
The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Large Cap Value Equity Institutional Composite (the “Composite”). This composite is comprised of all fully discretionary portfolios managed on behalf of 

institutional investors investing primarily in large-capitalization equity securities that Lord Abbett deems to be undervalued on a relative basis.  U.S. registered investment 

companies and portfolios managed in a separately managed account program are excluded from this composite. Effective January 1, 2000, only accounts with an initial value 

of $10 mill ion or more are included in the composite. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective 

the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 

2018, accounts opened/funded on or before the 15 thday of the month were included in the Composite effective the first day of the second following month and accounts 

opened/funded after 15 th of the month were included effective on the first day of the third following month. Closed accounts are removed from the Comp osite after the last full 

month in which they were managed in accordance with the applicable objectives, guidelines, and restrictions.  Performance results are expressed in U.S. dollars and reflect 

reinvestment of any dividends and distributions. The Composite was created in 1999 and incepted in 1985. A list of all composite and pooled fund investment strategies 

offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strat egy is available (segregated account, l imited 

distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for v aluing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to J anuary 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 2 3 3 3 3 2 3 6 18 25

Total Assets ($M) $595 $638 $603 $760 $783 $744 $944 $1,887 $2,016 $3,034 

Percentage of Firm Assets 0.27% 0.31% 0.37% 0.49% 0.58% 0.60% 0.69% 1.39% 1.60% 2.80%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A 0.71 0.24 0.17

Lord Abbett Large Cap Value Equity Institutional Composite 

Gross (Annual)
3.64% 23.59% -7.30% 14.43% 18.25% -1.97% 8.60% 36.60% 12.99% -5.19%

Lord Abbett Large Cap Value Equity Institutional Composite 

Gross (3 year Annualized Return)
5.89% 9.45% 7.84% 9.88% 7.98% 13.31% 18.79% 13.53% 8.24% 10.67%

Lord Abbett Large Cap Value Equity Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
19.99% 12.20% 11.12% 10.42% 11.00% 11.03% 10.08% 13.91% 16.81% 22.64%

Lord Abbett Large Cap Value Equity Institutional Composite Net 

(Annual)
2.72% 22.50% -8.13% 13.40% 17.16% -2.86% 7.78% 35.76% 12.37% -5.65%

Lord Abbett Large Cap Value Equity Institutional Composite Net 

(3 year Annualized Return)
4.95% 8.47% 6.87% 8.88% 7.05% 12.44% 18.02% 12.90% 7.60% 9.94%

Russell 1000
®

 Value  Index (Annual) 2.80% 26.54% -8.27% 13.66% 17.34% -3.83% 13.45% 32.53% 17.51% 0.39%

Russell 1000® Value  Index (3 year Annualized Return) 6.07% 9.68% 6.95% 8.65% 8.59% 13.08% 20.89% 16.06% 10.86% 11.55%

Russell 1000® Value  Index (3 year  Annualized Ex-Post 

Standard Deviation)
19.90% 12.02% 10.98% 10.35% 10.93% 10.83% 9.33% 12.88% 15.73% 20.98%



Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation.  The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. For 

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne 

by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are appl ied on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance .  For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.75% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.18% and the 

ending dollar v alue would be $24,222,249. The management fee schedule is as follows: 0.75% on the first $10 million, 0.50% on the next $40 million, 0.35% on the 

next $50 million, 0.25% on the next $100 million and 0.20% on all assets ov er $200 million. Certain securities held in portfolios contained in this composite may have 

valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy doe s not materially differ from the hierarchy in the 

GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993 -2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Large Cap Value Equity Institutional composite has had a performa nce examination for the periods 1993-

2019. The verification and performance examination reports are available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000 ® Index, which represents approximately 90% of the total market 

capitalization of the Russell 3000® Index. The Russell 1000® Value Index measures the performance of those Russell 1000® companies with lower price-to-book ratios and 

lower forecasted growth values. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Mid Cap Value Equity Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in mid-capitalization equity securities that Lord Abbett deems to be undervalued on a relative basis. Effective January 2018, accounts funded on or before 

the 15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be included effective 

on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored b y Lord Abbett, accounts opened/funded on or 

before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 15th of the month 

were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first 

full month of management. Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the applicable 

objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was 

created in 1999 and incepted in 1983. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is avai lable upon 

request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the 

description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are avail able upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfoliosand separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 2 2 2 2 2 2 2 3 5 5

Total Assets ($M) $1,570 $1,998 $1,611 $2,332 $2,673 $2,531 $2,900 $3,155 $3,876 $3,193 

Percentage of Firm Assets 0.71% 0.98% 1.00% 1.49% 1.99% 2.04% 2.13% 2.32% 3.00% 3.00%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Mid Cap Value Equity Institutional Composite Gross 

(Annual)
3.71% 24.08% -13.76% 8.08% 17.78% -2.57% 12.87% 31.73% 15.80% -2.85%

Lord Abbett Mid Cap Value Equity Institutional Composite Gross 

(3 year Annualized Return)
3.53% 4.96% 3.16% 7.44% 9.00% 13.16% 19.85% 14.01% 12.62% 16.45%

Lord Abbett Mid Cap Value Equity Institutional Composite Gross 

(3 year Annualized Ex-Post Standard Deviation)
23.09% 13.95% 12.36% 10.79% 12.18% 11.31% 10.75% 15.96% 18.74% 21.94%

Lord Abbett Mid Cap Value Equity Institutional Composite Net 

(Annual)
2.70% 22.87% -14.61% 7.01% 16.58% -3.60% 11.61% 30.48% 14.71% -3.82%

Lord Abbett Mid Cap Value Equity Institutional Composite Net (3 

year Annualized Return)
2.52% 3.93% 2.13% 6.34% 7.85% 11.98% 18.65% 12.91% 11.61% 15.49%

Russell Midcap® Value Index (Annual) 4.96% 27.06% -12.29% 13.34% 20.00% -4.78% 14.75% 33.46% 18.51% -1.38%

Russell Midcap® Value Index (3 year Annualized Return) 5.37% 8.10% 6.06% 9.00% 9.45% 13.40% 21.98% 15.97% 13.39% 18.19%

Russell Midcap® Value Index (3 year  Annualized Ex-Post 

Standard Deviation)
22.94% 12.97% 12.13% 10.47% 11.46% 10.86% 9.94% 13.89% 17.00% 23.10%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. For 

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne 

by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are appl ied on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.74% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.19% and the 

ending dollar v alue would be $24,244,429. The management fee schedule is as follows: 0.65% on the first $25 million, 0.51% on the next $75 million, 0.49% on the 

next $150 million, 0.46% on the next $250 million and negotiable for all assets ov er $500 million. Certain securities held in portfolios contained in this composite may 

have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarch y does not materially differ from the hierarchy 

in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993 -2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Mid Cap Value Equity Institutional composite has had a performance examination for the periods 1993-

2019. The verification and performance examination reports are available upon request.

The Russell Midcap® Index measures the performance of the mid-cap segment of the U.S. equity universe. The index consists of the 800 smallest companies in the Russell 

1000® Index, which represents approximately 31% of the total market capitalization of the Russell 1000 ® Index. The Russell Midcap® Value Index measures the performance 

of those Russell Midcap® companies with lower price-to-book ratios and lower forecasted growth values. The stocks are also members of the Russell 1000 ® Value Index. The 

benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Mid Cap Growth Equity Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in mid-capitalization equity securities that Lord Abbett deems to have long-term growth potential. Effective January 2018, accounts funded on or before the 

15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of the month will be included effective on 

the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by L ord Abbett, accounts opened/funded on or 

before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 15th of the month 

were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full 

month of management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the applicable objectives, 

guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created in 1999 

and incepted in 1998. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type 

of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distributio n pooled fund) is indicated in the description of each 

strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 2 2 2 3 3 3 3 3 3 3

Total Assets ($M) $981 $979 $783 $664 $680 $728 $845 $798 $656 $641 

Percentage of Firm Assets 0.44% 0.48% 0.49% 0.43% 0.51% 0.59% 0.62% 0.59% 0.50% 0.60%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Mid Cap Grow th  Equity Institutional Composite 

Gross (Annual)
41.63% 38.35% -2.10% 24.36% 2.35% 4.00% 7.67% 38.95% 15.42% -8.76%

Lord Abbett Mid Cap Grow th  Equity Institutional Composite 

Gross (3 year Annualized Return)
24.26% 18.99% 7.61% 9.80% 4.65% 15.89% 19.96% 13.52% 9.59% 18.96%

Lord Abbett Mid Cap Grow th Equity Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
20.79% 12.82% 12.55% 11.22% 12.70% 11.98% 12.82% 18.63% 22.48% 24.22%

Lord Abbett Mid Cap Grow th Equity Institutional Composite Net 

(Annual)
39.96% 36.72% -3.30% 22.86% 1.10% 2.71% 6.30% 37.09% 13.87% -10.03%

Lord Abbett Mid Cap Grow th  Equity Institutional Composite Net 

(3 year Annualized Return)
22.77% 17.55% 6.30% 8.45% 3.35% 14.40% 18.38% 11.98% 8.32% 17.83%

Russell Midcap® Grow th Index (Annual) 35.59% 35.47% -4.75% 25.27% 7.33% -0.20% 11.90% 35.74% 15.81% -1.65%

Russell Midcap® Grow th Index (3 year Annualized Return) 20.50% 17.36% 8.59% 10.30% 6.23% 14.88% 20.71% 15.63% 12.91% 22.06%

Russell Midcap® Grow th Index (3 year  Annualized Ex-Post 

Standard Deviation)
21.75% 14.07% 13.00% 11.04% 12.35% 11.47% 11.02% 14.83% 18.16% 21.12%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure 

may not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. 

For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and refl ects the deduction of the actual advisory fee 

borne by each account in the Composite and other expenses and performance incentive fees. Portfolio incentive fees are applie d on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance .  For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.73% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.20% and the 

ending dollar v alue would be $24,266,628. The management fee schedule is as follows: 0.68% on the first $25 million, 0.58% on the next $75 million, 0.50% on the 

next $150 million, 0.49% on the next $250 million and negotiable for all assets ov er $500 million. Certain securities held in portfolios contained in this composite may 

have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarch y does not materially differ from the hierarchy 

in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related 

to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS 

standards and have been implemented on a firm-wide basis. The Mid Cap Growth Equity Institutional composite has had a performance examination for the periods 1998-

2019. The verification and performance examination reports are available upon request.

The Russell Midcap® Index measures the performance of the mid-cap segment of the U.S. equity universe. The index consists of the 800 smallest companies in the Russell 

1000® Index, which represents approximately 31% of the total market capitalization of the Russell 1000 ® Index. The Russell Midcap® Growth Index measures the 

performance of those Russell Midcap companies with higher price-to-book ratios and higher forecasted growth values. The stocks are also members of the Russell 1000®

Growth Index. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE



A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Smid Cap Value Equity Institutional Composite. This composite is comprised of all fully discretionary portfolios investing primarily in small-to-mid-

capitalization equity securities that Lord Abbett deems to be undervalued on a relative basis. Effective January 2018, accounts funded on or before the 15 th of the month will 

be included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the 

second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of 

the month were included in the Composite effective the first day of the second following month and accounts opened/funded aft er 15th of the month were included effective on 

the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management.  

Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the ap plicable objectives, guidelines, and 

restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2005. 

A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is avai lable upon request. The type of portfolios in which 

each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for 

valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 5 5 7 7 8 8 9 15 16 13

Total Assets ($M) $2,026 $2,238 $2,519 $3,855 $3,606 $3,136 $3,745 $4,529 $2,968 $2,630 

Percentage of Firm Assets 0.91% 1.10% 1.56% 2.47% 2.68% 2.53% 2.76% 3.34% 2.30% 2.40%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A 0.17 0.11 0.18 0.15 0.12 0.41 0.08 0.12

Lord Abbett Smid Cap Value Equity Institutional Composite Gross (Annual) 16.37% 24.14% -10.78% 11.38% 17.67% -1.67% 10.40% 37.65% 11.13% -2.94%

Lord Abbett Smid Cap Value Equity Institutional Composite Gross (3 year 

Annualized Return)
8.83% 7.25% 5.35% 8.82% 8.50% 14.34% 19.08% 14.07% 10.86% 18.52%

Lord Abbett Smid Cap Value Equity Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation)
21.09% 13.28% 12.55% 10.27% 12.00% 11.80% 11.66% 15.67% 18.47% 21.06%

Lord Abbett Smid Cap Value Equity Institutional Composite Net (Annual) 15.39% 23.09% -11.54% 10.44% 16.68% -2.50% 9.47% 36.52% 10.19% -3.76%

Lord Abbett Smid Cap Value Equity Institutional Composite Net (3 year 

Annualized Return)
7.91% 6.34% 4.46% 7.90% 7.59% 13.37% 18.09% 13.13% 9.94% 17.52%

Russell 2500™ Index (Annual) 19.99% 27.77% -10.00% 16.81% 17.59% -2.90% 7.07% 36.80% 17.88% -2.51%

Russell 2500™  Index (3 year Annualized Return) 11.33% 10.33% 7.32% 10.07% 6.93% 12.46% 19.97% 16.28% 13.34% 18.41%

Russell 2500™ Index (3 year Annualized Ex-Post Standard Deviation) 24.55% 14.79% 14.30% 12.31% 13.86% 12.60% 11.84% 15.85% 19.24% 23.73%

1Russell 2500™ Value Index (Annual) 4.88% 23.56% -12.36% 10.36% 25.20% -5.49% 7.11% 33.32% 19.21% -3.36%

1Russell 2500™ Value Index (3 year Annualized Return) 4.34% 6.12% 6.59% 9.30% 8.22% 10.51% 19.40% 15.38% 12.87% 15.48%

1Russell 2500™ Value Index (3 year Annualized Ex-Post Standard Deviation) 25.40% 14.43% 13.77% 11.98% 13.36% 12.19% 11.41% 15.28% 18.67% 24.57%



A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year. 

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.85% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.85% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.07% and the ending dollar v alue would be $24,001,446. The management fee schedule is as follows: 0.85 % on the first $25 million, 0.68% 

on the next $75 million, 0.60% on the next $150 million, 0.57% on all assets ov er $250 million, and negotiable for all assets ov er $500 million. Net-of-fee 

performance reflects the deduction of the highest applicable institutional advisory fee that would be charged to a new instit utional client account based on the current fee 

schedule for this strategy. The Pooled Funds management fee is 0.50%. The composite includes one or more registered investment companies sponsored by Lord Abbett 

(“Lord Abbett Funds”) that are subject to fees and expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett 

Fund accounts included in the composite may be lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are 

disclosed in each Fund’s Prospectus, which is available upon request. Past performance does not guarantee future results. Certain securities held in portfolios contained in 

this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially 

differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Smid Cap Value Equity Institutional composite has had a performance examination for the periodsMarch 

2005-2019. The verification and performance examination reports are available upon request.

The Russell 2500™ Index measures the performance of the small to mid -cap segment of the U.S. equity universe, commonly referred to as "Smid" cap. This Index consists 

of the 2500 smallest companies in the Russell 3000® Index, which measures the performance of the largest 3000 U.S. companies representing approximately 98% of the 

investable U.S. equity market. The Russell 2500™ Value Index measures the performance of those Russell 2500 companies with lo wer price-to-book ratios and lower 

forecasted growth values. 1The Russell 2500™ Value Index is shown as supplemental information to the Russell 2500™ Index, which is the official index fo r portfolios in the 

Smid Cap Value Equity Institutional composite. Effective June 2014, the primary benchmark for the composite was changed from the Russell 2500™ Value Index to the 

Russell 2500™ Index. Lord Abbett believes the Russell 2500™ Index is more representative of the Composite’s investment strate gy based on the higher correlation to Core 

versus Value style. The sector and market capitalization weightings of the Russell 2500™ Value Index, and other index charact eristics, may differ from those of the Russell 

2500™ Index. The benchmarks have not been examined by Deloitte & Touche LLP. 

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Small Cap Value Equity Institutional Composite . This composite is comprised of all fully discretionary portfolios (not including concentrated and/or restricted 

portfolios) managed on behalf of institutional investors investing primarily in small-capitalization equity securities that Lord Abbett deems to be undervalued on a relative 

basis. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. 

Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than reg istered investment 

companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second 

following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies 

sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are removed from the Composite after the last full month in 

which they were managed in accordance with the applicable objectives, guidelines and restrictions.  Performance results are e xpressed in U.S. dollars and reflect 

reinvestment of any dividends and distributions. The Composite was created in 1999 and incepted in 1996. A l ist of all composite and pooled fund investment strategies 

offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strat egy is available (segregated account, l imited 

distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for v aluing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 2 2 2 3 3 3 4 10 24 23

Total Assets ($M) $642 $777 $789 $1,165 $1,278 $1,242 $2,040 $3,970 $5,424 $5,306 

Percentage of Firm Assets 0.29% 0.38% 0.49% 0.75% 0.95% 1.00% 1.50% 2.92% 4.20% 4.90%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A 0.46 0.25 0.12

Lord Abbett Small Cap Value Equity Institutional Composite Gross 

(Annual)
-0.30% 21.64% -10.82% 7.56% 21.94% 0.03% 3.22% 35.01% 11.78% -3.43%

Lord Abbett Small Cap Value Equity Institutional Composite Gross (3 

year Annualized Return)
2.65% 5.27% 5.36% 9.47% 7.98% 11.72% 15.92% 13.38% 11.29% 17.45%

Lord Abbett Small Cap Value Equity Institutional Composite Gross (3 

year Annualized Ex-Post Standard Deviation)
27.62% 16.10% 14.69% 12.17% 14.23% 13.08% 12.78% 17.56% 21.60% 25.58%

Lord Abbett Small Cap Value Equity Institutional Composite Net 

(Annual)
-1.29% 20.43% -11.71% 6.49% 20.72% -0.98% 2.22% 33.69% 10.69% -4.39%

Lord Abbett Small Cap Value Equity Institutional Composite Net (3 year 

Annualized Return)
1.63% 4.23% 4.31% 8.38% 6.91% 10.61% 14.79% 12.26% 10.20% 16.29%

Russell 2000® Index (Annual) 19.96% 25.53% -11.01% 14.65% 21.31% -4.41% 4.89% 38.82% 16.35% -4.18%

Russell 2000® Index (3 year Annualized Return) 10.25% 8.59% 7.36% 9.96% 6.74% 11.65% 19.21% 15.67% 12.25% 15.63%

Russell 2000® Index (3 year Annualized Ex-Post Standard Deviation) 25.63% 15.94% 16.01% 14.11% 15.98% 14.16% 13.31% 16.68% 20.48% 25.34%

1Russell 2000® Value Index (Annual) 4.63% 22.39% -12.86% 7.84% 31.74% -7.47% 4.22% 34.52% 18.05% -5.50%

1Russell 2000® Value Index (3 year Annualized Return) 3.72% 4.77% 7.37% 9.55% 8.31% 9.06% 18.29% 14.49% 11.57% 12.36%
1Russell 2000® Value Index (3 year Annualized Ex-Post Standard 

Deviation)
26.49% 15.90% 15.98% 14.17% 15.72% 13.65% 12.98% 16.04% 20.17% 26.42%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year. 

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 1.00% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 1.00% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 8.91% and the ending dollar v alue would be $23,673,637. The management fee schedule is as follows: 1.00 % on the first $10 million, 0.75% 

on the next $40 million, 0.65% on the next $50 million, 0.60% on the next $100 million, and 0.55% on all assets ov er $200 mil lion. Net-of-fee performance reflects the 

deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account ba sed on the current fee schedule for this 

strategy. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that 

would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-

of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. 

Past performance does not guarantee future results.  Certain securities held in portfolios contained in this composite may have valuations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Small Cap Value Equity Institutional composite has had a performa nce examination for the periods 1996-

2019. The verification and performance examination reports are available upon request.

The Russell 2000® Index measures the performance of the small-cap segment of the U.S. equity universe. The index consists of the 2,000 smallest companies in the Russell 

3000® Index, which represents approximately 10% of the total market capitalization of the Russell 3000 ® Index. The Russell 2000® Value Index measures the performance of 

those Russell 2000® companies with lower price-to-book ratios and lower forecasted growth values. 1The Russell 2000® Value Index is shown as supplemental information to 

the Russell 2000® Index, which is the official index for portfolios in the Small Cap Value Equity Institutional composite. Effective June 2014, the primary benchmark for the 

composite was changed from the Russell 2000® Value Index to the Russell 2000®Index. Lord Abbett believes the Russell 2000® Index is more representative of the 

Composite’s investment strategy based on the higher correlation to Core versus Value style. The sector and market capitalization weightings of the Russell 2000® Value 

Index, and other index characteristics, may differ from those of the Russell 2000 ® Index. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Small Cap Growth Equity Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in small-capitalization equity securities that Lord Abbett deems to have long-term growth potential. Effective January 2018, accounts funded on or before 

the 15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of the month will be included effective 

on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored b y Lord Abbett, accounts opened/funded on or 

before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 15th of the month 

were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbe tt are included in the Composite in the first full 

month of management. Closed accounts are removed from the Composite after the last full month in which they were managed in a ccordance with the applicable objectives, 

guidelines and restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created in 

1999 and incepted in 1987. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The 

type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distri bution pooled fund) is indicated in the description of 

each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon reque st.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 11 13 13 14 17 19 19 19 17 17

Total Assets ($M) $5,115 $2,498 $2,139 $2,574 $2,929 $4,022 $4,785 $4,567 $2,872 $2,645 

Percentage of Firm Assets 2.30% 1.22% 1.33% 1.65% 2.18% 3.24% 3.52% 3.36% 2.20% 2.50%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 0.33 0.27 0.53 0.26 0.19 0.13 0.21 0.29 0.10 0.15

Lord Abbett Small Cap Grow th Equity Institutional Composite 

Gross (Annual)
74.30% 33.06% 6.04% 31.13% -1.72% -8.00% 4.33% 58.82% 11.60% -0.62%

Lord Abbett Small Cap Grow th Equity Institutional Composite 

Gross (3 year Annualized Return)
34.98% 22.76% 10.97% 5.84% -1.93% 15.10% 22.74% 20.76% 15.30% 26.90%

Lord Abbett Small Cap Grow th Equity Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
26.64% 20.19% 18.79% 15.78% 18.06% 16.94% 15.19% 17.01% 19.83% 22.82%

Lord Abbett Small Cap Grow th  Equity Institutional Composite Net 

(Annual)
72.75% 31.91% 5.12% 29.95% -2.60% -8.83% 3.32% 57.17% 10.45% -1.64%

Lord Abbett Small Cap Grow th Equity Institutional Composite Net 

(3 year Annualized Return)
33.80% 21.69% 9.99% 4.89% -2.83% 13.98% 21.49% 19.52% 14.14% 25.65%

Russell 2000® Grow th Index (Annual) 34.63% 28.48% -9.31% 22.17% 11.32% -1.38% 5.60% 43.30% 14.59% -2.91%

Russell 2000® Grow th Index (3 year Annualized Return) 16.20% 12.49% 7.24% 10.28% 5.05% 14.28% 20.14% 16.82% 12.82% 19.00%

Russell 2000® Grow th Index (3 year Annualized Ex-Post 

Standard Deviation)
25.46% 16.60% 16.69% 14.80% 16.91% 15.16% 14.02% 17.52% 21.01% 24.65%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 1.00% of assets) and other expenses. For 

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne 

by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are appl ied on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 1.00% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 8.91% and the 

ending dollar v alue would be $23,673,637. The management fee schedule is as follows: 1.00% on the first $10 million, 0.75% on the next $40 million, 0.625% on the 

next $50 million and 0.50% on all assets ov er $100 million. Certain securities held in portfolios contained in this composite may have valuations determined using both 

subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Small Cap Growth Equity Institutional composite has had a perform ance examination for the periods 1993-

2019. The verification and performance examination reports are available upon request.

The Russell 2000® Index measures the performance of the small-cap segment of the U.S. equity universe. The index consists of the 2,000 smallest companies in the Russell 

3000® Index, which represents approximately 10% of the total market capitalization of the Russell 3000 ® Index. The Russell 2000® Growth Index measures the performance 

of those Russell 2000® companies with higher price-to-book ratios and higher forecasted growth values. The benchmarks have not been examined by Deloit te & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Focused Small Cap Value Equity Institutional Composite . This composite is comprised of all fully discretionary portfolios investing primarily in small-cap 

equity securities that Lord Abbett deems to be undervalued. Portfolios included in the composite will under normal conditions invest in 60 or fewer equity securities. Prior to 

July 1, 2019, the composite was named Micro Cap Value Institutional Composite. Effective January 2018, accounts funded on or before the 15th of the month will be included 

in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following 

month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the month were 

included in the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of 

the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts 

will be removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines and restrictions.   Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created and incepted in 1999. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to J anuary 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 1 3 9 11

Total Assets ($M) $165 $130 $116 $140 $148 $148 $164 $360 $463 $439 

Percentage of Firm Assets 0.07% 0.06% 0.07% 0.09% 0.11% 0.12% 0.12% 0.27% 0.40% 0.40%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A 0.23 0.19

Lord Abbett Focused Small Cap Value Equity Institutional 

Composite Gross (Annual)
10.34% 22.73% -7.80% 9.30% 33.02% 3.89% 1.50% 40.56% 20.74% -8.19%

Lord Abbett Focused Small Cap Value Equity Institutional 

Composite Gross (3 year Annualized Return)
7.68% 7.34% 10.26% 14.74% 11.94% 14.03% 19.87% 15.93% 13.07% 17.55%

Lord Abbett Focused Small Cap Value Equity Institutional 

Composite Gross (3 year Annualized Ex-Post Standard 

Deviation)

31.91% 17.35% 15.29% 13.63% 15.69% 14.51% 14.30% 18.04% 21.02% 25.44%

Lord Abbett Focused Small Cap Value Equity Institutional 

Composite Net (Annual)
8.54% 20.72% -9.31% 7.51% 30.69% 2.05% -0.23% 38.73% 19.19% -9.34%

Lord Abbett Focused Small Cap Value Equity Institutional 

Composite Net (3 year Annualized Return)
5.92% 5.58% 8.41% 12.76% 9.99% 12.21% 18.16% 14.44% 11.56% 15.92%

Russell 2000® Value Index/Russell Microcap® Value Index 

Prior to 07/01/2019 (Annual)
4.63% 21.28% -11.96% 11.09% 30.59% -6.45% 3.15% 41.17% 22.81% -10.34%

Russell 2000® Value Index/Russell Microcap® Value Index 

Prior to 07/01/2019 (3 year Annualized Return)
3.63% 5.86% 8.50% 10.72% 8.01% 10.85% 21.38% 15.84% 12.22% 10.59%

Russell 2000® Value Index/Russell Microcap® Value Index 

Prior to 07/01/2019 (3 year  Annualized Ex-Post Standard 

Deviation)

26.25% 16.30% 16.78% 15.23% 16.18% 13.75% 13.60% 16.69% 21.62% 27.79%
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END NOTES TO PERFORMANCE

Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted 
composite return.  Only portfolios that have been managed within the Composite style for a full year are included in the asse t-weighted standard deviation calculation. The 
measure may not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 
(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31, 
2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest 
advisory fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 1.50% of assets) and other 
expenses. For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composit e and reflects the deduction of the actual 
advisory fee borne by each account in the Composite and other expenses and performance incentive fees. Portfolio incentive fe es are applied on a cash basis in the 
period in which they are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 
million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the 
adv isory fee, would be $25,937,425.  If an adv isory fee of 1.25% of av erage net assets per year for the 10 -year period were deducted, the annual total return 
would be 8.64% and the ending dollar v alue would be $23,136,233. The Institutional Portfolio management fee schedule is as fo llows: 1.00% on the first $10 
million, 0.75% on the next $40 million, 0.65% on the next $50 million, 0.60% on the next $100 million, and 0.55% on all assets ov er $200 million. Certain 
securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s 
valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures 

related to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with 

the GIPS standards and have been implemented on a firm-wide basis.  The Focused Small Cap Value Equity Institutional composite has had a performance 

examination for the periods 1999-2019. The verification and performance examination reports are available upon request.

Effective July 2019, the benchmark for the composite is the Russell 2000 Value® Index as that is more reflective of the strat egy’s investment universe. Prior to July 2019, 
the benchmark for the composite was the Russell Microcap® Index. The Russell Microcap ® Index measures performance of the micro cap segment of the U.S. equity 
universe, representing less than 3% of the U.S. equity market. The Russell Microcap ® Index includes the smallest 1,000 securities in the Russell 2000® Index plus the 
next smaller 1,000 securities. The Russell Microcap® Value Index measures the performance of those Russell Microcap® companies with lower price-to-book ratios and 
lower forecasted growth values. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at 
the time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different 
performance results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur m anagement fees, transaction costs, or 
other expenses associated with a managed account. 
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Micro Cap Growth Equity Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in micro-cap equity securities that Lord Abbett deems to have long-term growth potential. Effective January 2018, accounts funded on or 

before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15thof the month will be 

included effective on the first day of the second following month. Prior to January 2018, other than registered investment co mpanies sponsored by Lord Abbett, accounts 

opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded 

after 15th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in 

the Composite in the first full month of management. Closed accounts are removed from the Composite after the last full month in which they were managed in 

accordance with the applicable objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and 

distributions. The Composite was created and incepted in 1999. A list of all composite and pooled fund investment strategies offered by the firm, with a description of 

each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad 

distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating per formance, and preparing GIPS Reports are 

available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed 

accounts (“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured in vestment vehicle, such as a collateralized 

debt obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For th e period prior to January 1, 2000, the definition 

of the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, 

Abbett & Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program 

accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 8 9 7 7 7 7 5 5 5 5

Total Assets ($M) $727 $759 $642 $638 $531 $526 $542 $569 $372 $372 

Percentage of Firm Assets 0.33% 0.37% 0.40% 0.41% 0.39% 0.42% 0.40% 0.42% 0.30% 0.30%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 0.98 N/A 0.32 0.14 NA NA N/A N/A N/A N/A

Lord Abbett Micro Cap Grow th Equity Institutional Composite 

Gross (Annual)
83.10% 36.90% 4.41% 40.48% 4.01% -4.90% 12.59% 81.16% 4.35% -3.99%

Lord Abbett Micro Cap Grow th Equity Institutional Composite 

Gross (3 year Annualized Return)
37.81% 26.16% 15.12% 11.59% 3.65% 24.73% 28.63% 21.97% 11.07% 26.81%

Lord Abbett Micro Cap Grow th Equity Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
31.51% 21.65% 22.07% 19.01% 21.82% 20.01% 19.44% 19.82% 21.18% 23.77%

Lord Abbett Micro Cap Grow th Equity Institutional Composite 

Net (Annual)
81.44% 35.56% 3.31% 38.87% 2.74% -6.03% 11.22% 79.07% 3.09% -5.20%

Lord Abbett Micro Cap Grow th Equity Institutional Composite 

Net (3 year Annualized Return)
36.46% 24.82% 13.80% 10.27% 2.40% 23.25% 27.09% 20.50% 9.62% 25.05%

Russell Microcap® Grow th Index (Annual) 40.13% 23.33% -14.18% 16.65% 6.86% -3.85% 4.30% 52.84% 15.17% -8.42%

Russell Microcap® Grow th Index (3 year Annualized 

Return)
14.04% 7.28% 2.27% 6.22% 2.33% 15.30% 22.45% 17.25% 10.95% 18.18%

Russell Microcap® Grow th Index (3 year  Annualized Ex-

Post Standard Deviation)
28.35% 18.01% 18.73% 17.22% 19.68% 17.80% 16.71% 18.75% 21.89% 25.59%
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END NOTES TO PERFORMANCE

Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted 
composite return.  Only portfolios that have been managed within the Composite style for a full year are included in the asse t-weighted standard deviation calculation. The 
measure may not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 
(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31, 
2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest 
advisory fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 1.50% of assets) and other 
expenses. For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composit e and reflects the deduction of the actual 
advisory fee borne by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in 
the period in which they are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance.  For example, if 
$10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the 
adv isory fee, would be $25,937,425.  If an adv isory fee of 1.25% of av erage net assets per year for the 10 -year period were deducted, the annual total return 
would be 8.64% and the ending dollar v alue would be $23,136,233. The Institutional Portfolio management fee schedule is as fo llows: 1.25% on the first $25 
million, and 1.00% on all assets ov er $25 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective 
observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 
standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 
procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures 
related to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the 
GIPS standards and have been implemented on a firm-wide basis. The Micro Cap Growth Equity Institutional composite has had a performance examination for the 
periods 1999-2019. The verification and performance examination reports are available upon request.

The Russell Microcap® Index measures performance of the micro cap segment of the U.S. equity universe, representing less than 3% of the U.S. equity market. The 
Russell Microcap® Index includes the smallest 1,000 securities in the Russell 2000® Index plus the next smaller 1,000 securities. The Russell Microcap® Growth Index 
measures the performance of those Russell Microcap® companies with higher price-to-book ratios and higher forecasted growth values. The benchmarks have not been 
examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at 
the time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different 
performance results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur m anagement fees, transaction costs, or 
other expenses associated with a managed account. 
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Value Equity Institutional Composite. Prior to September 30, 2013, the composite was named Multi Cap Value Equity Institutional Composite. This composite is 

comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in a combina tion of large-, mid- and small-capitalization equity 

securities that Lord Abbett deems to be undervalued on a relative basis. Effective January 2018, accounts funded on or before the 15th of the month will be included in the 

Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. 

Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or befo re the 15th day of the month were included in 

the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third 

following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are 

removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, gui delines and restrictions.   Performance results 

are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created in 2001 and incepted in 1999. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 6 6 5 5 5 6 14 19 22 19

Total Assets ($M) $2,270 $3,013 $2,243 $3,159 $3,424 $3,938 $6,495 $8,646 $7,937 $6,967 

Percentage of Firm Assets 1.02% 1.48% 1.39% 2.02% 2.54% 3.18% 4.78% 6.37% 6.20% 6.50%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A 0.18 0.22 0.40 0.17 0.31

Lord Abbett Value Equity Institutional Composite Gross (Annual) 3.70% 23.74% -7.44% 14.04% 16.94% -2.18% 8.02% 38.01% 11.84% -2.96%

Lord Abbett Value Equity Institutional Composite Gross (3 year Annualized 

Return)
5.90% 9.31% 7.27% 9.27% 7.31% 13.41% 18.57% 14.41% 9.36% 14.22%

Lord Abbett Value Equity Institutional Composite Gross (3 year Annualized 

Ex-Post Standard Deviation)
20.01% 12.21% 11.06% 10.41% 10.99% 11.11% 10.39% 15.24% 17.57% 19.89%

Lord Abbett Value Equity Institutional Composite Net (Annual) 2.06% 21.77% -8.93% 12.20% 15.06% -3.65% 6.53% 36.32% 10.52% -4.17%

Lord Abbett Value Equity Institutional Composite Net (3 year Annualized 

Return)
4.21% 7.56% 5.55% 7.55% 5.70% 11.86% 17.08% 13.02% 8.19% 13.15%

Russell 1000® Value Index (Annual) 2.80% 26.54% -8.27% 13.66% 17.34% -3.83% 13.45% 32.53% 17.51% 0.39%

Russell 1000® Value Index (3 year Annualized Return) 6.07% 9.68% 6.95% 8.65% 8.59% 13.08% 20.89% 16.06% 10.86% 11.55%

Russell 1000® Value Index (3 year Annualized Ex-Post Standard Deviation) 19.90% 12.02% 10.98% 10.35% 10.93% 10.83% 9.33% 12.88% 15.73% 20.98%

1Russell 3000® Value Index (Annual) 2.87% 26.26% -8.58% 13.19% 18.40% -4.13% 12.70% 32.69% 17.55% -0.10%

1Russell 3000® Value Index (3 year Annualized Return) 5.89% 9.32% 7.01% 8.71% 8.55% 12.76% 20.68% 15.93% 10.92% 11.62%

1Russell 3000® Value Index (3 year Annualized Ex-Post Standard Deviation) 20.24% 12.18% 11.21% 10.48% 11.12% 10.90% 9.49% 13.08% 16.03% 21.34%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.80% of assets) and other expenses. For 

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne 

by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are appl ied on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.70% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.24% and the 

ending dollar v alue would be $24,333,334. The management fee schedule is as follows: 0.70% on the first $25 million, 0.50% on the next $75 million, 0.48% on the 

next $400 million and negotiable for all assets ov er $500 million. Certain securities held in portfolios contained in this composite may have valuations determined using 

both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Value Equity Institutional composite has had a performance examination for the periods 1999-2019. The 

verification and performance examination reports are available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000 ® Index, which represents approximately 90% of the total market 

capitalization of the Russell 3000® Index. The Russell 1000® Value Index measures the performance of those Russell 1000 companies with lower price -to-book ratios and 

lower forecasted growth values. 1The Russell 3000® Value Index is shown as supplemental information to the Russell 1000® Value Index, which is the official index for 

portfolios in the Value Equity Institutional composite. The Russell 3000 ® Index measures the performance of the largest 3000 U.S. companies representing approximately 

98% of the investable U.S. equity universe. The Russell 3000® Value Index measures the performance of those Russell 3000 Index companies with lower price-to-book ratios 

and lower forecasted growth values. The stocks in this index are also members of either the Russell 1000 ® Value or the Russell 2000® Value indexes. The sector and market 

capitalization weightings of the Russell 3000® Value Index, and other index characteristics, may differ from those of the Russell 1000 ® Value Index. Prior to July 2014, the 

primary benchmark for the composite was the Russell 3000® Value Index. Lord Abbett believes the Russell 1000® Value Index is more representative of the investment 

strategy given a more significant weighting in large and mid cap stocks, and smaller weighting in small cap stocks. The bench marks have not been examined by Deloitte & 

Touche LLP. 

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) International Small Cap Core Equity Institutional Composite . This composite is comprised of all fully discretionary equity portfolios managed on behalf of 

institutional investors investing primarily in small-capitalization equity securities of non U.S. companies. Effective January 2018, accounts funded on or before the 15 thof the 

month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day 

of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, ac counts opened/funded on or before the 15 th

day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 15th of the month were included 

effective on the first day of the third following month.  Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of 

management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the ap plicable objectives, 

guidelines, and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created in 

2008 and incepted in 2005. The performance of the Lord Abbett  International Small Cap Core Equity Composite is presented net of n on-reclaimable withholding taxes on 

dividends. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strate gy, is available upon request. The type of portfolios 

in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. 

Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 2 2 3 3 3 3 3 2 2 2

Total Assets ($M) $532 $672 $874 $1,090 $722 $845 $588 $503 $345 $355 

Percentage of Firm Assets 0.24% 0.33% 0.54% 0.70% 0.54% 0.68% 0.43% 0.37% 0.30% 0.30%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett International Small Cap Core Equity Institutional Composite 

Gross (Annual)
15.19% 22.87% -22.93% 39.43% -2.39% 11.29% -4.64% 33.02% 22.09% -14.02%

Lord Abbett International Small Cap Core Equity Institutional Composite 

Gross (3 year Annualized Return)
2.94% 9.70% 1.60% 14.84% 1.18% 12.19% 15.69% 11.77% 8.97% 17.06%

Lord Abbett International Small Cap Core Equity Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
21.08% 13.02% 14.02% 12.36% 12.90% 11.70% 13.69% 17.13% 20.83% 24.86%

Lord Abbett International Small Cap Core Equity Institutional Composite 

Net (Annual)
14.22% 21.83% -23.59% 38.25% -3.21% 10.36% -5.43% 31.92% 21.07% -14.77%

Lord Abbett International Small Cap Core Equity Institutional Composite 

Net (3 year Annualized Return)
2.07% 8.78% 0.74% 13.87% 0.33% 11.25% 14.74% 10.83% 8.06% 16.07%

S&P Developed ex U.S. SmallCap Index (Annual) 14.27% 24.65% -18.41% 32.37% 3.78% 5.92% -3.42% 26.06% 18.55% -14.49%

S&P Developed ex U.S. SmallCap Index (3 year Annualized Return) 5.14% 10.42% 3.88% 13.32% 2.01% 8.84% 13.01% 8.52% 7.33% 14.80%

S&P Developed ex U.S. SmallCap Index (3 year Annualized Ex-Post 

Standard Deviation)
21.60% 12.20% 12.94% 11.60% 12.28% 11.40% 13.22% 16.76% 20.19% 23.68%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.85% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.85% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.07% and the ending dollar v alue would be $24,001,446. The management fee schedule is as follows: 0.80 % on the first $25 million, 0.73% 

on the next $75 million, 0.65% on the next $400 million, and negotiable for all assets ov er $500 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The composite includes 

one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expen ses that would be inapplicable to an 

institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee composite 

performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past 

performance does not guarantee future results.  Certain securities held in portfolios contained in this composite may have va luations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The International Small Cap Core Equity Institutional composite has h ad a performance examination for the 

periods March 2005 - 2019. The verification and performance examination reports are available upon request.

The S&P Developed ex U.S. SmallCap Index captures the bottom 15% of companies domiciled in the developed markets excluding the United States within the S&P Global 

BMI with a float-adjusted market capitalization of at least $100 million and a value traded of at least $50 million for the past12-months at the time of the annual reconstitution. 

Stocks are excluded if their market capitalization falls below $75 million, or if the value traded is less than $35 mill ion a t the time of reconstitution. Portfolios in the Composite 

use exchange rates as of 4:00 P.M. Eastern Time. The indices use exchange rates as of 4:00 P.M. Greenwich Mean Time. The benc hmarks have not been examined by 

Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Conv ertibles Institutional Composite. This composite is comprised of all fully discretionary portfolios investing in convertible securities, including synthetic 

convertibles and convertible structured notes, a significant percentage of which are rated or equivalent to investment grade. Effective January 2018, accounts funded on or 

before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15thof the month will be included 

effective on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts 

opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 

15th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the 

Composite in the first full month of management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with 

the applicable objectives, guidelines, and restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The 

Composite was created in 1999 and incepted in 1985. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is 

available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is 

indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 2 2 10 11

Total Assets ($M) $1,469 $682 $774 $878 $562 $644 $796 $651 $1,345 $1,178 

Percentage of Firm Assets 0.66% 0.33% 0.48% 0.56% 0.42% 0.52% 0.59% 0.48% 1.10% 1.10%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A 0.29 0.65

Lord Abbett Convertible Institutional Composite Gross (Annual) 65.66% 26.06% -2.53% 17.79% 13.65% -7.10% 7.12% 26.65% 13.06% -7.00%

Lord Abbett Convertible Institutional Composite Gross (3 year Annualized 

Return)
26.73% 13.11% 9.27% 7.54% 4.19% 8.02% 15.32% 10.02% 6.89% 13.73%

Lord Abbett Convertible Institutional Composite Gross (3 year Annualized Ex-

Post Standard Deviation)
17.13% 9.44% 9.60% 8.95% 9.79% 9.05% 8.03% 9.75% 10.69% 11.51%

Lord Abbett Convertible Institutional Composite Net (Annual) 63.95% 24.76% -3.54% 16.56% 12.45% -8.11% 5.98% 25.46% 12.48% -7.54%

Lord Abbett Convertible Institutional Composite Net (3 year Annualized Return) 25.42% 11.94% 8.13% 6.40% 3.07% 6.91% 14.35% 9.27% 6.24% 12.96%

ICE BofA All Convertibles, All Qualities Index (Annual) 46.22% 23.15% 0.15% 13.70% 10.43% -2.99% 9.44% 24.92% 14.96% -5.18%

ICE BofA All Convertibles, All Qualities Index (3 year Annualized Return) 21.72% 11.93% 7.94% 6.80% 5.45% 9.87% 16.26% 10.84% 8.37% 18.19%

ICE BofA All Convertibles, All Qualities Index (3 year Annualized Ex-Post 

Standard Deviation)
16.94% 8.38% 8.28% 7.84% 8.81% 8.26% 7.68% 9.67% 10.86% 12.84%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. For 

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne 

by each account in the Composite and other expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are 

paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance.  For example, if $10 million were invested and 

experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.51% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.44% and the 

ending dollar v alue would be $24,759,653. The management fee schedule is as follows: 0.50% on the first $50 million, 0.47% on the next $100 million and 0.40% on 

all assets ov er $150 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and 

subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valu ation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Convertibles Institutional composite has had a performance examination for the periods 1993-2019. The 

verification and performance examination reports are available upon request.

The ICE BofA All Convertibles, All Qualities Index is an unmanaged index designed to measure the performance of the convertib le securities market. The index consists of U. 

S. dollar denominated convertible securities not currently in bankruptcy with a greater than $50 million aggregate market val ue. The issues are U.S. dollar-denominated, sold 

into the U.S. market and publicly traded in the United States. The benchmarks have not been examined by Deloitte & Touche LLP .  

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Core Fixed Income Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in various types of fixed-income securities, including securities issued by the U.S. government, its agencies and instrumentalities, mortgage-backed and 

other asset-backed securities, investment grade corporate debt, U.S.-dollar denominated investment-grade debt of non-U.S. issuers, senior loans and derivatives. Effective 

November 2017, only accounts with a value of $40 million or more are included in the composite. Effective July 2014, only accounts with an initial value of $50 million or more 

are included in the composite. Effective March 2012, only accounts with an initial value of $40 million or more are included in the composite.  Effective July 21, 2009, only 

accounts with an initial value of $20 million or more are included in the composite. Effective January 2018, accounts funded on or before the 15 th of the month will be included 

in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following 

month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the month were 

included in the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of 

the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts 

are removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and restrictions.  Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created in 1999 and incepted in 1998. A list of all 

composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon req uest. The type of portfolios in which each 

strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing 

investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 9 9 7 7 8 8 6 5 5 4

Total Assets ($M) $3,342 $2,686 $2,009 $3,758 $3,791 $3,487 $3,990 $3,057 $4,030 $3,020 

Percentage of Firm Assets 1.50% 1.32% 1.12% 2.41% 2.82% 2.81% 2.94% 2.25% 3.20% 2.80%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 0.08 0.05 N/A 0.14 0.07 0.03 0.02 N/A N/A N/A

Lord Abbett Core Fixed Income Institutional Composite (Gross 

Annual)
8.57% 8.55% 0.12% 4.10% 3.32% 0.15% 6.99% -1.35% 6.66% 8.41%

Lord Abbett Core Fixed Income Institutional Composite Gross (3 year 

Annualized Return)
5.67% 4.20% 2.50% 2.51% 3.45% 1.87% 4.03% 4.48% 7.56% 9.82%

Lord Abbett Core Fixed Income Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation)
3.70% 2.75% 2.74% 2.72% 2.95% 2.86% 2.67% 2.76% 2.33% 3.44%

Lord Abbett Core Fixed Income Institutional Composite (Net  Annual) 8.27% 8.25% -0.16% 3.81% 3.03% -0.12% 6.68% -1.64% 6.35% 8.11%

Lord Abbett Core Fixed Income Institutional Composite Net  (3 year 

Annualized Return)
5.38% 3.90% 2.21% 2.22% 3.16% 1.58% 3.73% 4.19% 7.27% 9.51%

Bloomberg Barclays U.S Aggregate Bond Index (Annual) 7.51% 8.72% 0.01% 3.54% 2.65% 0.55% 5.97% -2.02% 4.22% 7.84%

Bloomberg Barclays U.S Aggregate Bond Index (3 year Annualized 

Return)
5.34% 4.03% 2.06% 2.24% 3.03% 1.44% 2.66% 3.26% 6.19% 6.77%

Bloomberg Barclays U.S Aggregate Bond Index (3 year Annualized 

Ex-Post Standard Deviation)
3.40% 2.91% 2.88% 2.82% 3.03% 2.92% 2.66% 2.75% 2.42% 2.82%

Supplemental Information:*

Number of Portfolios Managed in Style* 21 20 18 17 19 22 19 20 25 25

Total Assets Managed in Style* $3,837 $2,956 $2,343 $4,147 $4,374 $4,284 $4,586 $3,858 $4,930 $3,898 
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.28% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.28% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.69% and the ending dollar v alue would be $25,284,711. The management fee schedule is as follows: 0.28 % on the first $50 million, 0.20% 

on the next $100 million, 0.16% on the next $350 million, and 0.14% on all assets ov er $500 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The Pooled Funds 

management fee is 0.19%. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees 

and expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord AbbettFund accounts included in the composite may be 

lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord AbbettFunds are disclosed in each Fund’s Prospectus, which is 

available upon request. Past performance does not guarantee future results.  Certain securities held in portfolios contained in this composite may have valuations determined 

using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation 

Principles. Portfolios in this composite may have sector weights that vary significantly from the Index.  Any portfolio with a market value of less than $200 million will be 

excluded from the composite if the portfolio has an aggregate monthly inflow/outflow equal to or above 15% of the portfolio’s beginning monthly balance. Portfolios removed 

from composites will be treated as new accounts, and will adhere to the standard composite inclusion policy before being re-introduced to the composite.

*Supplemental information includes accounts managed in Lord Abbett’s Core Fixed Income Style by not included in the Composite due to the existence of certain investment 

restrictions that have a material effect on implementation of Lord Abbett’s investment strategies.  This information has not been examined by Deloitte & Touche LLP. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Core Fixed income Institutional composite has had a performance examination for the periods 1998-2019. 

The verification and performance examination reports are available upon request.

The Bloomberg Barclays U.S. Aggregate Bond Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment 

grade fixed rate bond market, with index components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. The 

benchmark has not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi li ates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under l icense. Bloomberg or Bloomberg’s l icensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transa ctions, and market conditions prevailing at the time of 

investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance results than 

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transacti on costs, or other expenses associated 

with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Core Plus Total Return Institutional Composite . Prior to December 31, 2015, the composite was named Core Plus Fixed Income Institutional 

Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in various types of fixed-income 

securities, including securities issued by the U.S. government, its agencies and instrumentalities, mortgage-backed and other asset-backed securities, investment  and 

non-investment grade corporate debt, senior loans, convertible securities and high yield securities, including securities by non -U.S. entities and denominated currencies 

other than U.S. dollars. Effective November 2017, only accounts with a value of $40 million or more are included in the composite. Effective July 2014, only accounts with 

an initial value of $50 million or more are included in the composite. Effective March 2012, only accounts with an initial va lue of $40 million or more are included in the 

composite.  Effective July 21, 2009, only accounts with an initial value of $20 mill ion or more are included in the composite . Effective January 2018, accounts funded on or 

before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15thof the month will be included 

effective on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts 

opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the third following month and accounts opened/funded after 

15th of the month were included effective on the first day of the fourth following month. Registered investment companies sponsored by Lord Abbett are included in the 

Composite in the first full month of management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance 

with applicable objectives, guidelines and restrictions.  Performance results are expressed in U.S. dollars and reflect reinv estment of any dividends and distributions. The 

Composite was created and incepted in 1999. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is 

available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is 

indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts 

(“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt 

obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the per iod prior to January 1, 2000, the definition of 

the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & 

Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that 

involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 6 5 6 6 4 6 4 7 7 6

Total Assets ($M) $6,959 $5,855 $4,886 $5,223 $4,130 $3,860 $3,262 $2,685 $2,999 $2,832 

Percentage of Firm Assets 3.13% 2.87% 3.03% 3.35% 3.07% 3.11% 2.40% 1.98% 2.30% 2.60%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A 0.03 0.2 0.05

Lord Abbett Core Plus Total Return Institutional Composite Gross 

(Annual)
8.06% 9.08% -0.20% 4.47% 4.80% 0.02% 6.89% -0.55% 8.54% 8.15%

Lord Abbett Core Plus Total Return Institutional Composite Gross 

(3 year Annualized Return)
5.56% 4.38% 3.00% 3.07% 3.86% 2.07% 4.88% 5.30% 8.43% 11.02%

Lord Abbett Core Plus Total Return Institutional Composite Gross 

(3 year Annualized Ex-Post Standard Deviation)
4.21% 2.41% 2.65% 2.69% 2.93% 2.89% 2.79% 2.81% 2.30% 3.59%

Lord Abbett Core Plus Total Return Institutional Composite Net 

(Annual)
7.63% 8.61% -0.61% 4.00% 4.36% -0.39% 6.38% -1.03% 8.03% 7.61%

Lord Abbett Core Plus Total Return Institutional Composite Net (3 

year Annualized Return)
5.13% 3.93% 2.56% 2.63% 3.41% 1.60% 4.38% 4.79% 7.90% 10.50%

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (Annual)
7.51% 9.29% -0.26% 4.09% 3.91% 0.43% 5.56% -1.35% 5.53% 7.40%

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (3 year 

Annualized Return)

5.43% 4.30% 2.56% 2.80% 3.28% 1.51% 3.20% 3.79% 6.70% 7.72%

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (3 year 

Annualized Ex-Post Standard Deviation)

3.19% 2.65% 2.71% 2.68% 2.89% 2.86% 2.69% 2.70% 2.26% 2.74%

Supplemental Information:*

Number of Portfolios Managed in Style* 13 17 19 23 22 22 23 22 20 20

Total Assets Managed in Style* $7,292 $6,532 $5,606 $6,112 $5,023 $4,601 $4,213 $3,208 $3,465 $3,352 
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page also 

includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and 

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The ef fect of fees and expenses on performance will vary 

with the relative size of the fee and account performance.  For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, 

its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425.  If an adv isory fe e of 0.30% of av erage net assets per year 

for the 10-year period were deducted, the annual total return would be 9.67% and the ending dollar v alue would be $25,238,659. The management fee schedule is 

as follows: 0.30% on the first $50 million, 0.23% on the next $100 million, 0.20% on the next $100 million and 0.19% on all a ssets ov er $250 million. The Pooled 

Funds management fee is 0.21%. Certain securities held in portfolios contained in this composite may have valuations determin ed using both subjective observable and 

subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valu ation Principles. Portfolios in this composite may 

have sector weights that vary significantly from the Index. Any portfolio with a market value of less than $200 million will be excluded from the composite if the portfolio has an 

aggregate monthly inflow/outflow equal to or above 15% of the portfolio’s beginning monthly balance. Portfolios removed from composites will be treated as new accounts, 

and will adhere to the standard composite inclusion policy before being re -introduced to the composite.

*Supplemental information includes accounts managed in Lord Abbett’s Core Plus Total Return style but not included in the Com posite due to the existence of certain 

investment restrictions that have a material effect on implementation of Lord Abbett’s investment strategies.  This information has not been examined by Deloitte & Touche 

LLP.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The Core Plus Total Return Institutional composite has had a performance examination for the periods 1999-

2019. The verification and performance examination reports are available upon request.

Effective January 2020, the benchmark for the composite is the Bloomberg Barclays U.S. Aggregate Bond Index as that is more reflective of the strategy’s investment 

universe. Prior to January 2020, the benchmark for the composite was the Bloomberg Barclays U.S. Universal Index. The Bloombe rg Barclays U.S. Universal Index 

represents the union of the U.S. Aggregate Index, the U.S. High-Yield Corporate Index, the 144A Index, the Eurodollar Index, the Emerging Markets Index, and the non-

ERISA portion of the CMBS Index. Municipal debt, private placements, and non -dollar-denominated issues are excluded from the Universal Index. The only constituent of the 

index that includes floating-rate debt is the Emerging Markets Index. The benchmarks have not been examined by Deloitte & Touche LLP. 

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi li ates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under l icense. Bloomberg or Bloomberg’s l icensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) High Yield Opportunistic Institutional Composite . Prior to December 31, 2015, the composite was named High Yield Institutional Composite. This composite 

is comprised of all fully discretionary portfolios investing in debt securities, including corporate debt, convertible securi ties, bank loans, structured products, and non-dollar 

denominated bonds, rated below investment grade at the time of purchase by one or more nationally recognized statistical rati ng organizations or deemed to be of equivalent 

quality. Effective November  2017, only accounts with a value of $20 million or more are included in the composite. Prior to November 2017, only portfolios with a value of 

$10 mill ion or more are included in the composite. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the 

first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 

2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the 

Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third 

following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts are 

removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, gui delines, and restrictions. Performance results 

are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created 2013 and incepted in 1999. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to J anuary 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 6 6 5 3 2 2 2 1 1 1

Total Assets ($M) $12,340 $9,518 $7,233 $8,167 $6,200 $3,896 $3,964 $2,782 $2,232 $1,780 

Percentage of Firm Assets 5.55% 4.66% 4.49% 5.23% 4.61% 3.14% 2.92% 2.05% 1.70% 1.70%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 1.14 N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett High Yield Opportunistic Institutional 

Composite Gross (Annual)
6.08% 16.24% -4.18% 9.46% 16.98% -1.33% 4.45% 10.75% 17.63% 4.16%

Lord Abbett High Yield Opportunistic Institutional 

Composite Gross (3 year Annualized Return)
5.72% 6.83% 7.06% 8.11% 6.43% 4.51% 10.81% 10.71% 12.24% 22.29%

Lord Abbett High Yield Opportunistic Institutional 

Composite Gross (3 year Annualized Ex-Post Standard 

Deviation)

11.63% 4.79% 4.89% 5.25% 5.72% 5.22% 4.71% 6.68% 7.40% 10.17%

Lord Abbett High Yield Opportunistic Institutional 

Composite Net (Annual)
5.56% 15.66% -4.66% 8.92% 16.40% -1.84% 3.92% 10.20% 17.05% 3.64%

Lord Abbett High Yield Opportunistic Institutional 

Composite Net (3 year Annualized Return)
5.19% 6.30% 6.52% 7.57% 5.90% 3.98% 10.26% 10.16% 11.69% 21.67%

ICE BofA U.S. High Yield Constrained Index (Annual) 6.07% 14.41% -2.27% 7.48% 17.49% -4.61% 2.51% 7.41% 15.55% 4.37%

ICE BofA U.S. High Yield Constrained Index (3 year 

Annualized Return)
5.85% 6.32% 7.27% 6.40% 4.73% 1.65% 8.36% 9.01% 11.54% 23.83%

ICE BofA U.S. High Yield Constrained Index (3 year 

Annualized Ex-Post Standard Deviation)
9.52% 4.19% 4.70% 5.67% 6.10% 5.34% 4.50% 6.51% 7.12% 11.12%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.50% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.50% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.45% and the ending dollar v alue would be $24,782,276. The management fee schedule is as follows: 0.50 % on the first $50 million, 0.40% 

on the next $100 million, 0.38% on the next $100 million, and 0.35% on all assets ov er $250 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee schedule for this strategy. The composite includes 

one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expen ses that would be inapplicable to an 

institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee composite 

performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past 

performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have val uations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The High Yield Opportunistic Institutional composite has had a performance examination for the periods 1999-

2019. The verification and performance examination reports are available upon request.

The ICE BofA U.S. High Yield Constrained Index is a capitalization-weighted index of all US dollar denominated below investment grade corporate debt publicly issued in t he 

US domestic market. Qualifying securities must have a below investment grade rating (based on an average of Moody’s, S&P and Fitch), at least 18 months to final maturity 

at the time of issuance, at least one year remaining term to final maturity as of the rebalancing date, a fixed coupon schedule and a minimum amount outstanding of $100

million. The index caps individual issuer at 2%. Index constituents are capitalization-weighted, based on their current amount outstanding, provided the total allocation to an 

individual issuer does not exceed 2%. Issuers that exceed the limit are reduced to 2% and the face value of each of their bon ds is adjusted on a pro-rata basis. The face 

values of bonds of all other issuers that fall below the 2% cap are increased on a pro -rata basis. In the event there are fewer than 50 issuers in the Index, each is equally 

weighted and the face values of their respective bonds are increased or decreased on a pro -rata basis. The benchmark has not been examined by Deloitte & Touche LLP. 

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE



A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) High Yield Core Institutional Composite . Prior to December 31, 2015, the composite was named High Yield Constrained Institutional Composite. This 

composite is comprised of all fully discretionary portfolios investing primarily in debt securities, including corporate debt and convertible securities, rated below investment 

grade at the time of purchase by one or more nationally recognized statistical rating organizations or deemed to be of equiva lent quality; provided, however that the portfolios 

are not permitted to invest in one or more of the following: bank loans, structured products and/or non -dollar denominated bonds. Effective November 30 2017, only accounts 

with a value of $20 million or more are included in the composite. Prior to November 30 2017, only portfolios with a value of $10 million or more are included in the composite. 

Effective January 2018, accounts funded on or before the 15th of the month will be included in the Composite effective the fi rst day of the first following month. Accounts 

funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than reg istered investment companies 

sponsored by Lord Abbett, accounts opened/funded on or before the 15 thday of the month were included in the Composite effective the first day of the second following 

month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored 

by Lord Abbett are included in the Composite in the first full month of management.  Closed  accounts are removed from the Composite after the last full month in which they 

were managed in accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S . dollars and reflect reinvestment of any 

dividends and distributions.  The Composite was created 2013 and incepted in 2004. A list of all composite and pooled fund investment strategies offered by the firm, with a 

description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregat ed account, l imited distribution pooled fund, or 

broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are 

available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 15 12 11 9 6 5 4 3 4 4

Total Assets ($M) $3,595 $3,185 $2,930 $4,187 $3,435 $3,549 $4,512 $4,219 $4,461 $5,084 

Percentage of Firm Assets 1.62% 1.56% 1.82% 2.68% 2.55% 2.86% 3.32% 3.11% 3.50% 4.70%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 1.89 0.48 0.23 0.46 N/A N/A N/A N/A N/A N/A

Lord Abbett High Yield Core Institutional Composite 

Gross (Annual)
7.49% 16.63% -3.59% 8.32% 16.12% -1.10% 3.99% 9.03% 15.81% 5.26%

Lord Abbett High Yield Core Institutional Composite 

Gross (3 year Annualized Return)
6.52% 6.79% 6.64% 7.54% 6.09% 3.89% 9.50% 9.94% 11.74% 21.83%

Lord Abbett High Yield Core Institutional Composite 

Gross (3 year Annualized Ex-Post Standard 

Deviation)

10.78% 4.47% 4.22% 4.33% 4.81% 4.65% 4.43% 6.27% 6.90% 9.94%

Lord Abbett High Yield Core Institutional Composite 

Net (Annual)
6.96% 16.05% -4.07% 7.78% 15.54% -1.59% 3.47% 8.49% 15.24% 4.72%

Lord Abbett High Yield Core Institutional Composite 

Net (3 year Annualized Return)
5.99% 6.26% 6.10% 7.01% 5.56% 3.37% 8.96% 9.40% 11.18% 21.21%

ICE BofA U.S. High Yield Constrained Index (Annual) 6.07% 14.41% -2.27% 7.48% 17.49% -4.61% 2.51% 7.41% 15.55% 4.37%

ICE BofA U.S. High Yield Constrained Index (3 year 

Annualized Return)
5.85% 6.32% 7.27% 6.40% 4.73% 1.65% 8.36% 9.01% 11.54% 23.83%

ICE BofA U.S. High Yield Constrained Index (3 year 

Annualized Ex-Post Standard Deviation)
9.52% 4.19% 4.70% 5.67% 6.10% 5.34% 4.50% 6.51% 7.12% 11.12%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.50% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.50% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.45% and the ending dollar v alue would be $24,782,276. The management fee schedule is as follows: 0.50 % on the first $50 million, 0.40% 

on the next $100 million, 0.38% on the next $100 million, and 0.35% on all assets ov er $250 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The Pooled Funds 

management fee is 0.38%. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord A bbett Funds”) that are subject to fees 

and expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be 

lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is 

available upon request. Past performance does not guarantee future results.  Certain securities held in portfolios contained in this composite may have valuations determined 

using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation 

Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The High Yield Core Institutional composite has had a performance examination for the periods September 

2004-2019. The verification and performance examination reports are available upon request.

The ICE BofA U.S. High Yield Constrained Index is a capitalization-weighted index of all US dollar denominated below investment grade corporate debt publicly issued in t he 

US domestic market. Qualifying securities must have a below investment grade rating (based on an average of Moody’s, S&P and Fitch), at least 18 months to final maturity 

at the time of issuance, at least one year remaining term to final maturity as of the rebalancing date, a fixed coupon schedu le and a minimum amount outstanding of $100 

million. The index caps individual issuer at 2%. Index constituents are capitalization-weighted, based on their current amount outstanding, provided the total allocation to an 

individual issuer does not exceed 2%. Issuers that exceed the limit are reduced to 2% and the face value of each of their bon ds is adjusted on a pro-rata basis. The face 

values of bonds of all other issuers that fall below the 2% cap are increased on a pro -rata basis. In the event there are fewer than 50 issuers in the Index, each is equally 

weighted and the face values of their respective bonds are increased or decreased on a pro -rata basis. The benchmark has not been examined by Deloitte & Touche LLP.  

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Bank Loan Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing 

primarily in floating rate senior loans. Effective November 2017, only accounts with a value of $20 million or more are inclu ded in the composite. Effective January 2018, 

accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of the 

month will be included effective on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, 

accounts opened/funded on or before the 15 thday of the month were included in the Composite effective the first day of the second following month and accounts 

opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are 

included in the Composite in the first full month of management.  Closed  accounts will be removed from the Composite after the last full month in which they were managed in 

accordance with applicable objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and ref lect reinvestment of any dividends and distributions.  

The Composite was created and incepted in 2008. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is 

available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is 

indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Composite at the end of each calendar year for which

performance information isprovided are asfollows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 3 3 4 4 3 3 3 1 1 1

Total Assets ($M) $5,727 $9,827 $13,249 $12,266 $9,974 $6,208 $7,022 $8,763 $3,956 $2,866 

Percentage of Firm Assets 2.57% 4.82% 8.23% 7.86% 7.41% 5.01% 5.17% 6.45% 2.80% 2.70%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Bank Loan Institutional Composite Gross 

(Annual)
-0.92% 8.22% 0.55% 4.70% 10.78% 1.14% 1.74% 6.75% 11.01% 2.30%

Lord Abbett Bank Loan Institutional Composite Gross (3 

year Annualized Return)
2.54% 4.45% 5.26% 5.47% 4.46% 3.18% 6.43% 6.63% 7.40% 14.15%

Lord Abbett Bank Loan Institutional Composite Gross (3 

year Annualized Ex-Post Standard Deviation)
9.63% 2.83% 2.81% 2.49% 2.65% 2.08% 2.25% 4.02% 4.31% 6.46%

Lord Abbett Bank Loan Institutional Composite Net (Annual) -1.42% 7.68% 0.05% 4.18% 10.23% 0.64% 1.23% 6.22% 10.46% 1.79%

Lord Abbett Bank Loan Institutional Composite Net (3 year 

Annualized Return)
2.03% 3.93% 4.74% 4.94% 3.94% 2.66% 5.90% 6.10% 6.87% 13.58%

Credit Suisse Leveraged Loan Index (Annual) 2.78% 8.17% 1.14% 4.25% 9.88% -0.38% 2.06% 6.15% 9.42% 1.80%

Credit Suisse Leveraged Loan Index (3 year Annualized 

Return)
3.99% 4.48% 5.03% 4.50% 3.76% 2.57% 5.84% 5.75% 7.00% 17.49%

Credit Suisse Leveraged Loan Index (3 year Annualized Ex-

Post Standard Deviation)
8.75% 2.66% 2.79% 2.67% 2.82% 2.10% 1.95% 3.56% 4.13% 7.63%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.50% of assets) and other expenses (including trade execution expenses). For

example, if $10 million were invested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.50% of av erage net assets per year for the 10-year period were deducted, the annual

total return would be 9.45% and the ending dollar v alue would be $24,782,276. The management fee schedule is as follows: 0.47% on the first $50 million, 0.43%

on the next $100 million, 0.38% on the next $100 million, 0.36% on the next $250 million, and 0.34% on all assets over $500 million. Net-of-fee performance reflects

the deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee schedule for this

strategy. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that

would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-

of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request.

Past performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective

observable and subjectiveunobservable inputs. The Firm’svaluation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The Bank Loan Institutional composite has had a performance examination for the periods 2008-2019. The

verification and performance examination reportsare available upon request.

The Credit Suisse Leveraged Loan Index is designed to mirror the investable universe of the U.S. dollar-denominated leveraged loan market. The Credit Suisse Leveraged

Loan Index is an unmanaged, trader-priced index that tracks leveraged loans. The Credit Suisse Leveraged Loan Index, which includes reinvested dividends, has been taken

from published sources. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Short Duration Credit Institutional Composite . Prior to April 1, 2013, the composite was named Short Duration Fixed Income Institutional Composite. This 

composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in taxable short duration investment grade debt 

securities of various types. The portfolios may also invest in lower-rated debt securities, including non-U.S. debt securities denominated in foreign currencies and floating or 

adjustable rate senior loans. Effective November 2017, only accounts with a value of $40 million or more are included in the composite. Effec tive July 2014, only accounts with 

an initial value of $100 million or more are included in the composite. Effective January 2018, accounts funded on or before the 15th of the month will be included in the 

Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. 

Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or befo re the 15th day of the month were included in 

the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third 

following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are 

removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, gui delines, and restrictions. Performance results 

are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created and incepted in 2008. A list of all composite and pooled 

fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of por tfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 14 14 11 7 3 2 2 1 1 1

Total Assets ($M) $65,346 $63,124 $45,184 $43,387 $38,072 $34,127 $37,197 $33,783 $28,523 $16,733 

Percentage of Firm Assets 29.36% 30.94% 28.06% 27.79% 28.29% 27.52% 27.36% 24.88% 22.30% 15.60%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion 0.09 0.03 0.03 N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Short Duration Credit Institutional Composite 

Gross (Annual)
3.54% 6.05% 1.84% 2.91% 4.64% 1.03% 2.33% 2.23% 7.25% 3.77%

Lord Abbett Short Duration Credit Institutional Composite 

Gross (3 year Annualized Return)
3.80% 3.59% 3.13% 2.85% 2.66% 1.86% 3.91% 4.40% 6.03% 9.42%

Lord Abbett Short Duration Credit Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
4.41% 0.91% 1.06% 1.18% 1.33% 1.27% 1.49% 1.76% 1.77% 3.07%

Lord Abbett Short Duration Credit Institutional Composite 

Net (Annual)
3.33% 5.84% 1.64% 2.70% 4.39% 0.79% 2.08% 1.99% 7.00% 3.53%

Lord Abbett Short Duration Credit Institutional Composite 

Net (3 year Annualized Return)
3.59% 3.38% 2.90% 2.61% 2.41% 1.62% 3.66% 4.15% 5.78% 9.15%

ICE BofA 1-3 year U.S. Corporate Index (Annual) 4.16% 5.43% 1.62% 1.91% 2.39% 1.01% 1.19% 1.78% 4.49% 1.76%

ICE BofA 1-3 year U.S. Corporate Index (3 year 

Annualized Return)
3.73% 2.97% 1.97% 1.77% 1.53% 1.32% 2.47% 2.67% 3.69% 6.97%

ICE BofA 1-3 year U.S. Corporate Index (3 year 

Annualized Ex-Post Standard Deviation)
2.43% 0.93% 0.87% 0.84% 0.88% 0.77% 0.98% 1.21% 1.43% 2.96%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.20% of assets from April 1, 2017 forward, prior to April 1, 2017 an annual rate of

0.24% of assets) and other expenses (including trade execution expenses). For example, if $10 million were invested and experienced a 10% compounded annual

return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.20% of average

net assets per year for the 10-year period were deducted, the annual total return would be 9.78% and the ending dollar v alue would be $25,469,675. The

management fee schedule is as follows: 0.20% on the first $50 million, 0.17% on the next $100 million, 0.15% on the next $100 million, and 0.13% on all assets

over $250 million. Net-of-fee performance reflects the deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account

based on the current fee schedule for this strategy. The Pooled Funds management fee is 0.19%. The composite includes one or more registered investment companies

sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be inapplicable to an institutional client account. Therefore, the actual

performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee composite performance presented. Fees and expenses applicable to

the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past performance does not guarantee future results. Certain securities held

in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy

does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may be managed against an internal index that is constructed

utilizing sectors and sub-sectors of publicly available indices. The weights of the sectors and sub-sectors of the internal index may vary over time and differ materially from the

sectors and weightingsof the benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The Short Duration Credit Institutional composite has had a performance examination for the periods 2008-

2019. The verification and performance examination reportsare available upon request.

The ICE BofA 1-3 year U.S. Corporate Index is an unmanaged index comprised of U.S. dollar denominated investment grade corporate debt securities publicly issued in the

U.S. domestic market with between one and three year remaining to final maturity. Prior to May 2013, the benchmark for the composite was the Bloomberg Barclays

Capital 1-3 Year Government/Credit Bond Index. Lord Abbett believes the ICE BofA 1-3 year U.S. Corporate Index is more representative of the investment strategy based

on the strategy’s higher allocation to corporates credit and reduced exposure to U.S. Government securities. The benchmarks have not been examined by Deloitte & Touche

LLP.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "AS IS" BASIS, MAKES NO

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING,

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Growth Equity Institutional Composite. Prior to September 30, 2013, the composite was named Multi Cap Growth Equity Institutional Composite. This 

composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in a combination of large-, mid- and small-capitalization 

equity securities that Lord Abbett deems to have long-term growth potential.Effective January 2018, accounts funded on or before the 15 th of the month will be included in the 

Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. 

Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or befo re the 15th day of the month were included in 

the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third 

following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are 

removed from the Composite after the last full month in which they were managed in accordance with the applicable objectives, guidelines and restrictions. Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2011. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 7/11 - 12/11

# of Portfolios 2 2 2 2 2 1 1 1 1 1

Total Assets ($M) $8,721 $4,010 $3,210 $3,207 $2,104 $2,284 $1,406 $582 $24 $13 

Percentage of Firm Assets 3.92% 1.97% 1.99% 2.05% 1.56% 1.84% 1.03% 0.43% 0.02% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Grow th Equity Institutional Composite Gross (Annual) 78.63% 35.98% -0.01% 32.42% 1.44% 7.60% 11.06% 48.00% 10.92% -7.94%

Lord Abbett Grow th Equity Institutional Composite Gross (3 year Annualized 

Return*)
34.42% 21.65% 10.33% 13.06% 6.63% 20.95% 22.16% N/A N/A N/A

Lord Abbett Grow th Equity Institutional Composite Gross (3 year Annualized 

Ex-Post Standard Deviation*)
22.59% 16.49% 14.75% 11.62% 12.24% 12.07% 11.17% N/A N/A N/A

Lord Abbett Grow th Equity Institutional Composite Net (Annual) 77.65% 35.23% -0.58% 31.63% 0.83% 6.96% 10.41% 47.15% 10.26% -8.22%

Lord Abbett Grow th Equity Institutional Composite Net (3 year Annualized 

Return*)
33.67% 20.96% 9.68% 12.39% 5.99% 20.22% 21.45% N/A N/A N/A

Russell 1000® Grow th Index (Annual) 38.49% 36.39% -1.51% 30.21% 7.08% 5.67% 13.05% 33.48% 15.26% -3.92%

Russell 1000® Grow th Index (3 year Annualized Return*) 22.99% 20.49% 11.15% 13.79% 8.55% 16.83% 20.26% N/A N/A N/A

Russell 1000® Grow th Index (3 year Annualized Ex-Post Standard Deviation*) 19.92% 13.26% 12.30% 10.69% 11.31% 10.85% 9.73% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.55% of assets) and other expenses (including trade execution expenses). For

example, if $10 million were invested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.55% of av erage net assets per year for the 10-year period were deducted, the annual

total return would be 9.40% and the ending dollar v alue would be $24,669,347. The management fee schedule is as follows: 0.55% on the first $25 million, 0.45%

on the next $75 million, 0.38% on the next $150 million, 0.35% on the next $250 million, and negotiable on all assets over $500 million. Prior to 2018 a 0.60% fee was

applied. Net-of-fee performance reflects the deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account based on

the current fee schedule for this strategy. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are

subject to fees and expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the

composite may be lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s

Prospectus, which is available upon request. Past performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have

valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the

GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The Growth Equity Institutional composite has had a performance examination for the periods 07/01/11-2019.

The verification and performance examination reportsare available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000® Index, which represents approximately 90% of the total market

capitalization of the Russell 3000® Index. The Russell 1000® Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and

higher forecasted growth values. Prior to April 2014, the primary benchmark for the composite was the Russell 3000® Growth Index. Lord Abbett believes the Russell 1000®

Growth Index is more representative of the investment strategy given its minimum 50% allocation to large cap stocks. The benchmark has not been examined by Deloitte &

Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Long Duration Fixed Income Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in U.S. government and investment grade debt securities, primarily with maturities greater than ten years. Effective June 1, 2020, portfolios that 

invest in securities primarily with maturities at ten years or greater are included in the composite. The portfolios may also invest in lower rated debt securities. Effective January 

2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of 

the month will be included effective on the first day of the second following month. Prior to January 2018, other than regist ered investment companies sponsored by Lord 

Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts 

opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are 

included in the Composite in the first full month of management.  Closed  accounts are removed from the Composite after the last full month in which they were managed in 

accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S. dollars and re flect reinvestment of any dividends and 

distributions.  The  Composite was created and incepted in 2011. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each 

strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled 

fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and prepar ing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 4/11 - 12/11

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $104 $6 $5 $39 $36 $39 $43 $39 $36 $35 

Percentage of Firm Assets 0.05% 0.00% 0.00% 0.02% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Long Duration Fixed Income Institutional Composite Gross 

(Annual)
15.16% 18.98% -4.42% 11.72% 8.26% -4.98% 21.40% -8.52% 11.00% 23.84%

Lord Abbett Long Duration Fixed Income Institutional Composite Gross (3 

year Annualized Return*)
9.41% 8.31% 4.95% 4.75% 7.69% 1.81% 7.22% N/A N/A N/A

Lord Abbett Long Duration Fixed Income Institutional Composite Gross (3 

year Annualized Ex-Post Standard Deviation*)
9.53% 7.65% 7.43% 8.12% 8.78% 8.73% 8.25% N/A N/A N/A

Lord Abbett Long Duration Fixed Income Institutional Composite Net 

(Annual)
14.86% 18.65% -4.69% 11.41% 7.96% -5.24% 21.10% -8.81% 10.66% 23.54%

Lord Abbett Long Duration Fixed Income Institutional Composite Net (3 year 

Annualized Return*)
9.11% 8.00% 4.66% 4.46% 7.40% 1.53% 6.91% N/A N/A N/A

60% Bloomberg Barclays U.S. Universal/40% Bloomberg Barclays U.S. 

Long Government/Credit Bond Index/Prior to 06/01/2020 Bloomberg 

Barclays U.S. Long Government/Credit Bond Index (Annual)

10.99% 19.59% -4.68% 10.71% 6.67% -3.30% 19.31% -8.83% 19.59% 22.51%

60% Bloomberg Barclays U.S. Universal/40% Bloomberg Barclays U.S. 

Long Government/Credit Bond Index/Prior to 06/01/2020 Bloomberg 

Barclays U.S. Long Government/Credit Bond Index (3 year Annualized 

Return*)

7.22% 8.07% 4.03% 4.52% 7.16% 1.70% 5.77% N/A N/A N/A

60% Bloomberg Barclays U.S. Universal/40% Bloomberg Barclays U.S. 

Long Government/Credit Bond Index/Prior to 06/01/2020 Bloomberg 

Barclays U.S. Long Government/Credit Bond Index (3 year Annualized Ex-

Post Standard Deviation*)

9.08% 7.75% 7.43% 8.09% 8.71% 8.72% 8.18% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods beginning January 1, 2011,

the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and

other trading expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and

expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10%

compounded annual return for 10 years, its ending dollar v alue, without giving effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee

of 0.27% of average net assets per year for the 10-year period were deducted, the annual total return would be 9.70% and the ending dollar value would be

$25,307,765. The management fee schedule is as follows: 0.27% on the first $50 million, 0.21% on the next $100 million, 0.16% on the next $350 million and 0.14%

on all assets ov er $500 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and

subjective unobservable inputs. The Firm’svaluation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

Effective June 2020, the benchmark for the composite is 60% Bloomberg Barclays U.S. Universal/40% Bloomberg Barclays U.S. Long Government/Credit Bond Index as that

is more reflective of the strategy’s investment universe; prior to that it was the Bloomberg Barclays U.S. Long Government/Credit Bond Index. The Bloomberg Barclays U.S.

Long Government/Credit Bond Index is an unmanaged index that is designed to represent a combination of the Government Bond Index and the Corporate Bond Index and

includes U.S. government Treasury and agency securities, corporate bonds, and Yankee bonds with maturities longer than 10 years. The benchmarks have not been

examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Corporate Credit Institutional Composite. Prior to January 1, 2014, the composite was named Corporate Bond Fixed Income Institutional Composite. This 

composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in investment grade debt securities. The portfolios may 

also invest in lower-rated debt securities, including non-U.S. debt securities denominated in foreign currencies and floating or adjustable rate senior loans, and convertible 

securities and preferred stocks. Effective July 1, 2014, only accounts with an initial value of $50 million or more are inclu ded in the composite. Effective January 2018, accounts 

funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be 

included effective on the first day of the second following month. Prior to January 2018, other than registered investment co mpanies sponsored by Lord Abbett, accounts 

opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 

15th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the 

Composite in the first full month of management.  Closed  accounts will be removed from the Composite after the last full month in which they were managed in accordance 

with applicable objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinve stment of any dividends and distributions.  The 

Composite was created and incepted in 2008. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available 

upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fun d, or broad distribution pooled fund) is indicated in 

the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are a vailable upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

# of Portfolios 1 1 1 2 1 1 1 1 1 1 1

Total Assets ($M) $2,965 $2,752 $2,064 $2,232 $1,732 $1,857 $2,108 $1,746 $2,173 $1,319 $985 

Percentage of Firm Assets 1.33% 1.35% 1.28% 1.43% 1.29% 1.50% 1.55% 1.29% 1.70% 1.20% 0.90%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 $106,528 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Corporate Credit Institutional Composite 

Gross (Annual)
8.80% 13.82% -1.92% 7.77% 9.61% -2.33% 8.07% 1.07% 13.39% 7.52% 11.86%

Lord Abbett Corporate Credit Institutional Composite 

Gross (3 year Annualized Return)
6.69% 6.36% 5.03% 4.88% 4.98% 2.18% 7.39% 7.21% 10.89% 16.53% 10.07%

Lord Abbett Corporate Credit Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
8.69% 2.87% 3.95% 4.18% 4.54% 4.10% 4.15% 4.53% 4.00% 6.05% 10.09%

Lord Abbett Corporate Credit Institutional Composite Net 

(Annual)
7.96% 12.94% -2.70% 6.93% 8.75% -3.09% 7.23% 0.28% 12.52% 6.54% 11.42%

Lord Abbett Corporate Credit Institutional Composite Net 

(3 year Annualized Return)
5.86% 5.52% 4.20% 4.06% 4.16% 1.38% 6.55% 6.32% 10.13% 15.87% 9.63%

Bloomberg Barclays U.S. Credit Bond Index (Annual) 9.35% 13.80% -2.11% 6.18% 5.63% -0.77% 7.53% -2.01% 9.37% 8.35% 8.47%

Bloomberg Barclays U.S. Credit Bond Index (3 year 

Annualized Return)
6.80% 5.75% 3.16% 3.63% 4.07% 1.49% 4.84% 5.11% 8.73% 10.90% 6.85%

Bloomberg Barclays U.S. Credit Bond Index (3 year 

Annualized Ex-Post Standard Deviation)
6.50% 3.53% 3.57% 3.77% 4.06% 4.12% 3.99% 4.29% 3.69% 4.72% 8.20%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31,

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.40% of assets) and other expenses

(including trade execution expenses). For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the

of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are

applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account

performance. For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giving

effect to the deduction of the advisory fee, would be $25,937,425. If an adv isory fee of 0.30% of average net assets per year for the 10-year period were deducted,

the annual total return would be 9.67% and the ending dollar v alue would be $25,238,659. The management fee schedule is as follows: 0.26% on the first $50

million, 0.21% on the next $100 million, 0.18% on the next $100 million and 0.16% on all assets over $250 million. Certain securities held in portfolios contained in this

composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ

from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may be managed against an internal index that is constructed util izing sectors and sub-sectors

of publicly available indices. The weights of the sectors and sub-sectors of the internal index may vary over time and differ materially from the sectors and weightings of the

benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays U.S. Credit Bond Index is the U.S. Credit component of the U.S. Government/Credit index. The index inc ludes publicly issued U.S. corporate and 

specified foreign debentures and secured notes that meet the specified maturity, l iquidity, and quality requirements. To qual ify, bonds must be SEC-registered. The index 

includes both corporate and non-corporate sectors. The corporate sectors are Industrial, Utility, and Finance, which include both U.S. and non-U.S. corporations. The non-

corporate sectors are Sovereign, Supranational, Foreign Agency, and Foreign Local Government. All returns are market value -weighted inclusive of accrued interest. Effective 

January 2014, the benchmark for the composite was changed from the Bloomberg Bloomberg Barclays Baa Corporate Bond Index to t he Bloomberg Bloomberg Barclays 

U.S. Credit Bond Index, which is more representative of the Composite’s investment strategy and provides a more reasonable co rrelation to the strategy’s performance and 

portfolio characteristics. Note that accounts included in the composite may invest significantly in securities not required to be registered under the Securities Act of 1933 

pursuant to Rule 144A thereunder and without registration rights, although the Bloomberg Bloomberg Barclays U.S. Credit Bond Index excludes such securities. In addition, 

accounts included in the composite may invest significantly in below investment grade securities, structured products, curren cies, convertible securities and preferred stocks, 

although the benchmark excludes these investments. The benchmarks have not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi li ates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under l icense. Bloomberg or Bloomberg’s l icensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Municipal Bond Institutional Composite. This composite is comprised of all fully discretionary portfolios managed for individual investors investing primarily in 

municipal securities with ratings of A or higher by one or more nationally recognized statistical rating organizations or dee med to be of equivalent quality and with portfolios 

maintaining an intermediate to long-term average weighted stated maturity under normal circumstances. Effective January 2018, accounts funded on or before the 15 th of the 

month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of 

the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accou ntsopened/funded on or before the 15 th day 

of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were included effective 

on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management.

Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the ap plicable objectives, guidelines, and 

restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite wascreated 1999 and incepted in 

1984. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, i s available upon request. The type of portfolios in 

which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies 

for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $4,039 $3,205 $1,978 $2,075 $1,948 $1,828 $1,789 $1,643 $2,146 $1,691 

Percentage of Firm Assets 1.82% 1.57% 1.23% 1.33% 1.45% 1.47% 1.32% 1.21% 1.70% 1.60%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Municipal Bond Institutional Composite Gross 

(Annual)
5.58% 10.19% 1.47% 7.87% 1.11% 4.06% 13.67% -5.43% 14.60% 11.94%

Lord Abbett Municipal Bond Institutional Composite Gross (3 year 

Annualized Return)
5.68% 6.44% 3.43% 4.31% 6.14% 3.81% 7.20% 6.65% 9.72% 13.13%

Lord Abbett Municipal Bond Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation)
6.31% 2.73% 3.82% 3.80% 4.18% 5.03% 5.79% 5.95% 5.21% 6.98%

Lord Abbett Municipal Bond Institutional Composite Net (Annual) 4.81% 9.39% 0.73% 7.08% 0.36% 3.29% 12.83% -6.11% 13.76% 11.08%

Lord Abbett Municipal Bond Institutional Composite Net (3 year 

Annualized Return*)
4.92% 5.67% 2.67% 3.54% 5.36% 3.05% 6.42% 5.86% 9.06% 12.62%

Bloomberg Barclays Municipal Bond Index (Annual) 5.21% 7.54% 1.28% 5.45% 0.25% 3.30% 9.05% -2.55% 6.78% 10.70%

Bloomberg Barclays Municipal Bond Index (3 year Annualized 

Return)
4.64% 4.72% 2.30% 2.98% 4.14% 3.16% 4.30% 4.83% 6.57% 8.57%

Bloomberg Barclays Municipal Bond Index (3 year Annualized Ex-

Post Standard Deviation)
4.02% 2.48% 3.40% 3.35% 3.43% 3.41% 3.72% 4.02% 3.76% 4.63%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31,

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.30% of assets) and other expenses

(including trade execution expenses). For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the

of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are

applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account

performance. For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giving

effect to the deduction of the advisory fee, would be $25,937,425. If an adv isory fee of 0.21% of average net assets per year for the 10-year period were deducted,

the annual total return would be 9.77% and the ending dollar v alue would be $25,446,488. The management fee schedule is as follows: 0.21% on the first $50

million, 0.19% on the next $100 million, 0.14% on the next $100 million, 0.13% on all assets over $250 million. Certain securities held in portfolios contained in this

composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ

from the hierarchy in the GIPS Valuation Principles. Portfolios in thiscomposite may have investmentexposure to sectors that are not included in the Index.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays Municipal Bond Index is a rules-based, market-value-weighted index engineered for the long-term tax-exempt bond market. Bonds must be rated

investment-grade (Baa3/BBB- or higher) by at least two ratings agencies. They must have an outstanding par value of at least $7 mill ion and be issued as part of a

transaction of at least $75 million. The bonds must be fixed rate, have a dated-date after December 31, 1990, and must be at least one year from their maturity date. The

benchmarkhas not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Div idend Growth Institutional Composite (the “Composite”). This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in equity securities of U.S. large and mid-sized companies that have a history of increasing dividends and have the potential for capital 

appreciation. Prior to April 2020, the composite was named the Calibrated Dividend Growth Institutional Composite. Effective January 2018, accounts funded on or before the 

15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be included effective on the 

first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 

15th day of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were included 

effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are include d in the Composite in the first full month of 

management. Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with the applicable objectives, guidelines, 

and restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created 2013 and incepted 

in 2012. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy , is available upon request. The type of portfolios in 

which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies 

for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 10/12 - 12/12

# of Portfolios 2 2 2 2 2 2 2 2 2

Total Assets ($M) $3,026 $2,770 $2,282 $2,659 $2,417 $1,936 $2,228 $2,187 $1,072 

Percentage of Firm Assets 1.36% 1.36% 1.42% 1.70% 1.80% 1.56% 1.64% 1.61% 0.80%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Dividend Grow th Institutional Composite Gross 

(Annual)
16.62% 27.80% -3.81% 20.19% 16.10% -1.53% 12.50% 29.04% 1.10%

Lord Abbett Dividend Grow th Institutional Composite Gross (3 

year Annualized Return*)
12.76% 13.90% 10.31% 11.18% 8.75% 12.66% N/A N/A N/A

Lord Abbett Dividend Grow th Institutional Composite Gross (3 

year Annualized Ex-Post Standard Deviation*)
17.25% 11.20% 10.51% 9.27% 10.05% 10.51% N/A N/A N/A

Lord Abbett Dividend Grow th Institutional Composite Net 

(Annual)
15.50% 26.57% -4.73% 19.09% 15.13% -2.36% 11.56% 27.91% 0.23%

Lord Abbett Dividend Grow th Institutional Composite Net (3 year 

Annualized Return*)
11.67% 12.82% 9.31% 10.21% 7.84% 11.70% N/A N/A N/A

S&P 500® Index (Annual) 18.40% 31.49% -4.38% 21.83% 11.96% 1.38% 13.69% 32.39% -0.38%

S&P 500® Index (3 year Annualized Return*) 14.18% 15.27% 9.26% 11.41% 8.87% 15.13% N/A N/A N/A

S&P 500® Index (3 year Annualized Ex-Post Standard 

Deviation*)
18.80% 12.10% 10.96% 10.06% 10.74% 10.62% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31,

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. For

all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne

by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were invested

and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the deduction of the adv isory fee, would be

$25,937,425. If an adv isory fee of 0.60% of av erage net assets per year for the 10-year period were deducted, the annual total return would be 9.34% and the

ending dollar v alue would be $24,556 882. The management fee schedule is as follows: 0.60% on the first $25 million, 0.45% on the next $75 million, 0.42% on the

next $150 million, 0.39% on the next $250 million, and negotiable on all assets over $500 million. Certain securities held in portfolios contained in this composite may

have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy

in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993 -2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis. The verification reports are available upon request.

The S&P 500® Index is widely regarded as the standard for measuring large cap U.S. stock market performance and includes a representative sample of leading companies 

in leading industries. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Inflation Focused Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing 

primarily in securities and financial instruments which provide investment returns that seek to exceed the rate of inflation in the U.S. economy over a full economic cycle. As a 

secondary objective, the portfolios seek current income.  Accounts included in this composite will hold inflation-linked derivatives and inflation-indexed fixed income securities 

(collectively, ‘‘Inflation-Linked Investments’’) along with a portfolio of fixed income securities, and may buy or sell Treasury futures or interest rate swaps to actively manage 

portfolio duration. The percentage of a portfolio’s assets invested in Inflation -Linked Investments and the types of Inflation-Linked Investments used will vary depending on 

inflationary trends and expectations. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the 

first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than 

registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first 

day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered 

investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management.  Closed  accounts are removed from the Composite after 

the last full month in which they were managed in accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S. dollars and 

reflect reinvestment of any dividends and distributions. The Composite was created in 2013 and incepted in 2011. A list of all composite and pooled fund investment strategies 

offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strat egy is available (segregated account, l imited 

distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:
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*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 5/11 - 12/11

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $670 $1,040 $1,286 $1,121 $976 $682 $812 $888 $568 $134 

Percentage of Firm Assets 0.30% 0.51% 0.80% 0.72% 0.73% 0.55% 0.60% 0.65% 0.44% 0.12%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Inflation Focused Institutional Composite Gross (Annual) 6.64% 5.56% -0.57% 2.10% 5.76% -1.50% -4.49% -1.02% 10.69% -3.00%

Lord Abbett Inflation Focused Institutional Composite Gross (3 year 

Annualized Return*)
3.83% 2.33% 2.40% 2.08% -0.17% -2.35% 1.52% N/A N/A N/A

Lord Abbett Inflation Focused Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
9.57% 2.80% 3.42% 3.98% 4.49% 3.71% 4.04% N/A N/A N/A

Lord Abbett Inflation Focused Institutional Composite Net (Annual) 6.37% 5.30% -0.82% 1.83% 5.43% -1.80% -4.79% -1.33% 10.36% -3.20%

Lord Abbett Inflation Focused Institutional Composite Net (3 year 

Annualized Return*)
3.57% 2.07% 2.12% 1.78% -0.48% -2.65% 1.21% N/A N/A N/A

Bloomberg Barclays U.S. 1-5 Year TIPS Index (Annual) 5.70% 5.08% 0.41% 0.80% 3.13% -0.14% -1.13% -1.96% 2.66% 0.77%

Bloomberg Barclays U.S. 1-5 Year TIPS Index (3 year Annualized Return*) 3.70% 2.07% 1.44% 1.26% 0.60% -1.08% -0.16% N/A N/A N/A

Bloomberg Barclays U.S. 1-5 Year TIPS Index  (3 year Annualized Ex-Post 

Standard Deviation*)
2.08% 1.28% 1.45% 1.59% 2.01% 2.01% 2.08% N/A N/A N/A

Consumer Price Index for All Urban Consumers  (Annual) 1.36% 2.28% 1.91% 2.11% 2.07% 0.73% 0.76% 1.50% 1.74% 0.34%

Consumer Price Index for All Urban Consumers  (3 year Annualized 

Return*)
1.85% 2.10% 2.03% 1.64% 1.18% 1.00% 1.33% N/A N/A N/A

Consumer Price Index for All Urban Consumers   (3 year Annualized Ex-

Post Standard Deviation*)
0.96% 0.82% 0.82% 1.07% 1.11% 1.15% 1.21% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of portfolio rates of return from the asset-weighted composite return.

Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may not be

meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.25% of assets from April 1, 2017 forward, prior to April 1, 2017 an annual rate of

0.31% of assets) and other expenses (including trade execution expenses). For example, if $10 million were invested and experienced a 10% compounded annual

return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.25% of average

net assets per year for the 10-year period were deducted, the annual total return would be 9.73% and the ending dollar v alue would be $25,353,930. The

management fee schedule is as follows: 0.25% on the first $100 million, 0.22% on the next $400 million and 0.18% on all assets ov er $500 million. Net-of-fee

performance reflects the deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee

schedule for this strategy. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and

expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be

lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is

available upon request. Past performancedoesnot guarantee future results.

Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The

Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may be managed against an internal index

that is constructed utilizing sectors and sub-sectors of publicly available indices. The weights of the sectors and sub-sectors of the internal index may vary over time and differ

materially from the sectorsand weightingsof the benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays U.S. 1-5 Year TIPS Index is an unmanaged index comprised of U.S. Treasury Inflation Protected Securities with at least $1 bil lion in outstanding face

value and a remaining term to final maturity of at least 1 year and less than 5 years. The Consumer Price Index for All Urban Consumers (CPI-U) is a measure of the average

change over time in the prices paid by urban consumers for a market basket of consumer goods and services. The Consumer Price Index for All Urban Consumers is shown

as supplemental information to the Bloomberg Barclays U.S. 1-5 Year TIPS Index, which is the official index for portfolios in the Inflation Focused Institutional composite The

benchmarkshave not been examined by Deloitte& Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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END NOTES TO PERFORMANCE

Period Net Return
 No. of 

Accounts  

 No. of 

Accounts 

Opened 

 No. of 

Accounts 

Closed 

 Dispersion 
Highest 

Return

Lowest 

Return

2020 6.37% 1 0 0 N/A 6.37% 6.37%

2019 5.30% 1 0 0 N/A 5.30% 5.30%

2018 -0.82% 1 0 0 N/A -0.82% -0.82%

2017 1.83% 1 0 0 N/A 1.83% 1.83%

2016 5.43% 1 0 0 N/A 5.43% 5.43%

2015 -1.80% 1 0 0 N/A -1.80% -1.80%

2014 -4.79% 1 0 0 N/A -4.79% -4.79%

2013 -1.33% 1 0 0 N/A -1.33% -1.33%

2012 10.36% 1 0 0 N/A 10.36% 10.36%

5/1/11 - 12/31/11 -3.20% 1 0 0 N/A -3.20% -3.20%

Period 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

January N/A 3.44% 0.71% -0.03% -0.48% -2.48% 0.67% 0.77% 1.79% -0.61%

February N/A 1.55% -0.22% 0.46% 1.69% -0.80% 0.00% -0.07% 0.80% -1.55%

March N/A 0.43% 0.11% -0.31% -1.26% 2.54% 0.17% -0.16% 0.11% -12.85%

April N/A 0.07% -0.49% 0.47% 1.39% 1.28% 0.03% 0.87% 1.19% 5.39%

May -0.50% -1.50% -1.32% 0.84% -0.27% -0.70% -1.05% -0.24% -1.20% 1.93%

June 1.02% 0.55% -1.81% 0.97% 0.68% -1.10% -0.39% 0.44% 0.54% 3.02%

July 0.64% 1.24% 1.10% -0.02% -1.50% 0.44% 0.69% 0.51% 0.62% 2.62%

August -3.87% 0.69% -0.85% -0.99% -0.88% 0.69% -0.13% 0.03% -1.54% 4.38%

September -2.66% 1.30% 1.18% -1.65% -2.28% 1.42% 0.70% 0.28% -0.34% -0.80%

October 3.64% 1.69% 0.18% -0.66% 1.27% 1.75% 0.25% -1.09% 0.43% 1.08%

November -0.28% 0.13% -0.10% -1.33% 0.55% 1.84% 0.29% -0.49% 0.90% 1.91%

December -1.08% 0.33% 0.17% -2.63% -0.69% 0.53% 0.60% -1.63% 1.94% 2.97%

Period

 Worst 

Monthly 

Return 

 Month  Year 

 Worst Peak-

to-Valley 

Draw-Down 

 Draw-Down 

Length 
 Month(s)  Year 

5/1/11 - 12/31/2020 -12.85% March 2020 -14.72% 3 Jan 20 - Mar 20 2020

YTD and Annual Returns Number of Accounts Variability of Returns

Monthly Net Returns
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Emerging Markets Corporate Debt Institutional Composite .  This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in U.S. dollar denominated corporate debt securities that are tied economically to emerging market countries and derivative instruments that are 

intended to provide economic exposure to such securities. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite 

effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to 

January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the 

Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following 

month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts will be removed 

from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines and restrictions. Performance results are 

expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The Composite was created and incepted in 2014. A list of all composite and pooled fund 

investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated 

account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strateg y. Policies for valuing investments, calculating 

performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014

# of Portfolios 2 2 2 2 2 2 1

Total Assets ($M) $84 $83 $58 $69 $41 $48 $13 

Percentage of Firm Assets 0.04% 0.04% 0.04% 0.04% 0.03% 0.04% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 

Dispersion N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Emerging Markets Corporate Debt Institutional Composite 

Gross (Annual)
6.66% 14.71% -2.58% 9.68% 10.49% 2.54% 7.86%

Lord Abbett Emerging Markets Corporate Debt Institutional Composite 

Gross (3 year Annualized Return*)
6.02% 7.02% 5.69% 7.51% 6.91% N/A N/A

Lord Abbett Emerging Markets Corporate Debt Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation*)
9.87% 3.85% 4.24% 4.05% 4.60% N/A N/A

Lord Abbett Emerging Markets Corporate Debt Institutional Composite 

Net (Annual)
6.18% 14.19% -3.07% 9.13% 9.94% 2.03% 7.33%

Lord Abbett Emerging Markets Corporate Debt Institutional Composite 

Net (3 year Annualized Return*)
5.53% 6.50% 5.16% 6.98% 6.38% N/A N/A

J.P. Morgan Corporate Emerging Markets Bond Index Broad 

Diversif ied (CEMBI BD)  (Annual)
7.13% 13.09% -1.65% 7.96% 9.65% 1.30% 4.96%

J.P. Morgan Corporate Emerging Markets Bond Index Broad 

Diversif ied (CEMBI BD) (3 year Annualized Return*)
6.02% 6.29% 5.20% 6.24% 5.25% N/A N/A

J.P. Morgan Corporate Emerging Markets Bond Index Broad 

Diversif ied (CEMBI BD)  (3 year Annualized Ex-Post Standard 
8.42% 2.86% 3.45% 4.25% 4.19% N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.45% of assets from January 1, 2019 forward, prior to January1, 2019 an annual

rate of 0.50% of assets) and other expenses (including trade execution expenses).

For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.45% of av erage net assets per year for the 10-year period were deducted, the annual

total return would be 9.51% and the ending dollar v alue would be $24,895,670. The management fee schedule is as follows: 0.45% on the first $150 million, 0.42%

on the next $250 million, and 0.36% on all assets ov er $400 million. Net-of-fee performance reflects the deduction of the highest applicable institutional advisory fee that

would be charged to a new institutional client account based on the current fee schedule for this strategy. The composite includes one or more registered investment

companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be inapplicable to an institutional client account. Therefore, the

actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee composite performance presented. Fees and expenses

applicable to the Lord AbbettFundsare disclosed in each Fund’sProspectus, which is available upon request. Past performance doesnot guarantee future results.

Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The

Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may be managed against an internal index

that is constructed utilizing sectors and sub-sectors of publicly available indices. The weights of the sectors and sub-sectors of the internal index may vary over time and differ

materially from the sectorsand weightingsof the benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The J.P. Morgan Corporate Emerging Markets Bond Index Broad Diversified (CEMBI BD) is a market capitalization weighted index that tracks total returns of US dollar-

denominated debt instruments issued by corporate entities in Emerging Markets countries. The index limits the current face amount allocations of the bonds in the CEMBI

Broad by constraining the total face amountoutstanding for countrieswith larger debt stocks. The benchmarkhas not been examinedby Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Multi-Sector Opportunistic Fixed Income Institutional Composite . This composite is comprised of all fully discretionary portfolios investing potentially in 

multiple sectors of the fixed income market, including high yield, investment-grade, bank loans, and convertible securities, along with equity-related securities. Prior to June 

2018, the composite was named the Multi-Sector Fixed Income Institutional Composite. Effective January 2018, accounts funded on or before the 15 thof the month will be 

included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second 

following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/ funded on or before the 15 thday of the month 

were included in the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day 

of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts 

are removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and restrictions. Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions.  The  Composite was create d in 2014 and incepted in 1996. A list of all 

composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon req uest. The type of portfolios in which each strategy 

is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the de scription of each strategy. Policies for valuing 

investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

# of Portfolios 3 3 2 3 3 4 3 3 3 3 4

Total Assets ($M) $22,377 $18,272 $13,249 $13,989 $10,577 $10,782 $11,441 $10,877 $10,891 $9,872 $10,977 

Percentage of Firm Assets 10.06% 8.96% 8.23% 8.96% 7.86% 8.69% 8.42% 8.01% 8.53% 9.19% 10.30%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 $106,528 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Multi-Sector Opportunistic Fixed Income Institutional 

Composite (Gross Annual)
8.53% 14.34% -3.02% 10.13% 13.23% -0.97% 5.41% 8.94% 14.18% 4.89% 14.00%

Lord Abbett Multi-Sector Opportunistic Fixed Income Institutional 

Composite Gross (3 year Annualized Return)
6.37% 6.89% 6.54% 7.29% 5.73% 4.38% 9.45% 9.27% 10.94% 17.86% 8.06%

Lord Abbett Multi-Sector Opportunistic Fixed Income Institutional 

Composite Gross (3 year Annualized Ex-Post Standard 

Deviation)

9.53% 4.01% 4.44% 4.78% 5.24% 4.93% 4.53% 6.26% 6.77% 8.46% 12.48%

Lord Abbett Multi-Sector Opportunistic Fixed Income Institutional 

Composite (Net Annual)
8.10% 13.89% -3.40% 9.69% 12.78% -1.36% 4.99% 8.51% 13.73% 4.47% 13.55%

Lord Abbett Multi-Sector Opportunistic Fixed Income Institutional 

Composite Net  (3 year Annualized Return)
5.94% 6.46% 6.12% 6.86% 5.31% 3.97% 9.02% 8.84% 10.50% 17.40% 7.63%

Custom Multi-Sector Blended Index (Annual) 7.51% 13.73% -1.63% 7.69% 11.60% -1.89% 4.58% 8.74% 13.12% 3.17% 13.76%

Custom Multi-Sector Blended Index (3 year Annualized Return) 6.35% 6.41% 5.74% 5.65% 4.62% 3.72% 8.76% 8.27% 9.91% 19.28% 8.43%

Custom Multi-Sector Blended Index (3 year Annualized Ex-Post 

Standard Deviation)
3.91% 3.53% 3.54% 4.07% 4.69% 4.59% 4.24% 5.66% 6.14% 8.91% 14.10%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.40% of assets) and other expenses(including trade execution expenses).

For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.40% of av erage net assets per year for the 10-year period were deducted, the annual

total return would be 9.56% and the ending dollar v alue would be $25,009,531. The management fee schedule is as follows: 0.40% on the first $50 million, 0.31%

on the next $100 million, 0.29% on the next $100 million, 0.26% on the next $250 million and 0.25% on all assets ov er $500 million. Net-of-fee performance reflects

the deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee schedule for this

strategy. The composite includes one or more registered investment companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that

would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-

of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request.

Past performance doesnot guarantee future results.

Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The

Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may be managed against an internal index

that is constructed utilizing sectors and sub-sectors of publicly available indices. The weights of the sectors and sub-sectors of the internal index may vary over time and differ

materially from the sectorsand weightingsof the benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

Effective 05/01/2019 the Custom Multi-Sector Blended Index is 100% the Bloomberg Barclays U.S. Aggregate Bond Index. It consisted of the following: 60% ICE BofA U.S.

High Yield Constrained/20% ICE BofA All Convertible/20% Bloomberg Barclays U.S. Aggregate Bond Index through 1/31/2015, 50% ICE BofA U.S. High Yield Index/30%

Bloomberg Barclays U.S. Aggregate Bond Index/10% S&P 500 TR/10% JPM CEMBI Broad Diversified from 2/1/2015 to 04/30/2019. Lord Abbett believes the Bloomberg

Barclays U.S. Aggregate Bond Index is a more appropriate representation of the overall strategy. The blended index is calculated on a monthly basis and returns have been

obtained from published sources. The benchmarkshave not been examinedby Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Short Duration Credit Constrained Institutional Composite . Prior to March 1, 2021, the composite was named Short Duration Credit Constrained Institutional 

Composite. Prior to May 1, 2013, the composite was named Investment Grade Short Duration Fixed Income Institutional Restricte d Composite. This composite is comprised of 

all portfolios investing solely in taxable short duration investment grade debt securities of various types, as to which the clients have imposed restrictions that Lord Abbett 

deems to have a material effect on management of the portfolios. Effective January 2018, accounts funded on or before the 15 thof the month will be included in the Composite 

effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to 

January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the 

Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following 

month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts will be removed from 

the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in 

U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2008. A l ist of all composite and pooled fund investment 

strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, 

l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the composite inception date.

**There were no portfolios in the composite from 06/01/17 to 04/30/18 and from 03/01/20 to 06/30/20.

Calendar Year Ended
07/01/20-

12/31/20**
2019

05/01/18-

12/31/18**

01/01/17-

05/31/17**
2016 2015 2014 2013 2012 2011

# of Portfolios 3 3 3 N/A 1 1 1 2 2 2

Total Assets ($M) $644 $697 $452 N/A $131 $128 $127 $251 $245 $286 

Percentage of Firm Assets 0.29% 0.34% 0.28% N/A 0.10% 0.10% 0.09% 0.19% 0.19% 0.27%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Short Duration Credit Constrained Institutional 

Composite Gross (Annual)
3.46% 6.23% 1.98% 1.32% 1.94% 1.18% 2.01% 0.17% 3.09% 3.95%

Lord Abbett Short Duration Credit Constrained Institutional 

Composite Gross (3 year Annualized Return*)
N/A N/A N/A N/A 1.71% 1.12% 1.75% 2.39% 3.88% 5.80%

Lord Abbett Short Duration Credit Constrained Institutional 

Composite Gross (3 year Annualized Ex-Post Standard 

Deviation*)

N/A N/A N/A N/A 1.31% 1.27% 1.18% 1.21% 1.23% 2.06%

Lord Abbett Short Duration Credit Constrained Institutional 

Composite Net (Annual)
3.40% 6.08% 1.90% 1.28% 1.83% 1.04% 1.90% 0.05% 2.97% 3.83%

Lord Abbett Short Duration Credit Constrained Institutional 

Composite Net (3 year Annualized Return*)
N/A N/A N/A N/A 1.59% 0.99% 1.63% 2.27% 3.66% 5.47%

Bloomberg Barclays 1-5 Year Government Bond Index (Annual) 0.15% 4.24% 2.28% 0.95% 1.01% 0.93% 1.18% -0.12% 0.98% 3.20%

Bloomberg Barclays 1-5 Year Government Bond Index (3 year 

Annualized Return*)
N/A N/A N/A N/A 1.04% 0.66% 0.68% 1.35% 2.57% 2.58%

Bloomberg Barclays 1-5 Year Government Bond Index (3 year 

Annualized Ex-Post Standard Deviation*)
N/A N/A N/A N/A 1.41% 1.14% 0.97% 1.10% 1.31% 1.68%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31,

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.40% of assets) and other expenses

(including trade execution expenses). For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and reflects the

of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and performance incentive fees. Portfolio incentive fees are

applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account

performance. For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giving

effect to the deduction of the advisory fee, would be $25,937,425. If an adv isory fee of 0.20% of average net assets per year for the 10-year period were deducted,

the annual total return would be 9.78% and the ending dollar v alue would be $25,469,675. The management fee schedule is as follows: 0.20% on the first $50

million, 0.15% on the next $100 million, 0.13% on the next $350 million and 0.11% on all assets over $500 million. Certain securities held in portfolios contained in this

composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ

from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays 1-5 Year Government Bond Index is an unmanaged index designed to measure the performance of the medium and larger issues of U. S.

government investment grade corporate and investment grade dollar denominated bonds of foreign issuers offered in the U.S. that have maturities between 1 and 5 years.

Portfolios in thiscomposite may have investmentexposure to sectors that are not included in the Index. The benchmarkhas not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Intermediate Gov ernment/Credit  Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in intermediate maturity bonds issued or guaranteed by the U.S. Treasury and issued by agencies or instrumentalities of the U.S. Government, 

and investment grade, U.S. dollar-denominated bonds of corporate issuers. Effective January 2018, accounts funded on or before t he 15th of the month will be included in the 

Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following 

month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the month were 

included in the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of 

the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts 

are removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and restrictions.  Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2012. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle , such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2/12 - 12/12

# of Portfolios 5 6 6 6 4 2 2 2 1

Total Assets ($M) $282 $428 $385 $354 $241 $140 $144 $149 $53 

Percentage of Firm Assets 0.13% 0.21% 0.24% 0.23% 0.18% 0.11% 0.11% 0.11% 0.04%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 

Dispersion N/A 0.05 0.02 N/A N/A N/A N/A N/A N/A

Lord Abbett Intermediate Government/Credit Institutional Composite 

Gross (Annual)
7.24% 6.77% 0.93% 2.50% 2.85% 0.92% 3.73% -0.36% 4.34%

Lord Abbett Intermediate Government/Credit Institutional Composite 

Gross (3 year Annualized Return*)
4.94% 3.37% 2.09% 2.09% 2.49% 1.42% N/A N/A N/A

Lord Abbett Intermediate Government/Credit Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation*)
2.38% 1.92% 2.00% 2.04% 2.16% 2.07% N/A N/A N/A

Lord Abbett Intermediate Government/Credit Institutional Composite 

Net (Annual)
7.01% 6.55% 0.71% 2.27% 2.59% 0.66% 3.48% -0.65% 4.06%

Lord Abbett Intermediate Government/Credit Institutional Composite 

Net (3 year Annualized Return*)
4.72% 3.15% 1.85% 1.83% 2.23% 1.15% N/A N/A N/A

Bloomberg Bloomberg Barclays Intermediate U.S. 

Government/Credit Index (Annual)
6.43% 6.80% 0.88% 2.14% 2.08% 1.07% 3.13% -0.86% 2.84%

Bloomberg Barclays Intermediate U.S. Government/Credit Index (3 

year Annualized Return*)
4.67% 3.24% 1.70% 1.76% 2.09% 1.10% N/A N/A N/A

Bloomberg Barclays Intermediate U.S. Government/Credit Index (3 

year Annualized Ex-Post Standard Deviation*)
2.34% 2.07% 2.12% 2.14% 2.26% 2.13% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page also 

includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and 

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The ef fect of fees and expenses on performance will vary 

with the relative size of the fee and account performance.  For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, 

its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425.  If an adv isory fe e of 0.28% of av erage net assets per year 

for the 10-year period were deducted, the annual total return would be 9.69% and the ending dollar v alue would be $25,284,711. The management fee schedule is 

as follows: 0.28% on the first $50 million, 0.24% on the next $100 million, 0.16% on the next $350 million and 0.15% on all a ssets ov er $500 million. Certain 

securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s 

valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may have sector weights that vary significantly 

from the Index.  

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The Intermediate Government/Credit Institutional composite has had a performance examination for the periods

02/01/12-2019. The verification and performance examination reportsare available upon request.

The Bloomberg Barclays Intermediate U.S. Government/Credit is the Intermediate component of the U.S. Government/Credit index. The index includes securities in the

intermediate maturity range of the Government/Credit Index. The Government/Credit Index includes securities in the Government and Credit Indices. The Government Index

includes treasuries and agencies. The Credit Index includes publicly issued U.S. corporate and foreign debentures and secured notes that meet specified maturity, liquidity,

and quality requirements. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE



A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Core Plus Full Discretion Institutional Composite .  This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in various types of fixed-income securities, including investment grade and non-investment grade corporate debt, mortgage-backed and other 

asset backed securities and  securities issued by the U.S. government, its agencies and instrumentalities, senior loans, and convertible securities. The portfolios can 

include a significant allocation to non-investment grade holdings and derivative instruments. The strategy may also include allo cations to securities of non-US issuers from 

developed and emerging market countries, including securities denominated in currencies other than the US dollar. Effective January 2018, accounts funded on or before 

the 15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be included 

effective on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts 

opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded 

after 15th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the 

Composite in the first full month of management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance 

with applicable objectives, guidelines and restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The 

Composite was created and incepted in 2016. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is 

available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is 

indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts 

(“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt 

obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the per iod prior to January 1, 2000, the definition of 

the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & 

Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that 

involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016

# of Portfolios 4 4 3 1 1

Total Assets ($M) $1,496 $1,484 $1,091 $14 $11 

Percentage of Firm Assets 0.67% 0.73% 0.68% 0.01% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 

Dispersion N/A N/A N/A N/A N/A

Lord Abbett Core Plus Full Discretion Institutional Composite Gross 

(Annual)
7.71% 10.50% -0.83% 5.36% 6.36%

Lord Abbett Core Plus Full Discretion Institutional Composite Gross 

(3 year Annualized Return*)
5.68% 4.91% 3.58% N/A N/A

Lord Abbett Core Plus Full Discretion Institutional Composite Gross 

(3 year Annualized Ex-Post Standard Deviation*)
5.43% 2.39% 2.83% N/A N/A

Lord Abbett Core Plus Full Discretion Institutional Composite Net 

(Annual)
7.41% 10.26% -1.14% 4.65% 5.64%

Lord Abbett Core Plus Full Discretion Institutional Composite Net       

(3 year Annualized Return*)
5.40% 4.48% 3.01% N/A N/A

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (Annual)
7.51% 9.29% -0.26% 4.09% 3.91%

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (3 year 

Annualized Return)

5.43% 4.30% 2.56% N/A N/A

Bloomberg Barclays U.S Aggregate Bond Index/Bloomberg 

Barclays  U.S Universal Bond Index Prior to 01/01/2020 (3 year 

Annualized Ex-Post Standard Deviation)

3.19% 2.65% 2.71% N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page also 

includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and 

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The ef fect of fees and expenses on performance will vary 

with the relative size of the fee and account performance.  For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, 

its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425.  If an adv isory fe e of 0.30% of av erage net assets per year 

for the 10-year period were deducted, the annual total return would be 9.67% and the ending dollar v alue would be $25,238,659. The management fee schedule is 

as follows: 0.30% on the first $50 million, 0.23% on the next $100 million, 0.20% on the next $100 million and 0.19% on all a ssets ov er $250 million. Certain 

securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s 

valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this composite may have sector weights that vary significantly 

from the Index. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The Core Plus Full Discretion Institutional composite has had a performance examination for the periods

01/01/16-2019. The verification and performance examination reportsare available upon request.

Effective January 2020, the benchmark for the composite is the Bloomberg Barclays U.S. Aggregate Bond Index as that is more reflective of the strategy’s investment 

universe. Prior to January 2020, the benchmark for the composite was the Bloomberg Barclays U.S. Universal Index. The Bloombe rg Barclays U.S. Universal Index 

represents the union of the U.S. Aggregate Index, the U.S. High-Yield Corporate Index, the 144A Index, the Eurodollar Index, the Emerging Markets Index, and the non-

ERISA portion of the CMBS Index. Municipal debt, private placements, and non -dollar-denominated issues are excluded from the Universal Index. The only constituent of the 

index that includes floating-rate debt is the Emerging Markets Index. The benchmarks have not been examined by Deloitte & Touche LLP. 

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi liates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Global High Yield Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in below investment grade debt securities of U.S. and non-U.S. issuers, including in emerging market countries. The portfolios may also invest in 

investment grade debt securities. The securities held may be fixed or floating rate government, supranational, quasi -sovereign or corporate debt instruments denominated 

in any currency. These debt instruments may include perpetual floating rate bonds, inflation-linked securities, stripped debt securities, zero coupon instruments, mortgage-

backed and mortgage-related securities, and CDOs and other types of asset-backed securities. Effective January 2018, accounts funded on or before the 15 th of the 

month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first 

day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett , accounts opened/funded on or before 

the 15th day of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were 

included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full 

month of management.  Closed accounts are removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, 

guidelines and restrictions.  Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created

and incepted in 2016. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The 

type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distri bution pooled fund) is indicated in the description 

of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon re quest.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts 

(“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt 

obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the per iod prior to January 1, 2000, the definition of 

the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & 

Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that 

involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018 2017
   11/2016 - 

12/2016

# of Portfolios 1 1 1 1 1

Total Assets ($M) $37 $45 $11 $12 $11 

Percentage of Firm Assets 0.02% 0.02% 0.01% 0.01% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 

Dispersion N/A N/A N/A N/A N/A

Lord Abbett Global High Yield Institutional Composite Gross (Annual) 5.92% 15.73% -3.47% 14.84% 1.22%

Lord Abbett Global High Yield Institutional Composite Gross (3 year 

Annualized Return*)
5.77% 8.66% N/A N/A N/A

Lord Abbett Global High Yield Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
12.43% 4.74% N/A N/A N/A

Lord Abbett Global High Yield Institutional Composite Net (Annual) 5.40% 15.16% -3.95% 14.27% 1.13%

Lord Abbett Global High Yield Institutional Composite Net  (3 year 

Annualized Return*)
5.25% 8.12% N/A N/A N/A

ICE BofA Global High Yield/Global High Yield USD Hedged Starting 

01/01/20 (Annual)
6.60% 14.54% -3.35% 10.20% 0.64%

ICE BofA Global High Yield/Global High Yield USD Hedged Starting 

01/01/20 (3 year Annualized Return)
5.68% 6.85% N/A N/A N/A

ICE BofA Global High Yield/Global High Yield USD Hedged Starting 

01/01/20 (3 year Annualized Ex-Post Standard Deviation)
9.84% 4.07% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.50% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.50% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.45% and the ending dollar v alue would be $24,782,276. The management fee schedule is as follows: 0.50 % on the first $50 million, 0.40% 

on the next $100 million, 0.38% on the next $100 million, and 0.35% on all assets ov er $250 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The composite includes 

one or more registered investment companies or collective investments sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be 

inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in t he composite may be lower than the net-of-fee 

composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past 

performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have val uations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

Ef f ective 01/02/2019 the composite’s index changed to the ICE Bof A Global High Yield Index USD Hedged, as the composite has 20% in non-USD exposure which will be hedged back to 

USD as of  that date. Prior to 01/02/2019 the composite’s index was the ICE Bof A Global High Yield Index. The ICE Bof A Global High Yield Index tracks the perf ormance of  USD, CAD, 

GBP and EUR denominated below inv estment grade corporate debt publicly  issued in the major domestic or Eurobond markets. Qual if y ing securities must hav e a below inv estment grade 

rating (based on an av erage of  Moody ’s, S&P and Fitch), at least 18 months to f inal maturity  at the time of  issuance, at leas t one y ear remaining term to f inal maturity  as of  the rebalancing 

date, a f ixed coupon schedule and a minimum amount outstanding of  USD 100 million, EUR 100 million, GBP 50 million, or CAD100 million. Original issue zero coupon bonds, Eurodollar 

bonds, 144a securities (with and without registration rights), and pay -in-kind securities (including toggle notes) are included in the index. Callable perpetual securities are included prov ided 

they  are at least one y ear f rom the f irst call date. Fixed-to-f loating rate securities are included prov ided they  are callable within the f ixed rate period and are at least one y ear f rom the last 

call prior to the date the bond transitions f rom a f ixed to a f loating rate security . Contingent capital securities are excluded, but capital securities where conv ersion can be mandated by  a 

regulatory  authority , but which hav e no specif ied trigger, are included. Other hy brid capital securities, such as those issues that potentially  conv ert into pref erence shares, those with both 

cumulativ e and noncumulativ e coupon def erral prov isions, and those with alternativ e coupon satisf action mechanisms, are also included in the index. Securities issued or marketed 

primarily  to retail inv estors, equity -linked securities, securities in legal def ault, hy brid securitized corporates, taxable and tax-exempt US municipal securities and DRD-eligible securities are 

excluded f rom the index. The benchmarks hav e not been examined by  Deloitte & Touche LLP.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE Bof A INDICES AND RELATED DATA ON AN "AS IS" BASIS, MAKES NO WARRANTIES 

REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE Bof A INDICES OR ANY DATA 

INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, AND DOES NOT SPONSOR, 

ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Ultra Short Bond Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing primarily in various types of short duration, investment grade debt securities. The instruments in which the portfo lios invest include corporate debt securities of 

U.S. issuers; U.S. dollar-denominated corporate debt securities of non-U.S. (including emerging market) issuers; mortgage-backed, mortgage-related, and other asset-

backed securities; and securities issued or guaranteed by the U.S. Government, its agencies or government -sponsored enterprises. The portfolios in this composite will 

generally maintain a dollar-weighted average effective duration, and a dollar-weighted average maturity, of one year or less. The portfolios may invest in futures, options 

and swaps to hedge against risk or adjust portfolio exposure. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite 

effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior 

to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the month were included in 

the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third 

following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are 

removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, gui delines and restrictions.  Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2016. A list of all composite 

and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is 

available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the descr iption of each strategy. Policies for valuing 

investments, calculating performance, and preparing GIPS Reports are available upon request.

Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non -discretionary assets for which the Firm has investment 

management responsibil ity. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes of share s), privately placed investment funds, non-U.S. 

domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. 

Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized loan obligation, for which Lord 

Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any hedge fund or SMA program 

accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have t he records (within the meaning of 

relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018 2017
   11/2016 - 

12/2016

# of Portfolios 4 3 2 1 1

Total Assets ($M) $23,528 $23,127 $15,563 $2,537 $16 

Percentage of Firm Assets 10.57% 11.34% 9.66% 1.63% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 

Dispersion N/A N/A N/A N/A N/A

Lord Abbett Ultra Short Bond Institutional Composite Gross (Annual) 1.54% 3.26% 2.34% 1.83% 0.18%

Lord Abbett Ultra Short Bond Institutional Composite Gross (3 year 

Annualized Return*)
2.38% 2.47% N/A N/A N/A

Lord Abbett Ultra Short Bond Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
1.27% 0.26% N/A N/A N/A

Lord Abbett Ultra Short Bond Institutional Composite Net (Annual) 1.39% 3.11% 2.20% 1.69% 0.15%

Lord Abbett Ultra Short Bond Institutional Composite Net  (3 year 

Annualized Return*)
2.23% 2.33% N/A N/A N/A

ICE BofA U.S. Treasury Bill Index (Annual) 0.74% 2.35% 1.88% 0.82% 0.05%

ICE BofA U.S. Treasury Bill Index  (3 year Annualized Return) 1.65% 1.68% N/A N/A N/A

ICE BofA U.S. Treasury Bill Index  (3 year Annualized Ex-Post 

Standard Deviation)
0.30% 0.21% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.14% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.20% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.78% and the ending dollar v alue would be $25,469,675. The management fee schedule is as follows: 0.15 % on the first $50 million, 0.12% 

on the next $100 million, 0.10% on the next $100 million, and 0.09% on all assets ov er $250 million. Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The composite includes 

one or more registered investment companies or collective investments sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be 

inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in t he composite may be lower than the net-of-fee 

composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past 

performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have val uations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The ICE BofA U.S. Treasury Bill Index tracks the performance of US dollar denominated US Treasury Bills publicly issued in the US domestic market. Qualifying securities 

must have at least one month remaining term to final maturity and a minimum amount outstanding of $1 billion. The benchmark has not been examined by Deloitte & Touche 

LLP.

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Equity Income Institutional Composite (the “Composite”). This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in dividend-paying equity securities of large, established companies that have a history of consistently paying dividends and the potential for long-

term capital appreciation.  In selecting investments, the portfolio management team uses fundamental research and quantitativ e analysis, such as valuation and risk models 

and other quantitative analytical tools, which assesses the effects of various portfolio characteristics with the goal of opt imizing overall portfolio performance. Prior to May 2020, 

the composite was named the Calibrated Equity Income Institutional Composite. Effective January 2018, accounts funded on or b efore the 15th of the month will be included in 

the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following 

month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the month were 

included in the Composite effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of 

the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts 

are removed from the Composite after the last full month in which they were managed in accordance with the applicable objectives, guidelines, and restrictions.  Performance 

results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2013. A list of all composite and 

pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available 

(segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, 

calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 10/13 - 12/13

# of Portfolios 1 1 1 1 1 1 1 1

Total Assets ($M) $5,754 $6,604 $5,702 $6,856 $6,471 $6,142 $7,072 $7,201 

Percentage of Firm Assets 2.59% 3.24% 3.54% 4.39% 4.81% 4.95% 5.20% 5.30%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Equity Income Institutional Composite Gross (Annual) -0.57% 26.13% -6.77% 16.98% 18.21% -3.47% 12.90% 10.05%

Lord Abbett Equity Income Institutional Composite Gross (3 year Annualized 

Return*)
5.35% 11.21% 8.83% 10.10% 8.81% N/A N/A N/A

Lord Abbett Equity Income Institutional Composite Gross (3 year Annualized Ex-

Post Standard Deviation*)
19.60% 11.93% 10.98% 10.28% 10.68% N/A N/A N/A

Lord Abbett Equity Income Institutional Composite Net (Annual) -1.27% 25.24% -7.46% 16.12% 17.34% -4.21% 12.06% 9.85%

Lord Abbett Equity Income Institutional Composite Net (3 year Annualized 

Return*)
4.59% 10.41% 8.03% 9.29% 8.00% N/A N/A N/A

Russell 1000 Value Index (Annual) 2.80% 26.54% -8.27% 13.66% 17.34% -3.83% 13.45% 10.01%

Russell 1000 Value Index (3 year Annualized Return*) 6.07% 9.68% 6.95% 8.65% 8.59% N/A N/A N/A

Russell 1000 Value Index (3 year Annualized Ex-Post Standard Deviation*) 19.90% 12.02% 10.98% 10.35% 10.93% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods beginning January 1, 2011,

the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and

other trading expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and

expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10%

compounded annual return for 10 years, its ending dollar v alue, without giving effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee

of 0.55% of average net assets per year for the 10-year period were deducted, the annual total return would be 9.40% and the ending dollar value would be

$24,669,347. The management fee schedule is as follows: 0.55% on the first $25 million, 0.46% on the next $75 million, 0.33% on the next $400 million and

negotiable for all assets ov er $500 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective

observable and subjective unobservable inputs. The Firm’svaluation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000® Index, which represents approximately 90% of the total market

capitalization of the Russell 3000® Index. The Russell 1000® Value Index measures the performance of those Russell 1000® companies with lower price-to-book ratios and

lower forecasted growth values. The benchmarkshave not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Short Duration Core Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in various types of short duration debt (or fixed income) securities and derivative instruments that are intended to provide economic exposure 

to such securities. The portfolios may invest in individual securities of any maturity or duration, but the portfolios will n ormally maintain an average dollar-weighted duration 

range between one and three years. The portfolios will invest substantially all assets in securities rated investment grade o r deemed by Lord Abbett to be equivalent.  The 

portfolios may at times hold below investment grade securities if the securities were eligible at the time of purchase and su bsequently downgraded. Effective January 

2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 

15th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than reg istered investment companies sponsored 

by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and 

accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord 

Abbett are included in the Composite in the first full month of management.  Closed accounts are removed from the Composite a fter the last full month in which they were 

managed in accordance with applicable objectives, guidelines and restrictions.  Performance results are expressed in U.S. dol lars and reflect reinvestment of any 

dividends and distributions. The Composite was created and incepted in 2017. A list of all composite and pooled fund investment strategies offered by the firm, with a 

description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregat ed account, l imited distribution pooled fund, or 

broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are 

available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts 

(“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt 

obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the per iod prior to January 1, 2000, the definition of 

the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & 

Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that 

involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018
 5/1/2017 - 

12/31/2017

# of Portfolios 1 1 1 1

Total Assets ($M) $139 $51 $14 $8 

Percentage of Firm Assets 0.06% 0.02% 0.01% 0.00%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 

Dispersion N/A N/A N/A N/A

Lord Abbett Short Duration Core Institutional Composite Gross (Annual) 3.16% 5.30% 2.11% 1.08%

Lord Abbett Short Duration Core Institutional Composite Gross (3 year 

Annualized Return*)
3.52% N/A N/A N/A

Lord Abbett Short Duration Core Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
2.97% N/A N/A N/A

Lord Abbett Short Duration Core Institutional Composite Net (Annual) 2.96% 5.09% 1.91% 0.95%

Lord Abbett Short Duration Core Institutional Composite Net  (3 year 

Annualized Return*)
3.31% N/A N/A N/A

Bloomberg Barclays 1-3 Year U.S. Government/Credit Index (Annual) 3.33% 4.03% 1.60% 0.25%

Bloomberg Barclays 1-3 Year U.S. Government/Credit Index (3 year 

Annualized Return)
2.98% N/A N/A N/A

Bloomberg Barclays 1-3 Year U.S. Government/Credit Index (3 year 

Annualized Ex-Post Standard Deviation)
0.99% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.20% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425. If an adv isory fee of 0.20% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.78% and the ending dollar v alue would be $25,469,675. The management fee schedule is as follows: 0.20 % on the first $50 million, 0.15% 

on the next $100 million, 0.13% on the next $350 million and 0.11% on all assets ov er $500 million.  Net-of-fee performance reflects the deduction of the highest 

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee sc hedule for this strategy. The composite includes 

one or more registered investment companies or collective investments sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be 

inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in t he composite may be lower than the net-of-fee 

composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past 

performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have val uations determined using both subjective 

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy i n the GIPS Valuation Principles. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays 1-3 Year U.S. Government/Credit Index is the 1-3 year component of the U.S. Government/Credit index. The Government/Credit Index includes 

securities in the Government and Credit Indices. The Government Index includes treasuries and agencies. The Credit Index incl udes publicly issued U.S. corporate and 

foreign debentures and secured notes that meet specified maturity, l iquidity, and quality requirements. To qualify, bonds must be a U.S. Government or Investment Grade 

Credit security and have at least $250 million par amount outstanding. The benchmark has not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi liates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Corporate Bond Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing 

primarily in investment grade corporate debt securities and derivative instruments that are intended to provide economic exposure to such securities. The portfolios may invest 

in individual securities of any maturity or duration. The instruments in which the portfolios invest include corporate debt securities of U.S. issuers, U.S. dollar-denominated 

corporate debt securities of non-U.S. (including emerging market) issuers; and securities issued or guaranteed by the U.S. Government, its agencies or government-sponsored 

enterprises. The portfolios will invest substantially all assets in securities rated investment grade or deemed by Lord Abbet t to be equivalent.  The portfolios may at times hold 

below investment grade securities if the securities were eligible at the time of purchase and subsequently downgraded. Effect ive January 2018, accounts funded on or before 

the 15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be included effective 

on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored b y Lord Abbett, accounts opened/funded on or 

before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/fun ded after 15th of the month were 

included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month 

of management.  Closed  accounts will be removed from the Composite after the last full month in which they were managed in accordance with a pplicable objectives, 

guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and 

incepted in 2017.  A list of all composite and pooled fund investment strategies offered by the firm, with a description of eac h strategy, is available upon request. The type of 

portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution p ooled fund) is indicated in the description of each 

strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019 2018
05/2017-

12/2017

# of Portfolios 1 1 1 1

Total Assets ($M) $12 $8 $5 $6 

Percentage of Firm Assets 0.01% 0.00% 0.00% 0.00%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 

Dispersion N/A N/A N/A N/A

Lord Abbett Corporate Bond Institutional Composite 

Gross (Annual)
13.75% 13.75% -2.28% 4.76%

Lord Abbett Corporate Bond Institutional Composite 

Gross (3 year Annualized Return*)
N/A N/A N/A N/A

Lord Abbett Corporate Bond Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation*)
N/A N/A N/A N/A

Lord Abbett Corporate Bond Institutional Composite Net 

(Annual)
13.41% 13.41% -2.57% 4.55%

Lord Abbett Corporate Bond Institutional Composite Net 

(3 year Annualized Return*)
N/A N/A N/A N/A

Bloomberg Barclays U.S. Corporate Investment Grade 

Index (Annual)
9.89% 14.54% -2.51% 4.02%

Bloomberg Barclays U.S. Corporate Investment Grade (3 

year Annualized Return*)
N/A N/A N/A N/A

Bloomberg Barclays U.S. Corporate Investment Grade (3 

year Annualized Ex-Post Standard Deviation*)
N/A N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.30% of assets) and other expenses (including trade execution expenses). For

example, if $10 million were invested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the advisory fee, would be $25,937,425. If an advisory fee of 0.30% of average net assets per year for the 10-year period were deducted, the annual

total return would be 9.67% and the ending dollar v alue would be $25,238,659. The management fee schedule is as follows: 0.26% on the first $50 million, 0.21%

on the next $100 million, 0.18% on the next $100 million and 0.16% on all assets ov er $250 million. Net-of-fee performance reflects the deduction of the highest

applicable institutional advisory fee that would be charged to a new institutional client account based on the current fee schedule for this strategy. The composite includes

one or more registered investment companies or collective investments sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be

inapplicable to an institutional client account. Therefore, the actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee

composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past

performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective

observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles. Portfolios in this

composite may be managed against an internal index that is constructed util izing sectors and sub-sectors of publicly available indices. The weights of the sectors and sub-

sectors of the internal index may vary over time and differ materially from the sectorsand weightingsof the benchmarkIndex.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays U.S. Corporate Investment Grade Index is the Corporate component of the U.S. Credit index. The U.S. Credit index is defined as publicly issued U.S. 

corporate and specified foreign debentures and secured notes that meet the specified maturity, l iquidity, and quality requirements. To qualify, bonds must be SEC-registered. 

The index includes both corporate and non-corporate sectors. Bonds must be an investment grade credit security and have at least $250 million par amount outstanding.  

The benchmarks have not been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi li ates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under l icense. Bloomberg or Bloomberg’s l icensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. 

LLC (Lord Abbett) Global Equity Research Institutional Composite . This composite is comprised of all fully discretionary portfolios managed on behalf of institutional 

investors investing primarily in equity securities of U.S. and non-U.S. issuers, including emerging market countries, across all market capitalizations. Such securities may 

be denominated in any currency. Prior to May 15, 2018, the composite was named Global Core Equity Institutional Composite.  Other than registered investment 

companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th of the month will be included in the Composite effective on the first day of the second 

following month.  Accounts opened/funded after the 15 th of the month will be included in the Composite effective on the first day of the third following month. Registered 

investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management.  Closed ac counts are removed from the Composite 

after the last full month in which they were managed in accordance with applicable objectives, guidelines and restrictions.  Performance results are expressed in U.S. 

dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2016. A list of all composite and pooled fund investment 

strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, 

l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, 

and preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-

discretionary assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes 

of shares), privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts 

(“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt 

obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the per iod prior to January 1, 2000, the definition of 

the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & 

Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that 

involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for 

which performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018 2017
   11/2016 - 

12/2016

# of Portfolios 2 2 2 2 1

Total Assets ($M) $12 $13 $11 $9 $3 

Percentage of Firm Assets 0.01% 0.01% 0.01% 0.01% 0.00%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 

Dispersion N/A N/A N/A N/A N/A

Lord Abbett Global Equity Research Institutional Composite Gross 

(Annual)
24.40% 27.74% -8.80% 22.89% 3.58%

Lord Abbett Global Equity Research Institutional Composite Gross (3 year 

Annualized Return*)
13.17% 12.71% N/A N/A N/A

Lord Abbett Global Equity Research Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
19.12% 11.75% N/A N/A N/A

Lord Abbett Global Equity Research Institutional Composite Net (Annual) 23.80% 27.13% -9.24% 22.30% 3.49%

Lord Abbett Global Equity Research Institutional Composite Net  (3 year 

Annualized Return*)
12.62% 12.17% N/A N/A N/A

MSCI ACWI Index Net (Annual) 16.26% 26.60% -9.42% 23.97% 2.94%

MSCI ACWI Index Net Index  (3 year Annualized Return) 10.06% 12.44% N/A N/A N/A

MSCI ACWI Index Net Index  (3 year Annualized Ex-Post Standard 

Deviation)
18.38% 11.38% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as 

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving 

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.48% of assets) and other expenses (including trade execution expenses). For 

example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, w ithout giv ing effect to the 

deduction of the adv isory fee, would be $25,937,425.  If an adv isory fee of 0.48% of av erage net assets per year for the 10 -year period were deducted, the annual 

total return would be 9.47% and the ending dollar v alue would be $24,827,578. The management fee schedule is as follows: 0.48 % on the first $50 million, 0.46% 

on the next $50 million, 0.42% on the next $150 million, 0.40% on the next $250 million and 0.35% on all assets ov er $500 mil lion. Net-of-fee performance reflects the 

deduction of the highest applicable institutional advisory fee that would be charged to a new institutional client account ba sed on the current fee schedule for this 

strategy. The composite includes one or more registered investment companies or collective investments sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to 

fees and expenses that would be inapplicable to an institutional client account. Therefore, the actual performance of Lord Ab bett Fund accounts included in the composite 

may be lower than the net-of-fee composite performance presented. Fees and expenses applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which 

is available upon request. Past performance does not guarantee future results. Certain securities held in portfolios contained in this composite may have valuations 

determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not mater ially differ from the hierarchy in the GIPS 

Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The MSCI ACWI (All Country World Index) Net is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of 

developed and emerging markets. Net Dividends approximates the minimum possible dividend reinvestment. The dividend is reinve sted after deduction of withholding tax, 

applying the rate to non-resident individuals who do not benefit from double taxation treaties. MSCI uses withholding tax rates applicable to Luxembourg holding companies, 

as Luxembourg applies the highest rates. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Focused Growth Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing 

primarily in a combination of large-, mid- and small-capitalization equity securities of companies that Lord Abbett deems to have exceptional growth potential. Portfolios included 

in this composite will under normal conditions generally invest in 40 or fewer equity securities. Accounts funded on or before the 15thof the month will be included in the 

Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. 

Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are removed from the 

Composite after the last full month in which they were managed in accordance with the applicable objectives, guidelines and restrictions. Performance results are expressed in 

U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2018. A list of all composite and pooled fund investment 

strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, 

l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 2019
07/2018-

12/2018

# of Portfolios 1 1 1

Total Assets ($M) $39 $11 $2 

Percentage of Firm Assets 0.02% 0.01% 0.00%

Total Firm Assets ($M) $222,535 $204,031 $161,055 

Dispersion N/A N/A N/A

Lord Abbett Focused Grow th Institutional Composite Gross (Annual) 88.06% 28.36% -9.49%

Lord Abbett Focused Grow th Institutional Composite Gross (3 year 

Annualized Return*)
N/A N/A N/A

Lord Abbett Focused Grow th Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
N/A N/A N/A

Lord Abbett Focused Grow th Institutional Composite Net (Annual) 86.10% 27.18% -9.76%

Lord Abbett Focused Grow th Institutional Composite Net  (3 year 

Annualized Return*)
N/A N/A N/A

Russell 1000® Grow th Index (Annual) 38.49% 36.39% -8.17%

Russell 1000® Grow th Index (3 year Annualized Return*) N/A N/A N/A

Russell 1000® Grow th Index (3 year Annualized Ex-Post Standard 

Deviation*)
N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page includes

net performance for the Composite and reflects the of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary

with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10% compounded annual return for 10 years,

its ending dollar value, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee of 0.55% of av erage net assets per year

for the 10-year period were deducted, the annual total return would be 9.40% and the ending dollar v alue would be $24,669,347. The management fee schedule is

as follows: 0.55% on the first $25 million, 0.45% on the next $75 million, 0.38% on the next $150 million, 0.35% on the next $250 million, and negotiable on all

assets over $500 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective

unobservable inputs. The Firm’svaluation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000® Index, which represents approximately 90% of the total market

capitalization of the Russell 3000® Index. The Russell 1000® Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and

higher forecasted growth values. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Intermediate Tax-Free Mutual Fund Composite. This composite is comprised solely of Lord Abbett Municipal Income Trust - Intermediate Tax-Free Fund, a 

registered, open-end investment company investing primarily in investment grade municipal bonds with an average weighted portfol io maturity of between three and ten years. 

Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded 

after the 15th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than reg istered investment companies 

sponsored by Lord Abbett, accounts opened/funded on or before the 15 thday of the month were included in the Composite effective the first day of the second following month 

and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord 

Abbett are included in the Composite in the first full month of management. Closed  accounts will be removed from the Composite after the last full month in which they were 

managed in accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S. dol lars and reflect reinvestment of any dividends and 

distributions.  The Composite was created in 2015 and incepted in 2003. A list of all composite and pooled fund investment strategies offered by the firm, with a description of 

each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution 

pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, Lord Abbett defines the firm as all assets managed by the firm, including mutual funds (all classe s of shares), separate/institutional accounts, individual

accounts, and separately managed accounts managed by Lord Abbett. This definition of the firm does not include any hedge fund or separately managed program accounts

where Lord Abbett does not have the records so long as it is impossible for Lord Abbett to have the records (within the meaning of relevant GIPS® interpretations). No

alteration of the Composite as presented has occurred because of changes in personnel or other reasons at any time. Leverage has not been used in the portfolios included

within the Composite. There hasbeen no linkage with simulated or model portfolios.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $5,816 $4,913 $3,908 $4,394 $4,320 $4,005 $3,413 $3,004 $4,108 $2,696 

Percentage of Firm Assets 2.61% 2.41% 2.43% 2.81% 3.21% 3.23% 2.51% 2.21% 3.22% 2.51%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Intermediate Tax Free Mutual Fund Composite 

Gross (Annual)
4.89% 8.37% 1.84% 5.82% 0.07% 3.58% 9.11% -2.16% 7.11% 10.58%

Lord Abbett Intermediate Tax Free Mutual Fund Composite 

Gross (3 year Annualized Return)
5.00% 5.31% 2.55% 3.12% 4.19% 3.41% 4.57% 5.04% 7.25% 9.07%

Lord Abbett Intermediate Tax Free Mutual Fund Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
5.27% 2.34% 3.29% 3.32% 3.44% 3.41% 3.61% 3.84% 3.48% 4.96%

Lord Abbett Intermediate Tax Free Mutual Fund Composite 

Net (Annual)
4.15% 7.62% 1.13% 5.08% -0.64% 2.86% 8.35% -2.82% 6.40% 9.87%

Lord Abbett Intermediate Tax Free Mutual Fund Composite 

Net (3 year Annualized Return)
4.27% 4.58% 1.83% 2.40% 3.46% 2.70% 3.86% 4.34% 6.56% 8.42%

Bloomberg Barclays 1-15 Year Municipal Bond Index 

(Annual)
4.73% 6.44% 1.58% 4.33% 0.01% 2.83% 6.36% -1.05% 4.74% 8.80%

Bloomberg Barclays 1-15 Year Municipal Bond Index (3 year 

Annualized Return)
4.23% 4.10% 1.96% 2.37% 3.03% 2.67% 3.30% 4.08% 5.48% 6.85%

Bloomberg Barclays 1-15 Year Municipal Bond Index (3 year  

Annualized Ex-Post Standard Deviation)
3.28% 2.14% 2.93% 2.91% 2.87% 2.60% 2.81% 3.09% 2.96% 3.69%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. For all periods, the table on the previous page

includes net performance for the Composite and reflects the of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses

and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will

vary with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10% compounded annual return for 10

years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee of 0.21% of average net assets

per year for the 10-year period were deducted, the annual total return would be 9.77% and the ending dollar value would be $25,446,488. Please refer to Form ADV

Part 2A Brochure for additional information on Lord Abbett’s advisory fees. Certain securities held in portfolios contained in this composite may have valuations determined

using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation

Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays 1-15 Year Municipal Bond index is the 1-15 year component of the Municipal Bond index. The Bloomberg Barclays Municipal Bond Index is a

rules-based, market-value-weighted index engineered for the long-term tax-exempt bond market. Bonds must be rated investment-grade (Baa3/BBB- or higher) by at least

two ratings agencies. They must have an outstanding par value of at least $7 million and be issued as part of a transaction of at least $75 million. The bonds must be fixed

rate, have a dated-date after December 31, 1990,and must be at least one year from their maturity date. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) International Equity Institutional Composite . Prior to October 31, 2017, the composite was named International Core Equity – EAFE Plus Institutional 

Composite. This Composite is comprised of all fully discretionary portfolios, with a stated benchmark of the MSCI ACWI ex USA® Index Net Dividends, that are managed on 

behalf of institutional investors and invest primarily in equity securities of large companies in developed and emerging markets, excluding the U.S. A large company is defined 

as a company included among the largest 80% of companies in terms of market capitalization at the time of investment in each country represented in the MSCI ACWI ex USA®

Index. The portfolios may invest without l imit in securities of foreign companies that are traded primarily on securities markets or exchanges located in emerging market 

countries. Lord Abbett deems the securities held in these portfolios to be undervalued on a relative basis or to have long-term growth potential, or both. As of October 31, 2017 

the composite definition has been revised to include only portfolios with a stated benchmark of the MSCI ACWI ex USA® Index Net Dividends. As of July 1, 2010 the composite 

definition was revised to include only portfolios with a stated benchmark of the MSCI EAFE Net Dividends Index.  Effective January 2018, accounts funded on or before the 15 th

of the month wil l be included in the Composite effective the first day of the first following month. Accounts funded after the 15thof the month will be included effective on the first 

day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th

day of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were included 

effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of 

management. Closed accounts are removed from the Composite after the last full month in which they were managed in accordancewith applicable objectives, guidelines, and 

restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. Cash flows are adjusted on a time-weighted basis and 

an account is revalued in the event a cash flow equals or exceeds 10%. The Composite was createdand incepted in 2004. The performance of the Lord Abbett International 

Equity Institutional Composite is presented net of non-reclaimable withholding taxes on dividends. A list of all composite and pooled fund investment strategies offered by the 

firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled 

fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports 

are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000,the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS®standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the composite, and the percentage of total “firm” assets represented by the composite at the end of each calendar year for which 

performance information is provided are as follows:

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 2 2 3 3 5 5 6 6

Total Assets ($M) $430 $461 $576 $726 $608 $600 $1,196 $1,607 $1,506 $1,352 

Percentage of Firm Assets 0.19% 0.23% 0.36% 0.46% 0.45% 0.48% 0.88% 1.18% 1.20% 1.30%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A 0.46 N/A

Lord Abbett International Equity Institutional Gross (Annual) 18.25% 22.87% -17.29% 26.50% -0.77% -1.79% -8.28% 24.73% 15.55% -11.31%

Lord Abbett International Equity Institutional Gross (3 year 

Annualized Return)
6.32% 8.73% 1.26% 7.23% -3.67% 3.96% 9.75% 8.53% 3.32% 8.88%

Lord Abbett International Equity Institutional Gross (3 year 

Annualized Ex-Post Standard Deviation)
17.81% 11.66% 11.42% 10.66% 11.08% 11.42% 12.66% 15.76% 19.58% 23.83%

Lord Abbett International Equity Institutional Net (Annual) 16.87% 21.45% -18.23% 25.13% -1.79% -2.61% -8.95% 23.79% 14.66% -12.12%

Lord Abbett International Equity Institutional Net (3 year 

Annualized Return)
5.09% 7.51% 0.16% 6.17% -4.50% 3.16% 8.92% 7.64% 2.49% 8.01%

MSCI ACWI ex USA® Index w ith Net Dividends/ MSCI EAFE 

Index w ith Net Dividends Prior to 10/31/2017 (Annual)
10.65% 21.51% -14.19% 25.54% 1.00% -0.81% -4.90% 22.78% 17.32% -12.14%

MSCI ACWI ex USA® Index w ith Net Dividends/ MSCI EAFE 

Index w ith Net Dividends Prior to 10/31/2017 (3 year 

Annualized Return)

4.88% 9.39% 2.85% 7.94% -1.60% 5.01% 11.06% 8.17% 3.56% 7.65%

MSCI ACWI ex USA® Index w ith Net Dividends/ MSCI EAFE 

Index w ith Net Dividends Prior to 10/31/2017 (3 year 

Annualized Ex-Post Standard Deviation)

18.19% 11.54% 11.54% 12.02% 12.64% 12.64% 13.21% 16.48% 19.65% 22.75%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods through December 31, 

2010, net performance of the Composite as presented in the table on the previous page reflects the deduction of a “model” adv isory fee, calculated as the highest advisory 

fee, borne by any account (without giving effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.75% of assets) and other expenses. 

For all periods beginning January 1, 2011, the table on the previous page includes net performance for the Composite and refl ects the deduction of the actual advisory fee 

borne by each account in the Composite and other expenses and performance incentive fees. Portfolio incentive fees are applie d on a cash basis in the period in which they 

are paid. The effect of fees and expenses on performance will vary with the relative size of the fee and account performance .  For example, if $10 million were inv ested 

and experienced a 10% compounded annual return for 10 years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be 

$25,937,425.  If an adv isory fee of 0.65% of av erage net assets per year for the 10 -year period were deducted, the annual total return would be 9.29% and the 

ending dollar v alue would be $24,444,878. The management fee schedule is as follows: 0.75% on the first $25 million, 0.60% on the next $25 million, 0.40% on the 

next $200 million, 0.35% on the next $250 million and negotiable for all assets ov er $500 million. Certain securities held in portfolios contained in this composite may 

have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarch y does not materially differ from the hierarchy 

in the GIPS Valuation Principles. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993 -2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related 

to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS 

standards and have been implemented on a firm-wide basis.  The International Equity Institutional composite has had a performance examination for the periods 2004-2019. 

The verification and performance examination reports are available upon request.

The MSCI ACWI (All Country World Index) ex-U.S. Index is a subset of the MSCI ACWI Index. The MSCI ACWI (All Country World Index) Index is a free float-adjusted 

market capitalization weighted index that is designed to measure the equity market performance of developed and emerging markets. The MSCI ACWI Ex-U.S. Index with 

Gross Dividends approximates the maximum possible dividend reinvestment. The amount reinvested is the entire dividend distrib uted to individuals resident in the country of 

the company, but does not include tax credits. The MSCI ACWI Ex-U.S. Index with Net Dividends approximates the minimum possible dividend reinvestment. The dividend is 

reinvested after deduction of withholding tax, applying the rate to non-resident individuals who do not benefit from double taxation treaties. MSCI uses withholding tax rates 

applicable to Luxembourg holding companies, as Luxembourg applies the highest rates. The portfolios in the composite accrue d ividends net of withholding taxes and 

include reclaims based on any applicable taxation treaties. Portfolios use exchange rates as of 4:00 P.M. Eastern Time. Effec tive October 31, 2017, the primary benchmark 

for the composite was changed from the MSCI EAFE Index with Net Dividends to the MSCI ACWI Ex-U.S. Index with Net Dividends. Lord Abbett believes the MSCI ACWI 

Ex-U.S. Index with Net Dividends benchmark is aligned more closely to the products strategy and the investment process supporting it. The indices use exchange rates as of 

4:00 P.M. Greenwich Mean Time. The benchmarks have not been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) High Yield Municipal Institutional Composite . This composite is comprised of all fully discretionary portfolios investing primarily in municipal bonds a significant 

portion of which are rated BBB/Baa or lower (or determined by Lord Abbett to be of comparable quality). Effective January 201 8, accounts funded on or before the 15 th of the 

month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of 

the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accou ntsopened/funded on or before the 15 th day 

of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were included effective 

on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management.

Closed  accounts will be removed from the Composite after the last full month in which they were managed in accordance with a pplicable objectives, guidelines, and 

restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The Composite was created and incepted in 2005. A 

l ist of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each 

strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing 

investments, calculating performance, and preparing GIPS Reports are available upon request.

For GIPS® purposes, Lord Abbett defines the firm as all assets managed by the firm, including mutual funds (all classe s of shares), separate/institutional accounts, individual

accounts, and separately managed accounts managed by Lord Abbett. This definition of the firm does not include any hedge fund or separately managed program accounts

where Lord Abbett does not have the records so long as it is impossible for Lord Abbett to have the records (within the meaning of relevant GIPS® interpretations). No

alteration of the Composite as presented has occurred because of changes in personnel or other reasons at any time. Leverage has not been used in the portfolios included

within the Composite. There hasbeen no linkage with simulated or model portfolios.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:
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Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $3,591 $3,494 $2,181 $2,139 $1,965 $1,987 $2,009 $1,627 $2,092 $1,479 

Percentage of Firm Assets 1.61% 1.71% 1.35% 1.37% 1.46% 1.60% 1.48% 1.20% 1.64% 1.38%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett High Yield Municipal Institutional Composite Gross 

(Annual)
4.35% 12.40% 4.62% 8.24% 3.52% 4.53% 15.44% -6.24% 18.93% 5.39%

Lord Abbett High Yield Municipal Institutional Composite Gross (3 

year Annualized Return)
7.06% 8.37% 5.44% 5.41% 7.70% 4.20% 8.78% 5.53% 9.43% 14.74%

Lord Abbett High Yield Municipal Institutional Composite Gross (3 

year Annualized Ex-Post Standard Deviation)
8.85% 2.80% 3.81% 3.84% 4.30% 5.81% 6.37% 6.50% 5.24% 8.07%

Lord Abbett High Yield Municipal Institutional Composite Net 

(Annual)
3.50% 11.50% 3.80% 7.39% 2.68% 3.67% 14.50% -7.00% 17.99% 4.54%

Lord Abbett High Yield Municipal Institutional Composite Net (3 

year Annualized Return*)
6.20% 7.52% 4.60% 4.56% 6.82% 3.35% 7.90% 4.68% 8.66% 14.06%

Bloomberg Barclays High Yield Municipal Bond Index (Annual) 4.89% 10.68% 4.76% 9.68% 2.99% 1.81% 13.84% -5.51% 18.14% 9.25%

Bloomberg Barclays High Yield Municipal Bond Index (3 year 

Annualized Return)
6.74% 8.34% 5.78% 4.77% 6.08% 3.08% 8.32% 6.84% 11.64% 16.05%

Bloomberg Barclays High Yield Municipal Bond Index (3 year 

Annualized Ex-Post Standard Deviation)
8.46% 3.06% 4.98% 5.50% 6.05% 6.44% 6.32% 7.69% 6.93% 8.43%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. For all periods, the table on the previous page

includes net performance for the Composite and reflects the of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses

and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will

vary with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10% compounded annual return for 10

years, its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee of 0.21% of average net assets

per year for the 10-year period were deducted, the annual total return would be 9.77% and the ending dollar value would be $25,446,488. Please refer to Form ADV

Part 2A Brochure for additional information on Lord Abbett’s advisory fees. Certain securities held in portfolios contained in this composite may have valuations determined

using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation

Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays High Yield Municipal Bond Index is a rules-based, market-value-weighted index that measures the non-investment grade and non-rated U.S. tax-

exempt bond market. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC (Lord 

Abbett) Multi-Sector Core Fixed Income Institutional Composite. The composite is comprised of all fully discretionary portfolios investing potentially in multiple sectors of the 

fixed income market, including high yield and investment-grade corporate and sovereign bonds, bank loans, and convertible securi ties. Effective January 2018, accounts funded on 

or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of the month will be included 

effective on the first day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on 

or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were 

included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of 

management.  Closed  accounts are removed from the Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and 

restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment of any dividends and distributions. The  Composite was created and incepted in 2018. A list 

of all composite and pooled fund investment strategies offered by the firm, with a description of each strategy, is available u pon request. The type of portfolios in which each 

strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing 

investments, calculating performance, and preparing GIPS Reports are available upon request.

or GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair v alue of all discretionary and non-discretionary assets for 

which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imited to, mutu al funds (all classes of shares), privately placed 

investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately m anaged accounts (“Wrap Fee/SMA Portfolios”) 

managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collatera lized debt obligation or collateralized loan obligation, for 

which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of th e Firm does not include any hedge fund or SMA 

program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC t o have the records (within the meaning of relevant 

GIPSÒ standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019
11/2018-

12/2018

# of Portfolios 1 1 1

Total Assets ($M) $964 $657 $284 

Percentage of Firm Assets 0.43% 0.32% 0.18%

Total Firm Assets ($M) $222,535 $204,031 $161,055 

Dispersion N/A N/A N/A

Lord Abbett Multi-Sector Core Fixed Income Institutional Composite Gross (Annual) 10.51% 15.06% -1.62%

Lord Abbett Multi-Sector Core Fixed Income Institutional Composite Gross (3 year Annualized 

Return*)
N/A N/A N/A

Lord Abbett Multi-Sector Core Fixed Income Institutional Composite Gross (3 year Annualized 

Ex-Post Standard Deviation*)
N/A N/A N/A

Lord Abbett Multi-Sector Core Fixed Income Institutional Composite Net (Annual) 8.87% 13.34% -1.87%

Lord Abbett Multi-Sector Core Fixed Income Institutional Composite Net  (3 year Annualized 

Return*)
N/A N/A N/A

Bloomberg Barclays U.S. Aggregate Bond Index (Annual) 7.51% 8.72% 2.44%

Bloomberg Barclays U.S. Aggregate Bond Index  (3 year Annualized Return*) N/A N/A N/A

Bloomberg Barclays U.S. Aggregate Bond Index  (3 year Annualized Ex-Post Standard 

Deviation*)
N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page also 

includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and 

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The ef fect of fees and expenses on performance will vary 

with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10% compounded annual return for 10 years, 

its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425.  If an adv isory fe e of 0.40% of av erage net assets per year 

for the 10-year period were deducted, the annual total return would be 9.56% and the ending dollar v alue would be $25,009,531. The management fee schedule is 

as follows: 0.40% on the first $50 million, 0.31% on the next $100 million, 0.29% on the next $100 million, 0.26% on the next $250 million, and 0.25% on all assets 

ov er $500 million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observ able and subjective 

unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Princ iples. 

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays U.S. Aggregate Bond Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment 

grade fixed rate bond market, with index components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. Total return 

comprises price appreciation/depreciation and income as a percentage of the original investment. 

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affi liates (collectively “Bloomberg”). 

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affi liates, “Barclays”), used under l icense. Bloomberg or Bloomberg’s l icensors, 

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the 

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtain ed therefrom and, to the maximum extent 

allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Multi-Sector Strategic Fixed Income Institutional Composite . Prior to April 30, 2019, the composite was named the Multi-Sector Core Fixed Income 

Institutional Composite. The composite is comprised of all fully discretionary portfolios investing primarily in multiple sectors of the fixed income market, including high yield, 

investment-grade, bank loans, and convertible securities. Effective January 2018, accounts funded on or before the 15 th of the month will be included in the Composite effective 

the first day of the first following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Prior to January 

2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite 

effective the first day of the second following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. 

Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed  accounts are removed from the 

Composite after the last full month in which they were managed in accordance with applicable objectives, guidelines, and rest rictions. Performance results are expressed in 

U.S. dollars and reflect reinvestment of any dividends and distributions.  The  Composite was created and incepted in 2004. A list of all composite and pooled fund investment 

strategies offered by the firm, with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, 

l imited distribution pooled fund, or broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and 

preparing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

Calendar Year Ended 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

# of Portfolios 1 1 1 1 1 1 1 1 1 1

Total Assets ($M) $67 $46 $49 $58 $57 $57 $67 $83 $113 $136 

Percentage of Firm Assets 0.03% 0.02% 0.03% 0.04% 0.04% 0.05% 0.05% 0.06% 0.09% 0.13%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 $135,786 $127,753 $107,449 

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Lord Abbett Multi Sector Strategic Fixed Income Composite (Gross 

Annual)
21.34% 17.65% -2.78% 9.10% 12.35% -0.56% 5.68% 8.10% 13.92% 5.03%

Lord Abbett Multi-Sector Strategic Fixed Income Institutional Composite 

Gross (3 year Annualized Return)
11.55% 7.66% 6.02% 6.82% 5.69% 4.34% 9.18% 8.95% 10.79% 17.90%

Lord Abbett Multi-Sector Strategic Fixed Income Institutional Composite 

Gross (3 year Annualized Ex-Post Standard Deviation)
9.00% 4.57% 4.13% 4.14% 4.56% 4.57% 4.31% 5.41% 5.73% 7.83%

Lord Abbett Multi Sector Strategic Fixed Income Institutional Composite 

(Net  Annual)
20.98% 17.22% -3.14% 8.70% 11.93% -0.93% 5.35% 7.69% 13.53% 4.63%

Lord Abbett Multi-Sector Strategic Fixed Income Institutional Composite 

Net  (3 year Annualized Return)
11.16% 7.26% 5.62% 6.42% 5.32% 3.97% 8.80% 8.55% 10.38% 17.45%

Custom Multi-Sector Blended Index (Annual) 13.85% 15.00% -1.26% 7.90% 13.04% -3.27% 4.58% 8.74% 13.12% 3.17%

Custom Multi-Sector Blended Index (3 year Annualized Return) 8.94% 7.01% 6.40% 5.69% 4.59% 3.23% 8.76% 8.27% 9.91% 19.28%

Custom Multi-Sector Blended Index (3 year Annualized Ex-Post 

Standard Deviation)
8.96% 4.03% 4.17% 4.80% 5.30% 4.90% 4.24% 5.66% 6.14% 8.91%
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. For all periods beginning January 1, 2011,

the table on the previous page includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and

other trading expenses and performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and

expenses on performance will vary with the relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10%

compounded annual return for 10 years, its ending dollar v alue, without giving effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee

of 0.40% of average net assets per year for the 10-year period were deducted, the annual total return would be 9.56% and the ending dollar value would be

$25,009,531. The management fee schedule is as follows: 0.40% on the first $50 million, 0.31% on the next $100 million, 0.29% on the next $100 million, .26% on

the next $250 million and 0.25% on all assets over $500 million. The Pooled Funds management fee is 0.38%. Certain securities held in portfolios contained in this

composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ

from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Custom Multi-Sector Blended Index consists of the following: 60% ICE BofA U.S. High Yield Constrained/20% ICE BofA All Convertible/20% Bloomberg Barclays U.S.

Aggregate Bond Index. The blended index is calculated on a monthly basis and returns have been obtained from published sources. The benchmarks have not been

examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of

investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than

those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated

with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Credit Opportunities Institutional Composite . The composite is comprised of all fully discretionary portfolios that can opportunistically invest across a wide 

range of fixed income sectors, including high yield and investment-grade corporate bonds, sovereign bonds, bank loans, convertible securities, municipal securities and 

structured products (including, but not l imited to, residential and commercial mortgage -backed securities, asset-backed securities, and collateralized loan obligations). The 

portfolios may invest in any level of the capital structure of an issuer, including investing in any class or tranche of mort gage-backed or asset-backed instruments. The portfolios 

may include U.S. dollar and non-U.S. dollar denominated securities of issuers from developed and emerging market countries, and have broad flexibility to adjust allocations, 

with no explicit l imits on sector allocation or duration. Accounts funded on or before the 15th of the month will be included in the Composite effective the first day of the first 

following month. Accounts funded after the 15th of the month will be included effective on the first day of the second following month. Registered investment companies 

sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are removed fro m the Composite after the last full month in 

which they were managed in accordance with the applicable objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment 

of any dividends and distributions. The Composite was created and incepted in 2019. A list of all composite and pooled fund investment strategies offered by the firm, with a 

description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregat ed account, l imited distribution pooled fund, or broad 

distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available 

upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020
   03/2019 - 

12/2019

# of Portfolios 1 1

Total Assets ($M) $357 $61 

Percentage of Firm Assets 0.16% 0.03%

Total Firm Assets ($M) $222,535 $204,031 

Dispersion N/A N/A

Lord Abbett Credit Opportunities Institutional Composite Gross 

(Annual)
22.56% 6.99%

Lord Abbett Credit Opportunities Institutional Composite Gross (3 year 

Annualized Return*)
N/A N/A

Lord Abbett Credit Opportunities Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
N/A N/A

Lord Abbett Credit Opportunities Institutional Composite Net (Annual) 19.23% 5.65%

Lord Abbett Credit Opportunities Institutional Composite Net  (3 year 

Annualized Return*)
N/A N/A

ICE BofA U.S. High Yield Constrained Index (Annual) 14.10% 7.57%

ICE BofA U.S. High Yield Constrained Index (3 year Annualized 

Return)
N/A N/A

ICE BofA U.S. High Yield Constrained Index  (3 year Annualized Ex-

Post Standard Deviation)
N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page includes

net performance for the Composite and reflects the of the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary

with the relative size of the fee and account performance. For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years,

its ending dollar value, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an adv isory fee of 1.25% of av erage net assets per year

for the 10-year period were deducted, the annual total return would be 8.64% and the ending dollar v alue would be $23,136,233. The management fee schedule is

as follows: 1.25% on the first $50 million, 1.00% on all assets ov er $50 million. Certain securities held in portfolios contained in this composite may have valuations

determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS

Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this re port in compliance with the GIPS 

standards. Lord Abbett has been independently verified for the periods 1993 -2019. A firm that claims compliance with the GIPS standards must establish policies and 

procedures for complying with all the applicable requirements of the GIPS standards.  Verification provides assurance on whet her the firm's policies and procedures related to 

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been d esigned in compliance with the GIPS 

standards and have been implemented on a firm-wide basis. The verification reports are available upon request.

The ICE BofA U.S. High Yield Constrained Index is a capitalization-weighted index of all US dollar denominated below investment grade corporate debt publicly issued in t he 

US domestic market. Qualifying securities must have a below investment grade rating (based on an average of Moody’s, S&P and Fitch), at least 18 months to final maturity 

at the time of issuance, at least one year remaining term to final maturity as of the rebalancing date, a fixed coupon schedu le and a minimum amount outstanding of $100 

million. The index caps individual issuer at 2%. Index constituents are capitalization-weighted, based on their current amount outstanding, provided the total allocation to an 

individual issuer does not exceed 2%. Issuers that exceed the limit are reduced to 2% and the face value of each of their bon ds is adjusted on a pro-rata basis. The face 

values of bonds of all other issuers that fall below the 2% cap are increased on a pro -rata basis. In the event there are fewer than 50 issuers in the Index, each is equally 

weighted and the face values of their respective bonds are increased or decreased on a pro -rata basis. The benchmark has not been examined by Deloitte & Touche LLP.  

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Global Multi-Sector Bond Institutional Composite. This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors 

investing across multiple sectors of the fixed income market from issuers in developed and emerging markets located throughou t the world. The portfolios may include 

investment grade and below investment grade debt of sovereign and government-related issuers, investment grade corporate bonds, high yield corporate bonds, bank loans, 

convertible securities, and securitized products (including residential mortgage-backed securities, commercial mortgage-backed securities, and asset backed. Effective January 

2018, accounts funded on or before the 15 th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after th e 15th of 

the month will be included effective on the first day of the second following month. Prior to January 2018, other than regist ered investment companies sponsored by Lord 

Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second following month and accounts 

opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies sponsored by Lord Abbett are 

included in the Composite in the first full month of management.  Closed  accounts are removed from the Composite after the last full month in which they were managed in 

accordance with applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S. dollars and re flect reinvestment of any dividends and 

distributions.  The  Composite was created and incepted in 2018. A list of all composite and pooled fund investment strategies offered by the firm, with a description of each 

strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, l imited distribution pooled fund, or broad distribution pooled 

fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and prepar ing GIPS Reports are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), privately 

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA 

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such a s a collateralized debt obligation or collateralized 

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any 

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within 

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019
08/2018 - 

12/2018

# of Portfolios 1 1 1

Total Assets ($M) $12 $11 $10 

Percentage of Firm Assets 0.01% 0.01% 0.01%

Total Firm Assets ($M) $222,535 $204,031 $161,055 

Dispersion N/A N/A N/A

Lord Abbett Global Multi-Sector Bond Institutional Composite Gross (Annual) 9.04% 9.18% -1.09%

Lord Abbett Global Multi-Sector Bond Institutional Composite Gross (3 year Annualized Return*) N/A N/A N/A

Lord Abbett Global Multi-Sector Bond Institutional Composite Gross (3 year Annualized Ex-Post Standard 

Deviation*)
N/A N/A N/A

Lord Abbett Global Multi-Sector Bond Institutional Composite Net (Annual) 8.61% 8.74% -1.26%

Lord Abbett Global Multi-Sector Bond Institutional Composite Net  (3 year Annualized Return*) N/A N/A N/A

Bloomberg Barclays Global Aggregate Index (Annual) 9.20% 6.84% 0.43%

Bloomberg Barclays Global Aggregate Index  (3 year Annualized Return)* N/A N/A N/A

Bloomberg Barclays Global Aggregate Index  (3 year Annualized Ex-Post Standard Deviation)* N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. Net performance of the Composite as

presented in the table on the previous page reflects the deduction of a “model” advisory fee, calculated as the highest advisory fee, borne by any account (without giving

effect to any performance fee that may be applicable) in the Composite (an annual rate of 0.40% of assets) and other expenses(including trade execution expenses).

For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, its ending dollar value, without giv ing effect to the

deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.40% of av erage net assets per year for the 10-year period were deducted, the annual

total return would be 9.56% and the ending dollar v alue would be $25,009,531. The management fee schedule is as follows: 0.40% on the first $50 million, 0.35%

on the next $100 million, and 0.30% on all assets ov er $150 million. Net-of-fee performance reflects the deduction of the highest applicable institutional advisory fee that

would be charged to a new institutional client account based on the current fee schedule for this strategy. The composite includes one or more registered investment

companies sponsored by Lord Abbett (“Lord Abbett Funds”) that are subject to fees and expenses that would be inapplicable to an institutional client account. Therefore, the

actual performance of Lord Abbett Fund accounts included in the composite may be lower than the net-of-fee composite performance presented. Fees and expenses

applicable to the Lord Abbett Funds are disclosed in each Fund’s Prospectus, which is available upon request. Past performance does not guarantee future results. Certain

securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s

valuation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Bloomberg Barclays Global Aggregate Bond Index is a broad-based measure of the global investment-grade, fixed-income markets. The three major components of this

index are the U.S. Aggregate, the Pan-European Aggregate, and the Asian-Pacific Aggregate indexes. The index also includes euro dollar and euro/yen corporate bonds,

Canadian government securities, and U.S. dollar investment-grade 144Asecurities. The benchmarkshave not been examined by Deloitte& Touche LLP.

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”).

BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s l icensors,

including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays approves or endorses this material, or guarantees the

accuracy or completeness of any information herein, or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent

allowed by law, neither shall have any liability or responsibility for injury or damagesarising in connection therewith.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the

time of investment may lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses

associated with a managed account.

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) High Yield Core (High Quality) Institutional Composite . This composite is comprised of all fully discretionary portfolios investing primarily in debt securities, 

including corporate debt and convertible securities, rated below investment grade at the time of purchase by one or more nati onally recognized statistical rating organizations 

or deemed to be of equivalent quality; and which limit securities rated CCC+ or lower to a maximum of 15% or less of the port folio at the time of purchase; or a maximum of 

the aggregate amount in the applicable benchmark +5% or less in securities rated CCC+ or lower. Only accounts with a value of $20 million or more are included in the 

composite. Effective January 2018, accounts funded on or before the 15th of the month will be included in the Composite effec tive the first day of the first following month. 

Accounts funded after the 15th of the month will be included effective on the first day of the second following month. Prior to January 2018, other than registered investment 

companies sponsored by Lord Abbett, accounts opened/funded on or before the 15 th day of the month were included in the Composite effective the first day of the second 

following month and accounts opened/funded after 15 th of the month were included effective on the first day of the third following month. Registered investment companies 

sponsored by Lord Abbett are included in the Composite in the first full month of management.  Closed  accounts are removed from the Composite after the last full month in 

which they were managed in accordance with applicable objectives, guidelines, and restrictions. Performance results are expre ssed in U.S. dollars and reflect reinvestment of 

any dividends and distributions.  The Composite was created and incepted in 2014. A list of all composite and pooled fund investment strategies offered by the firm, with a 

description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregat ed account, l imited distribution pooled fund, or 

broad distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are 

available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”).  Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary 

assets for which the Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not l imit ed to, mutual funds (all classes of shares), 

privately placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap 

Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or 

collateralized loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to J anuary 1, 2000, the definition of the Firm does not 

include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossibl e for Lord, Abbett & Co. LLC to have the 

records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for performance periods with less than 3 years of data based on the composite inception date.

Calendar Year Ended 2020 2019 2018 2017 2016 2015 07/-12/2014

# of Portfolios 2 3 3 2 2 1 1

Total Assets ($M) $536 $619 $626 $798 $735 $503 $291 

Percentage of Firm Assets 0.24% 0.30% 0.39% 0.51% 0.55% 0.41% 0.21%

Total Firm Assets ($M) $222,535 $204,031 $161,055 $156,110 $134,565 $124,007 $135,945 

Dispersion N/A N/A N/A N/A N/A N/A N/A

Lord Abbett High Yield Core (High Quality) 

Institutional Composite Gross (Annual)
4.66% 15.97% -3.60% 7.55% 15.97% -0.01% -2.12%

Lord Abbett High Yield Core (High Quality) 

Institutional Composite Gross (3 year Annualized 

Return)*

5.37% 6.33% 6.33% 7.64% N/A N/A N/A

Lord Abbett High Yield Core (High Quality) 

Institutional Composite Gross (3 year Annualized Ex-

Post Standard Deviation)*

9.95% 4.18% 4.04% 4.45% N/A N/A N/A

Lord Abbett High Yield Core (High Quality) 

Institutional Composite Net (Annual)
4.25% 15.51% -3.96% 7.15% 15.53% -0.37% -2.33%

Lord Abbett High Yield Core (High Quality) 

Institutional Composite Net (3 year Annualized 

Return)*

4.96% 5.93% 5.94% 7.24% N/A N/A N/A

ICE BofA BB-B U.S. High Yield Constrained Index 

(Annual)
6.28% 15.10% -2.04% 6.98% 14.72% -2.80% -1.94%

ICE BofA BB-B U.S. High Yield Constrained Index (3 

year Annualized Return)*
6.22% 6.45% 6.33% 6.06% N/A N/A N/A

ICE BofA BB-B U.S. High Yield Constrained Index (3 

year Annualized Ex-Post Standard Deviation)*
8.90% 3.89% 4.05% 5.03% N/A N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite 

return.  Only portfolios that have been managed within the Composite style for a full year are included in the asset -weighted standard deviation calculation. The measure may 

not be meaningful (N/A) for composites consisting of five or fewer portfolios or for periods of less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. Th e deduction of advisory fees and expenses 

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an inv estor. The table on the previous page also 

includes net performance for the Composite and reflects the deduction of the actual advisory fee borne by each account in the Composite and other trading expenses and 

performance incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The ef fect of fees and expenses on performance will vary 

with the relative size of the fee and account performance.  For example, if $10 million were inv ested and experienced a 10% compounded annual return for 10 years, 

its ending dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425.  If an adv isory fe e of 0.50% of av erage net assets per year 

for the 10-year period were deducted, the annual total return would be 9.45% and the ending dollar v alue would be $24,782,276. The management fee schedule is 

as follows: 0.50% on the first $50 million, 0.40% on the next $100 million, 0.38% on the next $100 million and 0.35% on all a ssets ov er $250 million. Certain 

securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s 

valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The ICE BofA BB-B U.S. High Yield Constrained Index a subset of the ICE BofA U.S. High Yield Constrained Index, l imiting exposure on securities rated below BB-B. The 

ICE BofA U.S. High Yield Constrained Index is a capitalization-weighted index of all US dollar denominated below investment grade corporate debt publicly issued in the US 

domestic market. Qualifying securities must have a below investment grade rating (based on an average of Moody’s, S&P and Fit ch), at least 18 months to final maturity at 

the time of issuance, at least one year remaining term to final maturity as of the rebalancing date, a fixed coupon schedule and a minimum amount outstanding of $100 

mill ion. The index caps individual issuer at 2%. Index constituents are capitalization-weighted, based on their current amount outstanding, provided the total allocation to an 

individual issuer does not exceed 2%. Issuers that exceed the limit are reduced to 2% and the face value of each of their bon ds is adjusted on a pro-rata basis. The face 

values of bonds of all other issuers that fall below the 2% cap are increased on a pro -rata basis. In the event there are fewer than 50 issuers in the Index, each is equally 

weighted and the face values of their respective bonds are increased or decreased on a pro -rata basis. The benchmark has not been examined by Deloitte & Touche LLP.  

Source ICE Data Indices, LLC (“ICE”), used with permission. ICE PERMITS USE OF THE ICE BofA INDICES AND RELATED DATA ON AN "A S IS" BASIS, MAKES NO 

WARRANTIES REGARDING SAME, DOES NOT GUARANTEE THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE BofA 

INDICES OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN CONNECTION WITH THE USE OF THE FOREGOING, 

AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND LORD ABBETT, OR ANY OF ITS PRODUCTS OR SERVICES.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performanc e also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE
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The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC 

(Lord Abbett) Durable Growth Institutional Composite . This composite is comprised of all fully discretionary portfolios investing primarily in large -capitalization equity 

securities of durable franchises that have favorable long-term growth prospects and trade at reasonable valuations. The investment team defines a durable franchise as one 

whose competitive advantages should persist over time. Accounts funded on or before the 15th of the month will be included in the Composite effective the first day of the first 

following month. Accounts funded after the 15 th of the month will be included effective on the first day of the second following month. Registered investment companies 

sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are removed fro m the Composite after the last full month in 

which they were managed in accordance with the applicable objectives, guidelines and restrictions. Performance results are expressed in U.S. dollars and reflect reinvestment 

of any dividends and distributions. The Composite was created and incepted in 2019. A list of all composite and pooled fund investment strategies offered by the firm, with a 

description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregat ed account, l imited distribution pooled fund, or broad 

distribution pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Reports are available 

upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary

assets for which the Firm has investment management responsibil ity. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classe s of shares), privately

placed investment funds, non-U.S. domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA

Portfolios”) managed by Lord Abbett. Total Firm Assets also include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized

loan obligation, for which Lord Abbett has been appointed as the collateral manager. For the period prior to January 1, 2000, the definition of the Firm does not include any

hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so long as it is impossible for Lord, Abbett & Co. LLC to have the records (within

the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed program accountsthat involve model delivery.

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Comp osite at the end of each calendar year  for which 

performance information is provided are as follows:

END NOTES TO PERFORMANCE

*N/A for periods with less than 3 years of data based on the  composite inception date.

Calendar Year Ended 2020 12/2019

# of Portfolios 1 1

Total Assets ($M) $150 $2 

Percentage of Firm Assets 0.07% 0.00%

Total Firm Assets ($M) $222,535 $204,031 

Dispersion N/A N/A

Lord Abbett Durable Grow th Institutional Composite Gross (Annual) 37.02% 3.02%

Lord Abbett Durable Grow th Institutional Composite Gross (3 year 

Annualized Return*)
N/A N/A

Lord Abbett Durable Grow th Institutional Composite Gross (3 year 

Annualized Ex-Post Standard Deviation*)
N/A N/A

Lord Abbett Durable Grow th Institutional Composite Net (Annual) 36.27% 2.97%

Lord Abbett Durable Grow th Institutional Composite Net  (3 year 

Annualized Return*)
N/A N/A

Russell 1000® Grow th Index (Annual) 38.49% 3.02%

Russell 1000® Grow th Index (3 year Annualized Return*) N/A N/A

Russell 1000® Grow th Index (3 year Annualized Ex-Post Standard 

Deviation*)
N/A N/A
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Dispersion is represented by the asset-weighted standard deviation, a measure that explains deviations of gross portfolio rates of return from the asset-weighted composite

return. Only portfolios that have been managed within the Composite style for a full year are included in the asset-weighted standard deviation calculation. The measure may

not be meaningful (N/A) for compositesconsisting of five or fewer portfoliosor for periodsof less than a full year.

The performance of the Composite is shown net and gross of advisory fees, and reflects the deduction of transaction costs. The deduction of advisory fees and expenses

(and the compounding effect thereof over time) will reduce the performance results and, correspondingly, the return to an investor. The table on the previous page includes

net performance for the Composite and reflects the of the deduction of the actual advisory fee borne by each account in the Composite and other expenses and performance

incentive fees. Portfolio incentive fees are applied on a cash basis in the period in which they are paid. The effect of fees and expenses on performance will vary with the

relative size of the fee and account performance. For example, if $10 million were invested and experienced a 10% compounded annual return for 10 years, its ending

dollar v alue, without giv ing effect to the deduction of the adv isory fee, would be $25,937,425. If an advisory fee of 0.55% of average net assets per year for the 10-

year period were deducted, the annual total return would be 9.40% and the ending dollar v alue would be $24,669,347. The management fee schedule is as follows:

0.55% on the first $25 million, 0.45% on the next $75 million, 0.38% on the next $150 million, 0.35% on the next $250 million, and negotiable on all assets over $500

million. Certain securities held in portfolios contained in this composite may have valuations determined using both subjective observable and subjective unobservable inputs.

The Firm’svaluation hierarchy doesnot materially differ from the hierarchy in the GIPS Valuation Principles.

Lord Abbett claims compliance with the Global investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS

standards. Lord Abbett has been independently verified for the periods 1993-2019. A firm that claims compliance with the GIPS standards must establish policies and

procedures for complying with all the applicable requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to

composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS

standards and have been implemented on a firm-wide basis. The verification reportsare available upon request.

The Russell 1000® Index measures the performance of the 1,000 largest companies in the Russell 3000® Index, which represents approximately 90% of the total market

capitalization of the Russell 3000® Index. The Russell 1000® Growth Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and

higher forecasted growth values. The benchmarkhasnot been examined by Deloitte & Touche LLP.

Past performance is not a reliable indicator or a guarantee of future results.  Differences in account size, timing of transactions, and market conditions prevailing at the 

time of investment may lead to different results among accounts.  Differences in the methodology used to calculate performance also might lead to different performance 

results than those shown. Composite performance is compared to that of an unmanaged index, which does not incur management fe es, transaction costs, or other expenses 

associated with a managed account. 

END NOTES TO PERFORMANCE


