LORD ABBETT® INTERVAL FUND 2Q25

CREDIT OPPORTUNITIES FUND

INVESTMENT OBJECTIVE AVERAGE ANNUAL TOTAL RETURNS (%) AS OF 06/30/2025

The Fund’s investment objective is total SINCE

return. CLASS A SHARES YTD 1YEAR 3 YEARS 5 YEARS INCEPTION EXPENSE RATIOS'

(02/21/2019)*

PORTFOLIO CHARACTERISTICS Net Asset Value

Average Effective Duration: 1.9 Years (without sales charge) 1.40 5.42 .57 8.56 6.43 Gross Net? Adjusted'

Average Maturity: 5.6 Years Maximum Offering Price

Number of Issues: 193 (with 2.50% sales charge) -0.93 3.00 6.76 8.06 6.05 2.59% 2.57% 2.14%

FUND SYMBOLS/CUSIPS

Class A: LARAX 54400C205

Class I: LCRDX 54400C106 CALENDAR YEAR TOTAL RETURNS AT NAV (%)

Not all share classes are available to all investors. Please

see prospectus for more information. b — - i 2024
NAV 12.02 12.53 -9.26 10.33 10.08

Reflects the percent change in net asset value (NAV) of Class A shares and includes the reinvestment of all distributions. Performance of Class A
shares with sales charge reflects the reinvestment of all distributions and includes initial maximum sales charge. Certain purchases of Class A shares
without a sales charge are subject to a contingent deferred sales charge (CDSC). The CDSC is not reflected in the performance shown. Returns for
less than one year are not annualized. Instances of high double-digit returns were achieved primarily during favorable market conditions and may not
be sustainable over time.

“The inception date for Class A shares is September 13, 2019. However, the performance quotations for Class A are based on the historical
performance of the Fund’s Class | Shares, since inception (02/21/2019), restated to reflect all charges and fees applicable to Class A shares. For
periods after September 13, 2019, actual Class A performance is used, which reflects all charges and fees applicable to Class A shares.
Performance data quoted reflect past performance and are no guarantee of future results. Current performance may be higher or lower
than the performance quoted. The investment return and principal value of an investment in the Fund will fluctuate so that shares, on any
given day or when redeemed, may be worth more or less than their original cost. You can obtain performance data current to the most
recent month-end by calling Lord Abbett at 888-522-2388 or referring to lordabbett.com.

The Fund is structured as an unlisted closed-end interval fund. Limited liquidity is provided to shareholders only through the Fund's quarterly offers to
repurchase between 5% and 25% of its outstanding shares at net asset value, subject to applicable law and approval of the Board of Trustees. The
Fund currently expects to offer to repurchase 5% of outstanding shares per quarter. There is no secondary market for the Fund's shares and none Is
expected to develop. There is no guarantee that an investor will be able to tender all or any of their requested Fund shares in a periodic repurchase
offer. Investors should consider shares of the Fund to be an illiquid investment.

The Fund's ability to be fully invested and achieve its investment objective may be affected by the need to fund repurchase obligations. In addition, the
fees and costs associated with investing in an interval fund may be significantly greater than those of other fund structures.

TReflects expenses for the Fund’s fiscal year end and is subject to change. Fund expenses may fluctuate with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year),
whether caused by market conditions or significant redemptions or both, will likely cause total operating expenses (as a percentage of Fund assets) to become higher than those shown.

TAdjusted Expense Ratio excludes certain investment expenses, such as the interest expense from borrowing in certain underlying funds.

A Note about Risk: The Fund is subject to the general risks associated with investing in debt securities, including market, credit, liquidity, and interest rate risk. The Fund may invest in high-yield, lower-rated securities,
sometimes called junk bonds. These securities carry increased risks of price volatility, illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund may invest in debt securities of
stressed and distressed issuers as well as in defaulted securities and debtor-in-possession financings, all of which may be considered Special Situations. Distressed and defaulted instruments generally present the same
risks as investment in below investment grade instruments. However, in most cases, these risks are of a greater magnitude because of the uncertainties of investing in an issuer undergoing financial distress. The Fund
may invest in foreign or emerging market securities, which may be adversely affected by economic, political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund may invest in
derivatives, which are subject to greater liquidity, leverage, and counterparty risk. These factors can affect Fund performance.

Because of the risks associated with the Fund's ability to invest in high yield securities, loans and related instruments and mortgage-related and other asset-backed instruments, foreign (including emerging market)
securities (and related exposure to foreign currencies), and the Fund's ability to use leverage, an investment in the Fund should be considered speculative and involving a high degree of risk, including the risk of a
substantial loss of investment.

The Fund's portfolio is actively managed and is subject to change. |NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE|



https://lordabbett.com

CREDIT OPPORTUNITIES FUND

INVESTMENT TEAM

Team Leader(s):
Eric P. Kang, Partner
26 Years Industry Experience

Adam C. Castle, CFA, Partner
17 Years Industry Experience

Kewijin Yuoh, Partner
31 Years Industry Experience

Steven F. Rocco, CFA, Partner & Co-Head
24 Years Industry Experience

Investment Council:
7 Investment Professionals
23 Years Avg. Industry Experience

Supported By:
88 Investment Professionals
17 Years Avg. Industry Experience

FUND BASICS
Inception Date: 09/13/2019 (Class A)

EXPENSE . ;
RATIOS, GROSS NET? ADJUSTED
ClassA:  2.59% 257%  2.14%
Classl:  1.84% 1.82%  1.39%

2The net expense ratio takes into account contractual fee
walvers/expense reimbursements that currently are
scheduled to remain in place through 04/30/2026. For
periods when fees and expenses were waived and/or
reimbursed, the Fund benefited by not bearing such
expenses. Without such fee waivers/reimbursements,
performance would have been lower.
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TEN LARGEST HOLDINGS

LA PRIVATE CREDIT FUND S 3.4% | Moss Creek Resources Holdings Inc 2.1%
Quanta Services Inc 2.6% | Baytex Energy Corp 21%
Vital Energy Inc 2.4% | Kraken Ol & Gas Partners LLC 2.0%
LBM Acquisition LLC 2.4% | Shelf Drilling Holdings Ltd 1.8%
Saturn Oil & Gas Inc 2.2% | Transocean Inc 1.7%

Holdings are for informational purposes only and are not a recommendation to buy, sell, or hold any security.
CREDIT QUALITY DISTRIBUTION

PORTFOLIO BREAKDOWN

U.S. High Yield Corporate
CLO

34.4%

A1.3%

m BBB 14.4%

0y
ABS W BB224%
m B20.8%
U.S. Investment Grade Corporate B CCC 24.0%
Non-U.S. High Yield Corporate m <CCC2.3%
Bank Loans W Not Rated 14.6%
Private Credit Ratings (other than U.S. Treasury securities or securities issued or
Emerging Market backed by U.S. agencies) provided by Standard & Poor's, Moody's,
Convertioles and Fitch. For certain securities that are not rated by any of these three
MBS agencies, credit ratings from other agencies may be used. Where the
: rating agencies rate a security differently, Lord Abbett uses the average
Equity rating based on numeric values assigned to each rating. Ratings range

from AAA (highest) to D (lowest). Bonds rated BBB or above are
considered investment grade. Credit ratings BB and below are lower-
rated securities (junk bonds). High-yielding, non-investment-grade
bonds (junk bonds) involve higher risks than investment-grade bonds.
Adverse conditions may affect the issuer's ability to pay interest and
principal on these securities. A portion of the portfolio's securities may
not be rated. Breakdown is not an S&P credit rating or an opinion of
S&P as 1o the creditworthiness of such portfolio. Ratings apply to the
creditworthiness of the issuers of the underlying securities and not the
fund or its shares. Ratings may be subject to change.

Portfolio breakdown excludes cash therefore Fund percentage
allocations may not equal 100%.

GLOSSARY OF TERMS

Effective Duration is the change in the value of a fixed income security that will result from a 1% change in market interest rates, taking into account
anticipated cash flow fluctuations from mortgage prepayments, puts, adjustable coupons, and potential call dates. Duration is expressed as a number
of years, and generally, the larger a duration, the greater the interest-rate risk or reward for a portfolio's underlying bond prices. Where applicable,
securities, such as common or preferred stock, convertible bonds and convertible preferred stock, ETFs and ADRs, and CPI swaps and related
futures, are excluded from these calculations.

Average Maturity is the length of time until the average security in a portfolio will mature or be redeemed by its issuer in proportion to its dollar
value. Indicating a portfolio's sensitivity to general market interest rate changes, a longer average maturity implies greater relative portfolio volatility.
Asset-Backed Security (ABS) is a financial security backed by a loan, lease or receivables against assets other than real estate and mortgage-
backed securities. For investors, asset-hacked securities are an alternative to investing in corporate debt.

Collateral Loan Obligation (CLO) is a special purpose vehicle (SPV) with securitization payments in the form of different tranches. Financial
institutions back this security with receivables from loans. Collateralized loan obligations are the same as collateralized mortgage obligations (CMOs)
except for the assets securing the obligation. CLOs allow banks to reduce regulatory capital requirements by selling large portions of their commercial
loan portfolios to international markets, reducing the risks associated with lending.

Commercial Mortgage-Backed Security (CMBS) is a type of mortgage-backed security that is secured by the loan on a commercial property. A
CMBS can provide liquidity to real estate investors and to commercial lenders. As with other types of MBS, the increased use of CMBS can be
attributable to the rapid rise in real estate prices over the years.

The information provided is not directed at any investor or category of investors and is provided solely as general information about Lord Abbett's
products and services and to otherwise provide general investment education. None of the information provided should be regarded as a suggestion
to engage in or refrain from any investment-related course of action as neither Lord Abbett nor its affiliates are undertaking to provide impartial
investment advice, act as an impartial adviser, or give advice in a fiduclary capacity. If you are an individual retirement investor, contact your financial
professional or other fiduciary about whether any given investment idea, strategy, product or service may be appropriate for your circumstances.
Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This
and other important information is contained in the Fund's summary prospectus and/or prospectus. To obtain a prospectus
or summary prospectus on any Lord Abbett mutual fund, contact your investment professional, Lord Abbett Distributor LLC
at 888-522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.
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