
A Payroll Deduction IRA is an easy way for business owners to give their employees an opportunity to save for retirement. 
The owner establishes a Payroll Deduction IRA program. Employees then choose the amount they want deducted from 
their paychecks and deposited into an IRA. Employee contributions can be made to a traditional IRA, Roth IRA, or Coverdell 
Education Savings Account.

*Lord Abbett will waive (or otherwise pay) the yearly $10.00 custodial fee that would be charged each year on an ongoing basis to every new IRA account 
and therefore, will not assess a custodial account fee. Fund level fees and expenses are still applicable. 

To set up a Lord Abbett Payroll Deduction IRA, please contact your financial advisor.

A PLAN FOR EMPLOYERS AND THEIR EMPLOYEES

Lord Abbett Payroll Deduction IRA

EASY ON YOUR WALLET

•	 No annual custodial fees*

•	 No account setup charges

•	 No charges for paper statements

•	 Free overnight shipping

SIMPLE INVESTMENT SELECTION

•	 �More than 30 equity, fixed-income, and 
asset-allocation capabilities to help 
address a range of investment goals

•	 Single fund allocation strategies

FAST ACCOUNT SETUP

•	 Same day setup using Automatic 
Clearinghouse (ACH)

•	 Federal tax refunds direct  
deposited to IRAs

OUTSTANDING CLIENT SERVICE

•	 Website features mobile  
account access

•	 Extensive tools and resources  
to manage your IRA
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(01/25)NOT FDIC INSURED–NO BANK GUARANTEE–MAY LOSE VALUE

The information presented in this section is intended for general information and is not intended to be relied upon and should not be relied upon, as financial, 
legal, or tax advice for any investor. We strongly recommend that you contact your financial, legal, or tax advisor regarding your tax situation. 

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett’s products 
and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion to engage in 
or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial investment advice, act as 
an impartial adviser, or give advice in a fiduciary capacity. If you are an individual retirement investor, contact your financial advisor or other fiduciary about 
whether any given investment idea, strategy, product, or service may be appropriate for your circumstances. 

To comply with Treasury Department regulations, we inform you that, unless otherwise expressly indicated, any tax information contained herein is not 
intended or written to be used, and cannot be used, for the purpose of (i) avoiding penalties that may be imposed under the Internal Revenue Code or any 
other applicable tax law, or (ii) promoting, marketing, or recommending to another party any transaction, arrangement, or other matter.
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FOR MORE INFORMATION:
Lord Abbett Client Service: 888-522-2388 | Visit us at lordabbett.com 

30 Hudson Street, Jersey City, NJ 07302-4804

We aspire to be the most respected asset manager in the world, admired for our people,  
our performance, our relationships, and our organizational agility.


