
MANAGED ACCOUNTS – DIVIDEND GROWTH

PRODUCT FEATURES

• Low downside capture while participating in 

up markets has resulted in strong risk-

adjusted returns

• A focus on consistent dividends growers with 

stable business models and strong 

management teams 

• Expected Holdings Range: 50-70

INVESTMENT APPROACH

• Strategy invests based on a company’s 

ability and willingness to pay dividends, with 

an emphasis on quality and downside 

protection.

• Analysts cover their respective sectors 

across market capitalizations, providing a 

holistic view of the competitive dynamics 

within industries and relationships across 

company supply chains

INVESTMENT TEAM*

Team Leaders:

Darnell C. Azeez, CFA
Partner, Portfolio Manager

24 Years Industry Experience

Subrata Ghose, CFA
Portfolio Manager

31 Years Industry Experience

Jeffrey Rabinowitz, CFA
Portfolio Manager

27 Years Industry Experience

Supported by:

43 Additional Investment Professionals

22 Years Avg. Industry Experience

*As of 03/31/2026. Years of industry experience as of 

01/01/2026.

INVESTMENT STRATEGY
The Lord Abbett Dividend Growth strategy seeks to deliver total return by investing primarily in stocks of large U.S. 

companies that have a history of increasing their dividends. 

A Note about Risk: The value of investments in equity securities will fluctuate in response to general economic conditions and to changes in the prospects of particular companies, including 

market, liquidity, currency, and political risks. Mid and small cap company stocks tend to be more volatile and may be less liquid than large cap company stocks. Mid and small cap companies 

also may have more limited product lines, markets, or financial resources and typically experience a higher risk of failure than large companies. However, larger companies may have slower 

rates of growth than smaller successful companies. Investments in growth companies can be more sensitive to the company’s earnings and more volatile than the stock market in general. 

The Fund engages in active and frequent trading of its securities, which may result in increased transaction fees, reduced investment performance, and higher taxes. These factors can 

adversely affect Fund performance. *Source: eVestment Alliance (“eVestment”). Median used for category. The Lord Abbett Dividend Growth strategy eVestment Dividend Focus Equity category 

total return rankings as of 03/31/2026 for the five-year period was 11% (320 total observations); for the ten-year period was 7% (296 total observations). Lord Abbett pays eVestment a 

subscription fee for the use of their analytics system which produces the ranking data, but does not pay to be included in the ranking. Rankings are based on gross of fee performance as 

reported directly to eVestment by each investment manager, and therefore is limited to only investment managers who choose to report their performance to eVestment. As a result, the rankings 

may not accurately reflect the Lord Abbett strategy rankings amongst all of its peers. Past performance is not a reliable indicator or guarantee of future results.

PORTFOLIO HIGHLIGHTS

5 Years
eVestment 

Rank*

Dividend Growth 

Managed Account

Dividend Focus 

Equity Category*

Return 11 12.4% 10.2%

Sharpe Ratio 19 0.68 0.60

Sortino Ratio 23 1.29 1.15

Data as of 03/31/2026.

INVESTMENT PHILOSOPHY

Invests primarily in high-quality businesses that are attractively valued and positioned for long-term growth with the 

ability and willingness to consistently grow their dividends

1. Ability: companies with strong balance sheets, competitive moats, and pricing power

2. Willingness: companies have a long history of shareholder friendly practices as well as effective allocation and 

deployment of capital
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10 Years
eVestment 

Rank*

Dividend Growth 

Managed Account

Dividend Focus 

Equity Category*

Return 7 13.4% 11.3%

Sharpe Ratio 7 0.76 0.63

Sortino Ratio 5 1.27 0.95

CURRENT POSITIONING AND OUTLOOK

• While equity markets entered 2026 with momentum, the first quarter served as a reminder that markets rarely move in 

a straight line. The S&P 500 declined over 4% during the quarter as geopolitical tensions, higher long-term rates, and 

a modest repricing of risk weighed on sentiment. Even so, the broader market backdrop remains reasonably 

constructive: inflation is still running in the mid-2% range, credit spreads have widened only modestly and remain 

relatively contained, the 10-year Treasury yield has risen but remains within a range that suggests orderly rather than 

disruptive financial conditions, and the Federal Reserve continues to signal that the next move in policy is likely lower 

over time. Importantly, the earnings backdrop also remains supportive, with first-quarter S&P 500 earnings expected 

to post impressive growth and participation continuing to broaden beyond the mega-cap leaders that drove much of 

last year’s advance.

• Following a value-driven market regime spanning over 30 years, and a subsequent 12+ year period favoring growth, 

the current environment provides a favorable backdrop for quality-focused investing, which is integral to our value 

investment process. As we look ahead, many areas of the U.S. economy are seeing differentiated growth relative to 

the broader market, and we are continuing to find quality companies across the market cap spectrum. We continue to 

focus on these companies, as we believe their expanding markets, combined with market-share gains, pricing power, 

and efficiency-driven margin expansion, support above average revenue and earnings growth relative to peers and 

the broader market. In our view, quality businesses that have relatively favorable shareholder yields, a high degree of 

earnings predictability, high returns, and strong cash flow generation have the agility to help them adapt to today’s 

increasingly uncertain environment, invest more strategically in their businesses, and seek out attractive M&A 

opportunities to enhance their existing businesses. We are also optimistic that smaller capitalized stocks can begin to 

outperform as earnings growth accelerates after a long period of underperformance to large caps.
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*As of 03/31/2026. Portfolio Characteristics shown are based on the Dividend Growth Rep Account. Managed accounts are actively managed, and portfolio characteristics may change 

significantly over time. For portfolio characteristic definitions, please see the Glossary of Important Terms. 

PORTFOLIO CHARACTERISTICS*

• Number of Holdings 54

• Weighted Avg. Market Cap ($B) $871.1

• Price / FCF 19.0x

• Price / Earnings (NTM) 21.5x

• Price / Book 5.3x

• 5-Year Sales Growth 11.6%

• 5-Year Earnings Growth 15.7%

• 5-Year DPS Growth 11.2%

• Portfolio Turnover 26.1%

Past performance is not a reliable indicator 

or guarantee of future results.

MARKET CAP BREAKDOWN

SECTOR BREAKDOWN

TOP ACTIVE WEIGHTS

Source: FactSet as of 03/31/2026. The Strategy’s portfolio is actively managed, and the Strategy’s characteristics, including the 10 

active holdings, may differ as of a more recent date and will vary significantly over time. Holdings are for informational purposes only 

and are not a recommendation to buy, sell, or hold any security. Investors should not assume the investments in the securities 

identified were or will be profitable. Past performance is not a guarantee of future results. 
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TOP 5 ACTIVE UNDERWEIGHTS

Absolute 

Weight (%)

Active 

Weight (%)

Market Cap. 

($Bn)

Alphabet Inc. -- -5.4 3,476.0

Apple Inc. 2.0 -4.7 3,731.4

Amazon.com, Inc. -- -3.6 2,234.9

Meta Platforms Inc. -- -2.2 1,447.5

Tesla, Inc. -- -1.9 1,394.4

TOP 5 ACTIVE OVERWEIGHTS

Absolute 

Weight (%)

Active 

Weight (%)

Market Cap. 

($Bn)

Taiwan Semiconductor Manu. Co. 3.2 +3.2 1,752.8

Exxon Mobil Corporation 3.6 +2.3 709.0

Johnson & Johnson 3.4 +2.3 588.6

Enbridge Inc. 2.3 +2.3 118.1

Morgan Stanley 2.5 +2.2 260.0



AVERAGE ANNUAL RATES OF RETURN

CALENDAR YEAR TOTAL RETURNS

Past performance is not a reliable indicator or guarantee of future results. Composite net of fees performance reflects the deduction of a maximum SMA program fee of 3.00%, which 

includes Lord Abbett’s advisory fee, and reflects the deduction of any applicable transaction costs. The maximum SMA program fee is based on Lord Abbett's knowledge of the fees currently 

charged by SMA program sponsors. The gross of fee performance does not reflect the deduction of the maximum SMA program fee, but it does reflect the deduction of any applicable 

transaction costs. The equivalent deduction is a comparison provided for illustrative purposes only. It reflects the index return if a monthly hypothetical deduction (equivalent to 3% annual) were 

applied. The index is unmanaged and, therefore, have no expenses. Investors cannot invest directly in an index.

Index Information: Indexes are unmanaged, do not reflect the deduction of fees or expenses, and an investor cannot invest directly in an index.

The S&P 500® Index is widely regarded as the standard for measuring large cap U.S. stock market performance and includes a representative sample of leading companies in leading 

industries.

GLOSSARY OF IMPORTANT TERMS
Weighted Average Market Cap is the average market capitalization of all companies held in the portfolio, with each company weighted according to its percent held in the portfolio.

Forward Price / Earnings (NTM) is the weighted average of each holding’s price divided by the estimated next twelve-month earnings-per-share

5-Year Sales Growth is the weighted average of each holding’s revenue growth over the last five years 

5-Year Earnings Growth is the weighted average of each holding’s earnings-per-share growth over the last five years

5-Year DPS Growth is the weighted average of each holding’s dividend-per-share growth over the last five years

Price / Book is the weighted average of the ratio of the price of the stock relative to the book value per share of the company

Portfolio Turnover uses the total amount of new securities purchased or the amount of securities sold – whichever is less – over a 12-month period divided by the net asset value of the fund.

IMPORTANT INFORMATION

The information contained herein is provided by Lord, Abbett & Co. LLC (“Lord Abbett”). The information contained herein is current as of the date of issuance (or such earlier date as referenced 

herein) and is subject to change without notice. Lord Abbett has no obligation to update any or all of such information. All amounts, market value information, and estimates included herein 

have been obtained from outside sources where indicated or represent the good faith judgment of Lord Abbett. Where such information has been obtained from outside sources, Lord Abbett 

cannot guarantee the accuracy or completeness of such information. These materials are not intended to be an offer or solicitation with respect to the purchase or sale of any security or other 

financial instrument or any investment management services. These materials do not constitute investment advice and should not be used as the basis for any investment decision.

These materials do not take into account individual client circumstances, objectives, or needs. No determination has been made regarding the suitability of any securities, financial instruments, 

or strategies for particular clients or prospects.

The information contained herein is provided on the basis and subject to the explanations, caveats, and warnings set out in this notice and elsewhere herein. Any discussion of risk management 

is intended to describe Lord Abbett's efforts to monitor and manage risk but does not imply low risk.

These materials do not purport to provide any legal, tax, or accounting advice.

The financial indices referenced herein as benchmarks are provided for information purposes only. Portfolio holdings and characteristics will differ from those of the benchmark(s), and such 

differences may be material. Factors affecting portfolio performance that do not affect benchmark performance may include portfolio rebalancing, the timing of cash flows, credit quality, 

diversification, and differences in volatility. In addition, financial indices do not reflect the impact of fees, applicable taxes, or trading costs, which reduce returns. Unless otherwise noted, 

financial indices assume reinvestment of dividends. You cannot make a direct investment in an index.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett’s products and services and to otherwise provide 

general investment education. None of the information provided should be regarded as a suggestion to engage in or refrain from any investment-related course of action as neither Lord Abbett 

nor its affiliates are undertaking to provide impartial investment advice, act as an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your 

financial advisor or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
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Managed Accounts - Dividend Growth (Gross) Managed Accounts - Dividend Growth (w/ Max SMA Fee)

S&P 500 Index* S&P 500 Index* (w/ Max SMA Fee)

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Gross of Fees 17.02% 23.45% 17.41% -12.72% 26.89% 16.62% 27.80% -3.81% 20.19% 16.10%

Net of Fees 13.61% 19.86% 16.34% -13.53% 25.66% 15.50% 26.57% -4.73% 19.09% 15.13%

S&P 500 Index 17.88% 25.02% 26.29% -18.11% 28.71% 18.40% 31.49% -4.38% 21.83% 11.96%

S&P 500 Index (w/ Max Fee) 14.36% 21.22% 22.25% -20.54% 24.87% 14.20% 27.47% -8.06% 18.16% 8.42%



 
  

 
  

GIPS REPORT

The Global Investment Performance Standards (GIPS®) compliant performance results shown represent the investment performance record for the Lord, Abbett & Co. LLC (Lord Abbett) 

Dividend Growth Institutional Composite (the “Composite”). This composite is comprised of all fully discretionary portfolios managed on behalf of institutional investors investing primarily in 

equity securities of U.S. large and mid-sized companies that have a history of increasing dividends and have the potential for capital appreciation. Effective January 2018, accounts funded on or 

before the 15th of the month will be included in the Composite effective the first day of the first following month. Accounts funded after the 15th of the month will be included effective on the first 

day of the second following month. Prior to January 2018, other than registered investment companies sponsored by Lord Abbett, accounts opened/funded on or before the 15th day of the 

month were included in the Composite effective the first day of the second following month and accounts opened/funded after 15th of the month were included effective on the first day of the 

third following month. Registered investment companies sponsored by Lord Abbett are included in the Composite in the first full month of management. Closed accounts are removed from the 

Composite after the last full month in which they were managed in accordance with the applicable objectives, guidelines, and restrictions. Performance results are expressed in U.S. dollars and 

reflect reinvestment of any dividends and distributions. The Composite was created 2013 and incepted in 2012. A list of all composite and pooled fund investment strategies offered by the firm, 

with a description of each strategy, is available upon request. The type of portfolios in which each strategy is available (segregated account, limited distribution pooled fund, or broad distribution 

pooled fund) is indicated in the description of each strategy. Policies for valuing investments, calculating performance, and preparing GIPS Report are available upon request.

For GIPS® purposes, the firm is defined as Lord, Abbett & Co. LLC (“Lord Abbett”). Total Firm Assets are the aggregate fair value of all discretionary and non-discretionary assets for which the 

Firm has investment management responsibility. Accordingly, Total Firm Assets include, but are not limited to, mutual funds (all classes of shares), privately placed investment funds, non-U.S. 

domiciled investment funds, separate/institutional portfolios, individual portfolios and separately managed accounts (“Wrap Fee/SMA Portfolios”) managed by Lord Abbett. Total Firm Assets also 

include any collateralized, structured investment vehicle, such as a collateralized debt obligation or collateralized loan obligation, for which Lord Abbett has been appointed as the collateral 

manager. For the period prior to January 1, 2000, the definition of the Firm does not include any hedge fund or SMA program accounts where Lord, Abbett & Co. LLC did not have the records so 

long as it is impossible for Lord, Abbett & Co. LLC to have the records (within the meaning of relevant GIPS® standards interpretations). Total Firm Assets also exclude separately managed 

program accounts that involve model delivery. 

The number of portfolios and total assets in the Composite, and the percentage of total “firm” assets represented by the Composite at the end of each calendar year for which performance 

information is provided are as follows:

DIV-SMAFACT
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*N/A for periods with less than 3 years of data based on the composite inception date.

Dispersion is represented by the asset-weighted standard deviation-a measure that explains deviations of gross portfolio rates of return from the asset-weighted Composite return. The asset-

weighted standard deviation calculation (1) includes only portfolios that have been managed within the Composite style for a full year and (2) is not meaningful for periods in which five or fewer 

accounts comprised the Composite. 

The performance of the Composite is shown net and gross of the maximum separately managed account program fee. The net performance results illustrate the effect of the deduction of the 

maximum separately managed account program fee (3%) on investment returns. All gross performance shown is presented on a supplemental basis and reflects the deduction of transaction 

costs. The program fee is paid to the program sponsor and includes the advisory fee Lord Abbett receives and trade execution expenses. The effect of fees and expenses on performance will 

vary with the relative size of the fee and account performance. For example, if $100,000 were invested and experienced a 10% compounded annual return for 10 years, its ending dollar value, 

without giving effect to the deduction of the program fee, would be $259,374. If a program fee of 3% of average net assets per year for the 10-year period were deducted, the annual total return 

would be 6.78% and the ending dollar value would be $196,715. Please refer to Lord Abbettʼs Form ADV Part 2A Brochure for additional information on Lord Abbettʼs advisory fees which 

generally range from annual rates of 0.34% to 0.60% of assets under management for managed equity accounts. Certain securities held in portfolios contained in this composite may have 

valuations determined using both subjective observable and subjective unobservable inputs. The Firm’s valuation hierarchy does not materially differ from the hierarchy in the GIPS Valuation 

Principles.

The S&P 500® Index is widely regarded as the standard for measuring large cap U.S. stock market performance and includes a representative sample of leading companies in leading 

industries. 

Lord Abbett claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this report in compliance with the GIPS standards. Lord Abbett has 

been independently verified for the periods 1993-2024. A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable 

requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to composite and pooled fund maintenance, as well as the calculation, 

presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. The verification reports are 

available upon request.

Past performance is not a reliable indicator or a guarantee of future results. Differences in account size, timing of transactions, and market conditions prevailing at the time of investment may 

lead to different results among accounts. Differences in the methodology used to calculate performance also might lead to different performance results than those shown. Composite 

performance is compared to that of an unmanaged index, which does not incur management fees, transaction costs, or other expenses associated with a managed account. GIPS is a registered 

trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein.

Calendar Year Ended 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

# of Portfolios 107 2 2 2 2 2 2 2 2 2

Total Assets ($M) $49 $4,362 $3,862 $3,679 $3,845 $3,026 $2,770 $2,282 $2,659 $2,417 

Percentage of Firm Assets 0.02% 2.02% 1.99% 1.91% 1.51% 1.36% 1.36% 1.42% 1.70% 1.80%

Total Firm Assets ($M) $245,281 $216,055 $194,188 $192,949 $254,075 $222,535 $204,031 $161,055 $156,110 $134,565 

Percentage of SMA Portfolios 100% 0% 0% 0% 0% 0% 0% 0% 0% 0%

Dispersion N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

LA MA Dividend Grow th Composite Gross (Annual) 17.02% 23.45% 17.41% -12.72% 26.89% 16.62% 27.80% -3.81% 20.19% 16.10%

LA MA Dividend Grow th Composite Gross (3 year Annualized 

Return)
19.24% 8.15% 9.15% 8.90% 23.66% 12.76% 13.90% 10.31% 11.18% 8.75%

LA MA Dividend Grow th Composite Gross (3 year Annualized 

Ex-Post Standard Deviation)
11.12% 16.11% 16.38% 19.91% 16.30% 17.25% 11.20% 10.51% 9.27% 10.05%

LA MA Dividend Grow th Composite Net (Annual) 13.61% 19.86% 13.98% -15.34% 23.20% 13.21% 24.09% -6.67% 16.69% 12.71%

LA MA Dividend Grow th Composite Net (3 year Annualized 

Return)
15.76% 4.97% 5.94% 5.70% 20.06% 9.45% 10.56% 7.07% 7.91% 5.55%

S&P 500® Index (Annual) 17.88% 25.02% 26.29% -18.11% 28.71% 18.40% 31.49% -4.38% 21.83% 11.96%

S&P 500® Index (3 year Annualized Return) 23.01% 8.94% 10.00% 7.66% 26.07% 14.18% 15.27% 9.26% 11.41% 8.87%

S&P 500® Index (3 year Annualized Ex-Post Standard Deviation) 11.95% 17.40% 17.54% 21.16% 17.41% 18.80% 12.10% 10.96% 10.06% 10.74%

Copyright © 2026 by Lord Abbett Distributor LLC. All rights reserved.
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