. steel and aluminum imports under Section 232”, Ministry of
Commerce People’s Republic of China – March 24, 2018. 4“FOMC Statement–March 2018,” Federal Reserve issues FOMC statement, March 21, 2018.
5Source: Lipper Analytical Services.


